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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States forthe week ending to-day, March 11, 
have been $1,839,378,207, against $2,121,843,391 last week and 

town... 


* 97 

$1,328,599,805 the corresponding week of last year. — 
Evansville 43,07 740,395 
Week nding March 11. Tot. Mid. West’n.| 222,075 525] “166,761,340 122,824,950 


1899. 1898. Per Cent. —848 14.67% 
$988,519,778 |  $602,275,722 | +64:1 — ——— 10 

104,729,467 83,537,324 +25°4 345 5 

73,263,368 54,695,245 +43'1 

24,845,459 13,406,588 | +85°3 
Ohicago.. 114,177,122 82,291,958 +38°8 
J —— *26,000,000 24,300,607 +70 
New Orleans......--..:0-----| __ 7,868,790 8,964,773 | 123 ae 

Seven cities, 5 days. $1,244,398, 084 3869,472,262 +64°6 | Minnespolis.. 
Other cities, 5 days........... 175,000,476 148,875,496 +17°6 

Total all cities, 5 days....| 61,519,399,460 | $1,018,347,758 +49°2 
Al cities, 1 day..........-.... 319,978,747 210,252,047 +52°2 

Total all cities for week..) $1,839,378,207 | $1,228,699,805 +49°6 

* Partly estimated. 

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, March 4, and the results for the corres- 
ponding week in 189%, 1897 and 1896 are also given, In 
comparison with the preceding week there is an increase in —— 376.485 
the aggregate exchanges of three hundred and sixty-nine | [hattanooga........ 312,489 
million dollars, of which two hundred and nineteen mil-| otal southern...| —G0,005.814| —71,062,277|  —1 8| 99,649,468] 50,318.167 
lions was at New York. Contrasted with the week of :1898; Totalall......... “ 1,470,251 609 3) 1,024,099,674/1 058 200,445 
the total for the whole country shows an increase of 44:3; Outside N. York. 665,504,282 0} 447,242,281] “455,841,510 
per cent. Compared with the week of 1897 the current | Moutreal............ 1 8,809,208 
returns record a gain of 107°0 per cent, and the excess over Halifax. . : 1, “He bert 196-300 
1896 is 100°5 per cent. Outside of New York the increase | Hamilton..: a 713,04 12°83 3 
over 1898 is 29-0 per cent, The excess over 1897 reaches 682 Victoria*..: * wees T= 
per cent, and making comparison with 1806 the gain is seen "| “35070 038 —— | aS 


to_be_60°1 per cent, *Not inoluded tn totals, 
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THE FINANCIAL SITUATION. 


The money market is getting to be a feature to be 
reckoned with in Wall Street operations. Olose ob- 
servers have seen the change approaching; and yet a 
great many usually good judges have been citing the 
large surplus reserves our Clearing House banks still 
hold and the easy money ruling all over the country, 
notwithstanding the renewed business activity, as 
evidences of an inexhaustible abundance of loan- 
able funds here. We do not profess to special inspira- 
tion on the subject, but are there not important condi- 
tions which are ignored by those who claim that 
closer money is merely a matter of a few days and 
that a 3 per cent rate is going to be the average rate 
in this country hereafter? Is not our monetary situa- 
tion at the present moment in more than one way 
phenomenal? In other words, can we base the future 
of money on the surroundings of to-day? 

Recall some of the conspicuous and distinguishing 
features. (1) We have been for four years (really 
much longer than that, but for the four years during 
which the depression developing throughout the larger 
cycle culminated) doing almost nothing in the way 
of industrial expansion; it has been a period of forced 
economy of expenditures and of methods, in which 
we were recuperating and saving while awaiting an 
expected catastrophe through a 50-per-cent drop in 
our standard of values. (2) Now at length absolute 
relief from that fear has come. It has come, too, 
concurrently with two years of good crops and a 
demand at good prices in Europe for them. (3) This 
crop situation has enabled us as a further prepara- 
tion for business revival to collect an immense 
favorable foreign trade balance, and that in 
turn has secured usa large amount of gold 
—by keeping our own product at home and by im- 
ports from Europe. 

In these ways we have strengthened our paper cur- 
rency reserve and increased to an abnormal extent the 
total of the world’s currency in circulation in the 
United States. This latter fact is not fully appre- 
ciated because the figures frequently quoted do not 
include the entire stock. For illustration, accord- 
ing to the Treasury statement the gold in circulation 
on the first of March 1899 was $702,305,269; at the 
same date of previous years the same item was as fol- 
lows: In 1898 it was $553,884,882; in 1897 it was 
$516,315,696; in 1896 it was $4145,293,591. That is to 
say, since March 1 1896 the gold in circulation has in- 
creased $257,011,673. Adding the net gold in the 
Treasury at the two periods the increase will be found 
to have been $353,107,156; the total net gold (coin 
and bullion) in Treasury and in circulation in this 
country March 1 1899 being $966,396,746 and on 
March 1 1896 being $612,989,599. 

It thus becomes obvious that this enlargement of 
our stock of the world’s money to the amount of 
3534 million dollars, accumulated during the previous 
years of depression, was on hand ready to help carry 
on with ease our greatly increased business aud ex- 
changes that have been the outcome of our recent 
industrial development. We had no use for it up to 
that moment except to safeguard our paper currency. 
Its increase, then, as a factor in our money market 
was much the same as if the whole amount had been 
emitted at once and at the time when our quickened 
industries needed it—a preliminary to the require- 
ments which business revival raised. Moreover it had 


more than that effect, it likewise imparted absolute 
confidence at home and abroad in every dollar of our 
various kinds of paper money and gave greater effic- 
iency to that class ofcurrency; we may assume also 
that it brought out from their hiding places much 
gold and paper that had been secreted during the 
previous years of alarm. Also because of it we are 
to-day more closely in touch with the capital of 
Europe and are enjoying its use to a greater extent 
than ever before and the benefits which the moral in- 
fluence of such closer contact confers. 

As already stated, we have recently begun to experi- 
ence better times. Bear in mind that the change is 
only in its incipient stage. That is, the buoyancy has 
not as yet become general by any means. Nevertheless 
our country has already made a wonderful leap; but 
if development is to go on and permeate the mass of 
enterprises in all parts of the country, we ought with 
the opening spring to see activities stimulated along 
the whole line of our industries. Perhaps one can 
get the best idea of the change that has al- 
ready taken place by a comparison of clearings. 
Considered as they stand, without any allowances 
or eliminations for the increasingly large item 
taken out of the New York clearings by the 
Stock Exchange Olearing House, the annual figures 
present the following comparison for the last five 
years: $68,883,918,580 in 1898, against $57,321,973,206 
in 1897 and $45,545,110,059 five years ago in 1894 ; 
that is, the above shows an increase of over 23 thousand 
million dollars in five years and over 10 thousand 
million dollars in one year. Oarry this comparison 
a step further. Note the contrast presented be- 
tween the actual figures for January and the short 
month of February 1899 and the monthly averages 
for previous years. 


AVERAGE MONTHLY BANK CLEARINGS, 


New York. Other Oiues. Whole Oountry. 
er $2,605,086,478 $1,913,522,523 $4,518,607,001 
BE cascquesacs 2,032,817,252 1,763,108,586 3,795,425,838 
BERS ccces coccce 2,486,816,410 1,952,541,208 4,439,357,618 
BBD cccecsccccce 2,405,897,921 1,871,929,699 4,277,827,620 
— 2,707,585,622 1,991,245,478 4,776,831,100 
BEOB .ncccsicesee 3,497,648,536 2,242,678,012 5,740,326,548 
1899. ; Jan..... 5,690,749,776 2,801,939,029 8,492,688,805 

Feb..... 4,550,639,231 2,429,704,424 6,¢ 80,313,655. 


The foregoing results present in a forcible way 
the real change the business situation has under- 
gone, and do not need elaborate comment. We 
would like to enforce by greater detail the single 
point as to the partial nature of the business buoy- 
ancy hitherto experienced. But that is unnecessary, 
as the fact is generally recognized, and it is likewise 
recognized that in all probability with the opening 
of spring the movement will be quickened through- 
out the country. Mindful, then, of this presumption 
and of the conditions as à whole that we have 
recited above, do we not find the situation unreliable 
as a basis for forecasting the future of money? We do 
not mean that there is any stringency in sight or 
monetary panic in prospect. Our contention is 
simply with reference to the continuance of extreme 
low rates so many are prognosticating. ‘To be sure 
our banks start with substantial surplus reserves. 
But when we measure the large increase in the opera- 
tions now in progress, the phenomenal deposits and 
loans being carried and the constantly in:reasing 
amount of business done, not only by the Clearing 
House institutions but also by non-member and 
near-by banks, by trust companies, insurance com- 





panies, etc., all dependent upon those reserves, is it not. 
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true that this surplus is relatively no larger than 
a considerably smaller surplus was on any former oc- 
casion? We think, too, our Clearing House banks 
have been showing that such is their view of the 
situation and that this is the explanation of the little 
closer money and greater discrimination in loans which 
has been the feature for several weeks now notwith- 
standing the considerable surplus. 

All the other facts we have brought out tend to 
confirm the same conclusion. Judging from the 
present outlook, it is unreasonable to expect that 
another year our foreign merchandise trade move- 
ment will show a favorable balance approximat- 
ing the present. It seems likely, also, that our 
expenditures during the same time for army and navy 
purposes in the Philippines, Cuba, etc., will be large, 
and be a new offset against a favorable balance. Al- 
together the chances are that instead of gaining a 
net of $59,334,000 gold (as we have thus far the cur- 
rent fiscal year), we shall export gold another winter; 
that instead of gaining probably $150,000,000 net cur- 
rency in circulation by the disbursements of the Treas- 
ury in excess of the receipts, which is the amount we 
shall probably gain in 1898-99 (the excess of dis- 
bursements has already been 1034 million dollars) it is 
not likely that the circulation will be added to in that 
way in 1899-1900 over 50 million dollars. When we con- 
sider these prospective changes and the greater and 
more general business activity presumably to be de- 
veloped within the next twelve months, is it reason- 
able to forecast a money market working no closer or 
on no higher level than at present ? 





The buoyancy in the iron and steel markets con- 
tinues and prices are now advancing ‘‘ by leaps and 
bounds.” Steel billets at Philadelphia have this week 
gone up another dollar and a-half per ton, raising the 
price to $25 50 per ton. A month ago the quotation 
at the same point was $19 50; last year at this time 
it was but $17 30. At Pittsburg the price for billets is 
$23 50, which compares with $17 25 per ton a month 
ago and with $15 25 a year ago. For foundry pigiron 
(No. 2) $13 75 is being asked; amonthago it could have 
been bought for %12 00 and in March 1898 for $10 50. 
Southern foundry pig of the same grade (No. 2) com- 
mands $13 25 per ton, whereas in February the price 
was $11 75 and in March of last year but $9 00. In fact, 
it may be stated that in the whole list of leading articles 
for which quotations are furnished, whether of raw 
material, or of old material, or of finished iron and 
steel, there is not a single one that does not record 
an important increase as compared with the quota- 
tion at the beginning of February, while as con- 
trasted with the corresponding date in 1898 the ap- 
preciation in values reaches very large proportions. 
Moreover, the tendency is still upward, and the in- 
dications are that further advances may occur. 





It is plain from the conditions here outlined that 
consumers of iron and steel are rapidly becoming 
scared. The demand has been for some time in 
excess of the current outturn. Now consumers are 
evidently apprehensive of an actual scarcity. And it 
must be admitted that thus far expectations 
of a great addition to the supply have not 
been realized. The monthly record of pig iron 
production kept by the “Iron Age” throws 
& great deal of light upon the situation 
in that particular. The ‘* Age” finds that during the 





past month there was a further reduction in the num- 
ber of furnaces in blast and their weekly production, 
so that on March 1 the output was only 228,195 tons 
per week, against 237,639 tons February 1 and 243,- 
516 tons January 1. Quite a number of stacks were 
stopped from various causes, while very few fur- 
naces long idle were added to the list of active 
producers. At the same time the aggregate of stocks 
held, sold and unsold, underwent further contraction, 
the total being reported 416,473 tons March 1, against 
462,904 tons February 1 and 621,728 tons October 1 
last. The American Pig Iron Storage Warrant Com- 
pany is likewise holding diminished amounts, its re- 
port showing only 126,300 tons of warrant iron March 
1, against 135,200 tons February 1 and 215,600 
tons last October. The bad weather seems to have 
been in part responsible for the falling off in pro- 
duction during the last month. Aside from this, how- 
ever, the “Age” thinks events prove that new capacity 
cannot be made quickly available. It admits that 
preparations are going on ir. different parts of the 
country on an extensive scale, but consumers must 
reckon with the fact that it takes a good many months 
to get ready. The present lucrative prices it avers will 
bring “every old pot” into line, and yet time is re- 
quired even to accomplish the feat of putting the 
cripples on their legs. We observe that the “Age” 
takes occasion to point out that notwithstanding the 
advance in prices ‘‘Southern makers have still been 
selling iron for export”—which, under present con- 
ditions, is certainly a very encouraging circum- 
stance. 





There have been a number of dividend announce- 
ments this week by leading corporations which had 
been looked forward to with considerable interest. 
Chief among these have been the dividends on Amer- 
ican Sugar Refining stock and Milwaukee & St. Paul 
common shares. In neither case has any change 
been made, which thus accords with popular ex- 
pectation. The declaration of the usual dividend 
on “Sugar” common indicates nothing as to the 
state of the war among the sugar refiners or the prof- 
its earned by the company. The concern is a close 
corporation, and the ou'sider is just as wise now as 
he was before. The action of the Milwaukee & St. 
Paul directors of course belongs in a totally different 
category. No railroad in the country has been doing 
better than the St. Paul. It has been making 
steady and large gains in earnings week by week and 
month by month. Moreover, the property is in ex- 
cellent condition, both physically and financially. 
The question of increasing the rate was therefore 
solely a matter of policy, and the managers in deter- 
mining to adhere to the old rate have simply con- 
tinued the policy of conservatism for which the 
St. Paul board has been distinguished for so long. 
The Union Pacific is also a company which has de- 
termined to keep its dividend unchanged, having 
yesterday declared another dividend of 14 per cent 
on the preferred stock, the same as last October. 
While on the subject of dividend distributions, it 
should be noted that the Chicago Indianapolis & 
Louisville has the present week declared a dividend 
of one per cent on its preferred shares. This com- 
pany is a reorganization of the old Louisville New 
Albany & Chicago, and the present is the first pay- 
ment made by the new company. 
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The activity in the market for money this week 
seems to have resulted in bringing into the market 
outside supplies to such an extent that previous con- 
ditions for call money have been restored. The 
easier tone to the call loan branch of the mar- 
ket on Thursday was distinctly traceable to the 
loaning of about $5,000,000 of country bank 
money, this following the loaning of $2,000,- 
000 of such money on time on the previous day. 
A suggestion which may possibly in part explain 
the large offerings of call money on Thursday 
is, that the funus, amounting to about $24,000,- 
000, for payment for the Chicago & Alton stock on 
the 15th inst. are being accumulated, and that these 
are temporarily loaned. It is reported, however, that 
this money will not be collected by the syndicate un- 
til needed for payment and that it will be immediately 
returned to the market. Money on call, represent- 
ing bankers’ balances, has loaned at 4 per cent and at 
2 per cent during the week, averaging about 23 per 
cent. The higher rate was recorded on Monday, 
though the bulk of the business on that day was at 
3 per cent. On the following day the rate did not 
rise above 34 per cent, while on Wednesday the range 
was from 2 per cent to 3 per cent, with the bulk of 
the business at 24 per cent. On Thursday the range 
was from 2} per cent to 3 per cent, with loans chiefly 
at 24 per cent, and on Friday rates were also 24 to 3 per 
cent. Banks and trust companies quote 24 per cent as 
the mininum, the majority, however, loaning at 23 to 3 
percent. Rates for time contracts depend almost whol- 
ly upon the character of the collateral offered. On good 


mixed Stock Exchange security rates are 3} per cent. 


for ninety days and 33@44 per cent for four to six 
months, and the inquiry is chiefly for the shorter per- 
iod. As above noted, $2,000,000 of out-of-town 
money was placed on Wednesday, and this was loaned 
at 34 per cent for four months on good Stock Exchange 
collateral. No quotations are reported for loans with 
an admixture of industrial stocks, these contracts 
being generally subject to special agreement, but as 
arule the business done is at rates about 1 to 14 
per cent higher than those quoted for good mixed 
collateral, according to the character and degree 
of the admixture. There is a fair supply of 
commercial paper on the market and the 
demand is good, one feature being buying by 
some of the out-of-town banks, which are reported tobe 
taking moderately Jarge amounts of the best names. 
Rates are 3% per cent for sixty to ninety-day endorsed 
bills receivable, 4@44 per cent for prime and 44@54 
per cent for good four to six months single names. 





The bank statement, to be made public to-morrow, 
will probably be somewhat influenced by the payment 
by the Central Pacific syndicate to the Government 
of about $12,000,000, one-half of which will be placed 
inthe Sub-Treasury and the other half in the National 
City Bank as one of the Government depositories. 
The checks for the money passed through the Clear- 
ing House on Friday, making the Assistant Treasurer 
creditor to the amount of $5,886,391 08. The 
transaction, occurring so near the close of 
the week, should have comparatively smal] influence 
upon the averages for this week. Our reports 
show that the interior movement during the week 
has not been very important, though Boston seems to 
have been drawing because of dearer money at that 
centre. About ($3,000,000 gold has been received 





from California. Business conditions throughout the 
country are good, collections are prompt and mercan- 
tile borrowing is comparatively small. 





There was some political tension in Europe this 
week, growing out of a new phase of the Russgo- 
Chinese question, but it seemed to have only 
a slight influence upon the European financial 
situation. The Bank of England rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
2% per cent. The open market rate at Paris is 2} per 
cent, and at Berlin and Frankfort it is 44@4% per 
cent. According to our special cable from London, 
the Bank of England lost £598,625 bullion during 
the week and held £33,144,052 at the close of the 
week. Our correspondent further advises us that 
the loss was due to the export of £343,000 (of which 
£330,000 were to the Argentine Republic and 213,000 
to other South American countries), to shipments of 
£311,000 net tothe interior of Great Britain and to 
£55,000 imported, of which £49,000 were bought in 
the open market and £6,000 from Australia. 





The foreign exchange market has been only moder- 
ately active this week, influenced chiefly by the 
course of our market for money, and also by the hard- 
ening tendency for discounts in Europe. On Mon- 
day, for example, when money was active here ex- 
change fell off fractionally, but later in the week 
when money rates on call grew easier and rates in 
Europe higher, exchange became firmer. Bankers 
continue to report a small supply of commercial 
bills, and especially those drawn against cotton, 
but at the same time there does not appear to be 
much of a demand, and the inquiry seems to be 
mainly in connection with the semi-monthly settle- 
ment in London, though possibly pending or per- 
haps completed bond negotiations may have some 
influence. The arrival of $1,000,000 gold at San 
Francisco from Australia is reported. The arrivals 
of gold at this port during the week were $308,519, 
of which $288,500 were from Europe. The range 
for nominal rates for exchange has been from 4 84} 
to 4 85 for sixty day and from 4 864 to 4 87 for sight, 
though the majority of the drawers quoted the lower 
figures. Rates for actual business opened on Monday 
at a decline of one-quarter of a cent for long, com 
pared with those at the close on Friday of last week, at 
4 834@4 83%, while those for short and for cables re- 
mained unchanged at 4 854@4 85} for the former and 
4 86@4 864 for the latter. The tone was easy, influ- 
enced by more active money, as above noted, and it 
so continued on the following day, though then no 
change was made in quotations. The market was 
steady and rates were unaltered on Wednesday, but 
on hureday the tone grew firmer, influenced by 
easier money on call here and slightly dearer dis. 
counts in London, and rates for actual business were 
advanced one-quarter of a cent all around to 4 833@ 
4 84 for long, 4 853@4 86 for short and 4 864@4 864 
for cable transfers, and Continental exchange was also 
firm. ‘The market was easier on Friday at a decline 
of one-quarter of a cent all around, with rates for 
actual; business 4 835@4 43} for long, 4 854@4 853 for 
short and 4 86@4 86} for cable transfers, Commer- 
cial on banks 4 83@4 834 and documents for payment 
4 824@4 83}. Cotton for payment 4 824@4 823, 
cotton for acceptance 4 83@4 834 and grain for pay- 
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ment 4 83@4 83}. The following shows daily posted 


rates for exchange by some of the leading drawers: 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
































FRI .. | Toms..| Wao..|Ta0R.,| FR, 
Mar. ¥. wtO™ 5 | Mare 7.|Mar. 8.|Mar. @.|Mar. 10, 
J 84 84 84 34 
Brown Bros...... {00days-| 4946 | Set | Sate | sod | son | Sox 
le 60 days.| 495 85 86 4 = gs 
s.. & 0o..1Bighte.| 4.37 87 87 ; * J 
ak Britiah $60 days.| 466% | Ease | soe | son | se | fos 
of 60 days.| 4 34 Bang 84% | 846 gate 84 
ontreal ...... {Stent $ bon 86% | 863g 86 
by te 60 days.| 4 85 85 85 85 85 85 
Commerce.. { Sight....| 4 37 87 3 on —* 
Heidelbach, Tok- { 00 days.| ¢ 361 | Son | sor | so | cor | sore 
60 days. £ Sars 84 Bale 244 fai 8446 
Lasard Frores... {Sight...| 4 86 86% | Bdge | fF Bos 
: 84 sayy | Stig | 84 8414 
Merchants’ Bk. {00 days.| 467 | Soa | sor | som | soe | Boss 


The following statement gives the week’s movement 
of money to and from the interior by the New York 


banks. 


Week Bnding Mar. 10, 1899, 





Recetved by | Shipped by | Net Intertor 
N. ¥.B*n«:.|N. ¥. Banks.| Movement. 


Ourrency $5,194,000] . 603,000/Gain. $591,000 
@old 623,000} +0 .000/Gain. 220,000 


Total gold and leeal tenders.....| $5,517,000] $5,006,000|Gain. $811,000 
With the Sub-Treasury operations and gold im- 
ports the result is as follows. 





























Into Out of Net Ohange in 
Banks. Banks. Bank Holdings. 


Banks’ interior movement, as above} $5,817,000) $5,006,000/Gain. $811,000 
Sub-Treasury operati 27,700,000] 26,700,000/Gain. 1,000,000 


Total gold and legal tenders......|$33,517.0001$31,706,000|Gair.$1,811,000 
The following table indicates the amount of bullion 
in the principal European banks. 


Week Ending Mar. 10, 1899. 
























































Mar. 9, 1889 Mar. 10, 1898. 
— Gola. | Silver. | Total. Gold. | Stier. | Tote. 
a = 3 s s — 
England .....| 33,144,052 $8,144,052] 83,625,994) .......... 83,625,994 
France.... | 72,817,028/47,704,888 120,521,911| 75,721,081 48,484,487] 124,205,568 
Germany... 29,831,000|15,110,000) 44,441,000] 31,673,000|16,316,000| 47,989,000 
Russia ....... 99,827,000] 4,593,000 103,920,000/115,366,000| 4,142,000] 119,508,000 
Aust.-Hung’y| 85,920,000/12,496,000| 48,416,000] 36,906,000] 12,483,000] 49,389,000 
Spain. ...... 11,238,000/10,256,000| 21,494,000] 9,560,000/10,870,000] 20,430,000 
Italy .........] 15,650,000] 2,884,000 18,084,000] 15,597,000] 1,837,000 17,434,00 
Netherlands .| 4,312,190] 6,855,000! 11,167,000] 2,788,000] 6 891,000] 9,629,000 
Nat.Belgium.| 3,237,000} 1,619,900; 4,855,000] 2,898,000) 1,447,000] 4,310,0u 
Tot.this week |304,976,080/ 101016888 405,992,963/324 080,075 102470,487| 426,550,562 
Wot. prev. w’k|305,463.705]1002298R8 405,693 688/826,875,710 102744,443!420,620,153 














PENNSYLVANIA RAILROAD REPORT. 

The Pennsylvania Railroad in its report makes 
just such a showing as one would expect in the case 
of a property so excellently managed and which for 
years has been maintained at such a high standard of 
efficiency in every branch of the service. Possibly 
some disappointment will be felt over the fact that 
the income account does not reveal a larger surplus 
ou the year’s operations over and above the regular 
dividends paid. But considering on the one hand the 
conservative methods of bookkeeping employed by 
the company and the disposition on the part of the 
managers to make large contributions out of earnings 
each year for outlays which under a less far-sighted 
administration would be charged to capital account, 
and considering on the other hand the fact that the 
conditions prevailing were not altogether favorable, 
the results cannot be regarded otherwise than very 
satisfactory and very creditable. 

It may perhaps be deemed strange that we should 
say the conditions were not altogether favorable. 
But such is very decidedly the fact. Bear in mind 
that though 1898 was a year of reviving trade, the 
Eastern half of the country, in which the lines of the 
Pennsylvania system are located, did not share in this 
to the same extent as the Western half. One or two 
leading industries, as is known, did not reveal evi- 
dences of activity until well towards the close of the 





year. Furthermore, there were at least two occasions 
when trade throughout the whole country showed a 
lagging, halting tendency. One of these occasions 
was early in the year when the relations between the 
United States and Spain became so deeply disturbed, 
finally culminating in war. If this interruption did 
not last very long, at least during its continuance 
business revival ceased making very much headway. 
Later in the year there was another pause of tem- 
porary duration in the period preceding the Novem- 
ber election, when there was a disposition to wait and 
see whether the silver forces, after their defeat two 
years before, would show a revival of strength. 

Of course we do not intend to assert that trade and 
business in 1898 were not larger and better than they 
had been in 1897. The noteworthy increase in the 
tonnage and traffic of the railroads shows that there 
was a very decided betterment and enlargement. We 
only mean to say that there was not a full and free 
and continuous development, that hence while the 
expansion in the volume of traffic was large it was 
not as heavy as it otherwise would have been, and 
that as a consequence the addition did not suffice, 
so far as net revenue was concerned, to overcome 
the effects of certain depressing agencies which have 
played a very important part in the year’s revenue 
results. These depressing agencies were mainly the 
demoralized rate situation and the unsatisfactory 
condition of the anthracite coal trade. With refer- 
ence to the latter, the Pennsylvania is not, as is 
known, a distinctively anthracite coal road (that is, 
the anthracite coal traffic does not form a preponder- 
ating part of its tonnage); nevertheless, the anthra- 
cite traffic constitutes an important item of freight, 
and the fact that the trade was so much depressed— 
that the inquiry ‘for coal was diminished and tolls 
were lower—necessarily operated to the disadvantage 
of the road. 

As to the demoralization of rates, that was the 
most important adverse influence in the year’s opera- 
tions. The situation in this particular has improved 
so materially since the opening of the current year 
that one is apt to forget how totally different was the 
state of things during 1898. Hence, it.seems im- 
portant to repeat what we have said many times in 
these columns, namely that never before except at a 
time of actual war between the roads were rates in 
such a chaotic condition. Scarcely any attention was 
paid to schedule tariffs, and shippers were able to 
make practically their own terms. The blame for 
this hardly attached to any one road, and the stronger 
companies, like the Pennsylvania, which always are 
the last to yield to the general pressure, were power- 
less to check the evil, try how they might. 

On every page of the report we find evidence to 
show the effects of the rate demoralization. In the 
first place there has been another important decline 
in the average rate received. Oa the lines east of 
Pittsburg and Erie this average has now dropped to 
below half a cent per ton per mile, having been for 
1898 only 4°99 mills, which compares with 5:36 mills 
for 1897. If this were simply the rate for coal (of 
which the Pennsylvania has a large tonnage) or 
tor some of the other} low-grade and bulky freights, 
it would not be so important. As it is, it is the 
average on the company’s entire freight traffic, and 
the Pennsylvania of course has a very large tonnage 
in the high-class freights. On what is called the 
‘‘Pennsylvania Railroad Division,” which forms patr 
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of the lines east of Pittsburg, the, average for 1898 
was but 4°34 mills, against 4°75 mills"in 1897, and 
on the Philadelphia & Erie (aleo a part of the lines 
east of Pittsburg) the average was less even than 
four mills per ton mile, being 3°98 mills against 4°20 
mills. 

Looking now at the gross revenues of the lines east 
of Pittsburg, it is seen that the total was $65,603,738 
for 1898, against $64,223,113 for 1897, the increase 
thus being $1,380,625, or alittle over two per cent. 
But on examination it appears that $1,037,478 of this 
increase was in the passenger department, that 
freight revenues were added to only in the sum of 
$169,599, or not much more than one-third of one 
percent. On the other hand the tonnage mileage in 
1898 was 678,302,041 ton miles greater (or 7:93 
per cent) in 1898 than it had been in 1897. In brief, 
en account of the decline in rates the additional 
tonnage of 678 million ton miles brought with it 
an increase in freight revenues in the insignificant 
sum of $169,599. 

But the revenue accounts.tell only part of the 
story. The expense accounts snow the effect no less 
plainly. With $1,380,625 addition to aggregate gross 
receipts, the augmentation in expenses was $1,252,- 
389, leaving a gain in net of only $128,235. It fre- 
quently happens that augmented expenses are due to 
heavier outlays on maintenance account. In this 
case the increase has followed almost entirely from 
the larger cost of ‘“‘conducting transportation,” $1,142, 
442 of the $1,252,389 augmentation in expenses being 
explained in that way. This simply means that while 
the increased traffic yielded very little addition to 
gross receipts, it added very decidedly to the expense 
accounts. In other words, it cost more to do the in- 
creased amount of work. Yet it isa fact that the prop 
erty was managed more economically than ever before 
and the transportation cost per unit of work was 
further cut down. The expense of transporting a 
ton of freight a mile on the lines east of Pittsborg 
was only 3°55 mills, against 3°69 mills in 1897. But 
the saving here was proportionately so much less than 
the coincident shrinkage in rates that the profit per 
ton per mile fell to 1°44 mills, against 1°67 mills. 

The experience for the lines west of Pittsburg has 
been much the same. The Pennsylvania Company, 
with $863,938 addition to the gross receipts, added 
$1,369,741 to expenses, producing an actual loss of 
$505,802 in net earnings. Doubtless, in this case 
heavier outlays on maintenance and betterment ac- 
count have played their part in bringing about this 
unfavorable result. The Pittsburg Cincinnati Chi- 
cago & St. Louis in like manner suffered an augmen- 
tation of $1,490,727 in expenses, with only $1,170,709 
increase in gross receipts, thus causing $320,017 
diminution in the net. 

In these cases we have dealt only with the re- 
sults for the lines directly operated east and west of 
Pittsburg. The report contains a statement embrac- 
ing all lines—owned, controlled and operated. Here 
we find an expansion of $4,591,384 in gross receipts 
but a contraction of $676,914 in net earnings. The 
Pennsylvania is of course a system of great magni- 
tude, and the $4,591,384 increase in gross revenues 
amounts to only 34 per cent. The increase in the 


tonnage movement one mile however was 9 per cent 
and in the passenger mileage about 7 per cent. Perhaps 
the best way of indicating the effect of the great 
decline in rates which has been going on so 





steadily for so long is to contrast the results for 


1898 with some of the earlier years. With the in- 
crease in the late year the aggregate of the gross 
receipts in 1898 for the whole Pennsylvania system 
stood at $132,869,470. But back in 1892, six years 
before, the aggregate was as high as $139,133,660. 
At that time some income other than from traffic was 
included in the totals. Eliminating this the 1898 
result would still fall over four million dollars 
below that for this earlier year. And yet 
in the meantime there has been a tremendous 
expansion in the traffic of the system. The passen- 
ger movement, it is true, was somewhat less in 1898, 
having been 1,619,986,095 passengers one mile in 
1898, against 1,758,907,322 in 1892, but the freight 
traffic aggregated 16,169 million tons one mile in 
1898, against only 13,457 million tons, the increase 
thus having been 20 per cent. In brief, such has 
been the decline in rates that even with an addition 
of 2,712 million ton miles to the traffic of the system, 
gross revenues still fall over four million dollars 
short of what they had been in this earlier year. 

We have gone thus at length into this question of 
declining rates because, without a thorough under- 
standing of it, the trying character of the conditions 
prevailing and the favorable nature of the results at- 
tained thereunder could hardly be fully appreciated. 
Aside from the small gain in net on the lines directly 
operated east of Pittsburg, the rental charges of leased 
and operated roads were considerably heavier, so the 
net income above charges for 1898 was only $10,228,- 
728, against $10,833,132 for 1897. The contributions on 
sinking fund account were a little heavier in the later 
year, but the extraordinary expenditures were some- 
what less. Deducting these, the final result may be said 
not to have differed much in the two years, being $9,- 
108,089 for 1898, against $9,346,637 for 1897. The call 
for the five per cent dividends was $6,465,236; hence 
there was a surplus of $2,642,852 over and above the 
amount required forthe dividends. Out of this,$1,800,- 
000 was contributed to the Extraordinary Expenditure 
Fund, leaving $842,853 as the surplus which was ac- 
tually carried forward to the credit of profit and loss. 

We may sum up therefore by saying that in a year 
of exceptionally great demoralization in rates the 
company earned its 5 per cent dividends and had 
left a surplus balance of $842,853, after (1) providing 
$673,857 for extraordinary expenditures in revising 
grades, alignments, etc., and (2) making a contribu- 
tion of $1,800,000 more to the Extraordinary Expen- 
diture Fund. It deserves to be remembered too (3) that 
this result was attained without including any return 
from the company’s investments in the stocks of its 
Western lines. No dividend was paid on the $21,- 
000,000 of Pennsylvania Company stock owned, nor 
was anything received on the holdings of Pittsburg 
Cincinnati Chicago & St. Louis shares. The pay- 
ment of dividends by these companies is largely a 
matter of policy. ‘The final net result of their opera- 
tions was not as favorable in 1898 as it had been in 
1897, and yet the aggregate net profit was large, 
being no less than $1,850,744, which compares with 
$2,336,598 for 1897. A dividend of 14 per cent has 
just been declared on the preferred shares of the 
Pittsburg Cincinnati Chicago & St. Louis, but the 
Pennsylvania Railroad’s direct holdings of these 
sharesis small, A dividend on the Pennsylvania 
Company stock however would mean a large addition 
to the net income of the Pennsylvania Railroad. 
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RAILROAD GROSS HBARNINGS FOR 
FEBRUARY. 

We presume no one looked for a very favorable 
exhibit of earnings for the month of February. The 
weather was so bad and was such an all-controlling 
factor in the situation that it was impossible that 
the returns should not reflect the fact. Last year the 
weather was very mild and the interruptions to traffic 
movements on account of adverse meteorological con- 
ditions hence were comp3ratively slight. The 
present year the conditions were about as bad as they 
could be. Out in the extreme West, in Colorado and 
Wyoming, many of the lines have been almost con- 
tinuously blockaded with snow for some weeks. 

In the eastern half of the country the trouble 
came from a double source. In the early part of the 
month intense cold was experienced, the temperature 
even here in New York dropping to below zero for 
several days. Then came the great snowstorm, or 
blizzard, culminating on the 13th in one of the worst 
disturbances of this kind with which we have ever 
been afflicted. In some respects the disturbance 
was worse than the memorable blizzard of March 12, 
1888. It covered for one thing a much wider area, 
embracing in its sweep the whole of the territory 
from Texas to the Oanadian border. In the 
South the mercury touched low points never 
previously known. What the effect on busi- 
ness and traffic on the Atlantic coast was 
is within the recollection of every one, the occur- 
rence being so recent. Railroad traffic was for the 
time being almost entirely suspended, and it took 
many days to restore normal conditions. In some- 
what smaller degree the whole eastern half of the 
country suffered. 

Evidence of the disturbing nature of the occur- 
rence is found in our summary statements of the earn- 
ings forthe different weeks of the month. For the 
first week the results were still fairly satisfactory, 
our table recording 3°24 per cent gain. For the second 
week the statement showed $819,235 loss, or 11-28 per 
cent, and 65 out of 77 roads reporting fell behind. 
For the third week there was a trifling increase, but 
35 out of the 80 roads included in the statement still 
had losses. For the fourth week there is 2-76 per 
cent gain, with 30 roads reporting losses. 

For the full month our compilation to-day, embrac- 
ing 123 roads, records a small decrease in the aggre- 
gate—$402,570, or 1°02 per cent. 





exhibit, especially as the showing last year was exceed- 
ingly good, our table recording almost five million 
dollars improvement, or nearly 14 per cent over Feb- 























ruary 1897. The following gives the February sum- 
maries for a series of years past. 
Mileage. Earnings. Inerease 
Year Year Year Year ⸗ 
Given. | Preceding | Given. |Preceding.| Decrease. 
February. Mies. Miles. Bu 3 : 
1996 (181 roads)..... | 100,620 | 100,519 | 88,308,022) 84,021,868] Dec. 718,946 
4896 (123 roads)..... | 93,411 93,050 | 35,257,181| $1,058.010/Inc. 4,199,171 
1897 (180 roads)......| 96,022 95.335 | 35,248,185) 35,668.104) Dec. 319,066 
1898 (ast roads).....] 99,760 98,780 | 41,189,803) $6,196,674| Inc. 4,923,219 
1800 123 roads)......1 96,597 | 95,465 | 39,150,706! 84,662,386|Dec. 408,670 
Jan. 1 to Feb. 28. 
Ieee saat ronda)... 100,620 | 100,519 | 70,867,041) 71,072,026|Dec. 705,884 
peed on toads)...... 93,857 92,995 | 78,706,831) 65,758,167) Inc. 8,065,174 
180 roads)......| 96,082 95,385 | 71,224,899) 73,055,269| Dec. 2,780,930 
3888 (180 roads) X 92,611 98,586 | 84,3409,676| 78,(60,007| Inc.11,280,478 
899 (182 roads)..... 96,490 95,428 | 88,629,045) 40,995,921! Inc. 9,688,124 











As far as the ordinary traffic influences were con- 
cerned, there was a very decided shrinkage in the cot- 


THE CHRONICLE. . 
ton movement in the South, due in large part to the 


That must, all 4 
things considered, be regarded as a very satisfactory gin 
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adverse weather. The overland movement of the 
staple closely approached that of the previous feb- 
ruary, the gross shipments amounting to 170,907 bales, 
against 191,316. But the receipts at the Southern 
outports aggregated for the month only 356,091 bales, 
against 667,534 bales, as will be seen by the following 
table. 


RS IBIPTS OF COTTON AT SOUTGERN PORTS IN FEBRUARY, AND FROM 
JANUARY 1 TO MARCH 1, IN 1899, 1898 AND 1897. 





Since Januasy 1, 





1908. | 1907. 
188,318] 80,676] 814,377] 385,202] 195,643 
18,885] 15,045) 19,962] 23,984] 26,252 
270,797] 136,040] 408,836] 729,691) 350,996 
28,432) 17,512) 48,606] 89,987] 55,746 
18,588} 7,464| 44,411) 98,147) 24,150 
86 628} 50,492) 157,229] 190,348) 128,898 
85,5683, 6,651) 52,667| 74,480) 16,679 
24,488} 27,845/ 32,111] 66,386, 59,791 
10,796 60} 3,664] 12,088] 6,A44 
12,052] 6,752] 16,798} 29,178] 24,026 
117 “4 196 
90,956] 25,601, 108,828 79,493) 75,191 
ey 








2, 1,477 4,720 8,141 
Total....... ..-.--....| 366,001| 467,584) 876,848/1,195.710 1,607,987| 050,578 
The grain movement in the West, notwithstanding 

the increase last year, made this year a further in- 

crease. Thus for the four weeks ending February 

25 the aggregate of the receipts of wheat, corn, oats 

barley and rye combined was 53,650,919 bushels in 

1899, against 45,350,572 in 1898 and 42,107,939 bush- 

els in 1897. It is important to note however that 

in the present year the further gain was almost en- 
tirely at the spring-wheat points—Chicago, Minne- 
apolis and Duluth—while St. Louis and most of the 

points in the Central West suffered somewhat of a 

decrease. This fact is manifest from the following 
























































table. 
RECSIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING FEB. 25. 
Flour. Wheat, Corn, Oats, Barley, Rye. 
(bbis.) | (bush) | (ush:) | Gush:) | Cush} | Cush.) 
4.wks. Feb., 1890) $78,558! 1,838 894| 18,489,014 9,095,253 1,155,058 265,455 
F— 
ce Jan. J 
611,283} 2081:199| 3 3 
4*t 2is aio 687,900] ass.eso i.oai.ooo 610,200 156,800 
4.wks. Feb., 1808] 0 464.750 000} 649,200! 
nce Jan.1,1899| 310,660| 1,688,200] 1,460,700| 1,749,200| 1,398,150 
Since Jani. 567,090} 1,273,945] 1,071,850] 1,886,000] 1,641,110) $14,720 
Bt. Lows— 
4 wks. Feb , 1899] 108,835 0,022] 1,693,675 952,800) 82,500| 21,700 
4 wks. Feb., 1898] 103,605, _ 387.179] 2.809'530| 819.745| 198. 131,713 
Since Jan.i, 1899] 184,900; 1,144.564| 70/000 
Since Jan.1,1898| 194,520|  °759,267| 6,799,900| 1 485, 186,713 
Toledo— 
4 wks. Feb., 1899} 16,893 700] 1,581,019] 187,746, ........ 
— feeal penton fete) ae 
ce Jan. 3 . 4 — — 
dinos an i. 1898} 6,794) 414,675) i — 494,061) — 27,147 
Detroit— | 
4 wks. Fob., 1809} 11,600] 288,198, 191,956| _71,517/ _27.727| «18,138 
4 wks. Feb., 1898} 27.625]  254,565|  283'421/ 191.875, 194,352 85, 
Since Jani. 1899) 20,900] v1.74 $10,081; 128.1 55,185, 52.185 
Since Jan.1, 4€.275| 46,080] 417,108} 849,800/ 332,162} 103,0x4 
Cleveland - } 
4 wks. Feb, 1899) ..,..... 89,063} _ 746,850) 475,517, .eee..s.|  conesene 
wks. Feb., 1898) 24,584 219,648] 1, { BRB TEB ccceccce] — conesces 
Since Jan.i, 1894)... 7,987, 1,380,642} 829,404 ........|  ........ 
ce Jan.1,1898| 65,996) 892/8397| 2'106,477| 7. Bs edhdde 
Panrian— 
4 wks. Feb., 82,400 000] 1,412,050} 693,450} 106,050) 000 
scepecie| fi ——— ioe 
Since Jan.1,1898] 73.600 61,700] 2,959,960) 1.421.650] 395,600 17,000 
Dulutnh— 
4 wks. Feb.,1899|  ........ 680,704] 1,692,698] 650,179) 56. 87,263 
4 wks. Feb.. 1898, [7°°"""" 2313 pity: 3] 726,346) —B38 
Since acci. 199, :. 5,444,875] %,679,945| 1308-280] 159'345| 199,205 
Since Jan.1,1898| : '270,330| 852,245] 1:994;v91| 101,668} 219,139 
4 wis, Feb. 1800 5,388.470| 1,580 36 
w ‘eb., 365, y 586.360) ........ 
4 wks. Beb., 1898 ie 4,890,310] . °370,110 3338 — 
Since Jan.1, 36,87 5,2 766, DEBUT occ] 4 
Since Jan.1,18¥8) do des 10,268,160]  '783,610] 1,882,020) :: 
Kansas O(tu— 
4 wks. Feb., 1899 1,890, 673,000] 218,000} ........|  ceeecene 
4 wks. Feb , 1898) 1..." 1,827,000] 1,407, MED. Acasases]  Sdaed ee 
Siace Jan.t, 1890) ...,.. 3,190,700} 1,333,750} 405,000) ....... | secerece 
Since Jan.1, 1896} [77° °°, 2,087,020] 2:757,000] 589,000] ::. :::::ꝛ 
v tidini:! itin'veslihi iol aashaiel conaie 
wks. Feb.,1899| 779,683] 13,3 0 2,089,449 
sree pens tel —— 
Sine 3en.11808 1,607,493' 20,164,633! 36,962.664'95.133,082' 5.470.490. 1.304.763 

















If we treat Chicago by itself and take the figures 
for the even month, the advaatage held by the spring 
wheat sections (and consequently the roads running 
through those sections) in the way of a larger move- 
ment becomes still more patent. The total of the 
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receipts at that point for the month was 24,702,627 
bushels, against 19,914,883 bushels for February 1898 
and 18,379,731 bushels for 1897. Annexed is our 
usual table, giving full details, and also showing some 
of the items of the live-stock and provisions move- 
ment. It will be observed that the receipts of live 
hogs were 724,998 head, against 690,656 head in 1898 
and 709,538 head in 1897. We may add that in the 
live-stock movement as a whole there was a loss, the de- 
liveries by the various roads aggregating 20,054 car- 
loads, against 22,170 car-loads in 1898 and 21,605 car- 
loads in 1897. 


RECEIPTS AT CHICAGO DURING FEBRUARY AND SINCE JANUARY 1. 














February. Since January 1. 
Lae 1898. 1897 see. 188 1897. 
Wheat.bus: | 18233875) 1,008,265 413,732) 4,748,330] 2,100,109) 983.169 
Gorn...bus' | 18,816.306] 10,314,546] 6,348,30:| 27,234,667| 18,876,330) 10,558 573 
Oats..bus: | 8 220,080] 7,174,850) 9,308,28 | 15,261,300) 15,057,445/ 15,910,485 
Rye... .bus! 226, 0 190,650} 123,891 707,531; 482,600) $10,264 
Barley.bust | 1.116.852) 1,141,572) 2,090,520| 2,509,302) 2,691,084) 3,424,057 
Total rai: | 24,702,627) 10,914,883] 18,879,731) 50,551,224) 38,657,568) 31,195,548 
Flour... bb!: $79,333} 320,84) 211,5°8| 1,087,007; 632,890) $99,831 


Pork. ...bbi> cocccces 1£0 1 10 507 107 




















Out m’ts.Ib: | 12,919,913] 18,070,018] 11,007,937) 28,921,293] 97,419,815) 93,254,202 
Keard.....1bs.| 3,908,703) 4,756,08x| 4,566,846| 12,204,437) 11,364,452| 11,078,681 
Lavehoas®«| 724.908 __ 690,656) _709,5%8) _1,571,277|_ 1,487,901) 1,478,448 





It is almost unnecessary to say that the roads re- 
porting losses in earnings this time outnumber those 
reporting gains. Altogether our table covers 123 
roads, and out of these 62 have fallen behind. Never- 
theless, there are several companies that have quite 
fair-sized gains, the Canadian Pacific leading, with an 
increase of over a quarter of a million dollars. In 
the following we have brought together all the gains 
and losses in excess of $30,000. 

PRINCIPAL CHANGES IN GROSS BARNINGS IN FEBRUARY. 























Ener Decreases. 
$103,801 
100,555 
93,287 
91,442 
es 87,672 
Central 5 Pacific........ 73,099 
Bur. — 46,015 | Balt. oe Southwest. 70,745 
Chic. Great Western 32,935 | Kan. C. Ft. 8. & M . 62,160 
3 C. Pitts. & Gulf... ,904 | Central of Georgia. 53,708 
Interoceanic*........... 30,270 | Northern Pacific....... 48,354 
( tt Wisconsinentral, 84/983 
representing 8 —⸗ 
14 roads)..... .... $1,005,132 | Georgia................. 35,565 
Dec Internat. & Gt. Nor.... 34,797 
Bocergeats & 38 (roprnenting 
6 had oe Z 
Louis. & Nash.......... 138,434| 17 roads)............ $1 445,133 
“For three weeks only. 


The foregoing gives prominence to the fact that 
the roads chiefly distinguished for improved earnings 
are nearly all located in the spring-wheat sections, 
where, as we have seen, the grain movement was so 
full and free. The fact that these spring-wheat 
roads have done better than any others also appears 
when the roads are arranged in groups. This is done 
in the tables which follow, giving comparisons for 
leading roads in each group, and it will be noticed 
that the Northwestern group is the only one having 
a larger aggregate for 1899 than for 1898. 


BARNINGS OF SOUTHWESTERN GROUP. 
































February. 1899. 1808. | 1807, 1806. 1895. | 1804 

. ue. ae. ee ¢$ | 8 
ol. Midland.| 123,880, 123,990) 182,982, 140,047| 111,620, 109,233 
Den.&@RioGr|  561,500/ 549,700 436,958 614,453, 493,152] 482,146 
Ft.W.&D,C.| $118,829 118,82 75,085, €8,218| 82,814 77,805 
Int.’Gt.No..| +264,812 +200,190) 4+286,02' +250,088) 240,560 914,012 
KOFS4M..| 2297.93, 4850491) 371,431 380,464) 338,060, 841,115 
Mo.K.&Tex| 822,635) 846,479,  877,712| 916,004, 797,157| 631,670 
Mo.P.&Ir.Mt.| 1,880,000) 2,098,000; 1,853,819) 1,702,252) 1,603,586) 1,600,867 
RB. Gr. West 218,800, 206,800, 167,078, 161,011, 184,837| 130,781 
O.L.468.Fr.| 632,903 556,850) 471,938) 488,470 418,404] 487,676 
St.L. Southw.| 416,719 461,868) 300,500' 419,111| 392,018| 988,180 
Pexas & Pac 679,274, 062,873 632,826 626,741; 480,628) 462,308 
U.PeeD.&G.| $308,128 __ 908,128) _286,98t| 200,705) 908,037 916,070 
Potal... 6.117.758 —— sett 374) 6,867,78*| 5,308,468) 6,140,487 
— — — A Sy as Bw g in T4 se eokly returns the mon pk by 

usually exceed the w y estimates q 
Hi not inchuded for these years. 


¢ Mouth of Petrone 


——— taken same as last year. 
JA. 7 Lt taken same as last year. . 


—— | 


SaRNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 



















































































February. 1892, 1898, 1897. 1896. 1896. 1804. 
7 $ J 3 — 
BurL0ed.R.& No. 353,646) 307,631; 310,801) 351,238) , 278,238) 298,084 
Canadian Pacific. | 1,752,000) 1,494,597/ 1,272,004) 1,395,256] 992,032| 1,154,252 
Chic. Gt. West....) 448,5 415,585' 302,406] 390,857) 247,963 290,106 
Obie, Mil. & 8t.P..| 2,578,815] 2,394,659/ 2,119,740] 9,805,680) 1,987,522| 2,106,786 
Doeluth 8.8.4 Ati.) 184,827; 108,453; 95,195] 145,120] 130,847 94 482 
@reat Northern.. | 1,442,612| 1,274,305| 1,081,787) 1,146,81 889,573 837,821 
flowa Central... _ 158,910) 148,837, 128,794, 167,881) 121,875 151,058 
Minn.& St.Louis | 166,489 149,297) 185,160] 148,874{ 112,090| 125,988 
M.St.P.&8.S.M.| 246,862) 244,085! 229,443 243,637} 191,075) ........ 
Northera Pacific | 1,558,188) 1,606,540| 1,029.50: | 1,165,031] 988,606, 915,647 
Bt. Jos. & Gr. Isl. 84,08 110,029 103,391 47,624 42,312 75,820 
6t. Paul & Dolut: 120,665 102,088) 87,279 91.021 85,063 84,808 
Wisconsin Cent’l.| 304,474) 861,457) 810,353] 203,172} 948,040) ...... F 
Total.......... 9 846.42~) 8,606,524! 7.229.397) 7,810,444! 6,207,605) ..... ** 
BARNINGS OF TRUNK LINES. 
February. 1800 1898 1897. 1894, 1895. 1894, 
ey t % * * * 
B. o.s.Vl 452,393) 523,198 454.005} 481.427) 485,011 495,287 
0.C.C.&St.L} 968,431) 1,061,715 935,460} 970,745) 970,931 876,393 
Peo.&Kast: 136,735 157,069} 187,85¢ 139,490; 127,72) 114,643 
@.T.of Can. : 1,200,717) 1,178,433) 1,000,457) 1,176,881 
Oh.& G.T... }raccase 1,674,453|{ 221,66) 247,349 182,050) 198,207 
D.G.H&M. 72,420 60,749 60,497 64,653 
N.Y.C. &H+| 3,275,916) 8,379,717] 8,276,155] 3,177,037] 2,041,706] 9,955,918 
Wabash....| 1,011,407] 952,813 862,860) 924,977) 844,52-| 262,485 
Total...... 7.669.408! 7,749.08) 7,210.531' 7,181,508! 6,711,002) 6,746,367 
*tincludes Kome Watertown & Ogdensburg for all the years, 
SARNINGS OF SOUTHERN GROUP. 
{ } 
February. | 1900. | 1808, | 1807. |_1800, | _ 1905. | 1904. 
75 .. —— — — 

Alabama Gt. So.. 128,901] 142,770 127,415, 106,420} 108,013| 109,000 
Cent. of Georgia. | 441,704) 495,502] 474,080) 620,016) 963,767) 481,147 
Chesap. & Uuiv. 760,002} 918,300) 775,703) 781,600; 646,948] 666,877 
Cin.N.O.&Tex.P.| 385,976] 321,160/  261,514| 296,655, 239,817| 280,000 
Georgia... | 120,797} 156,362] —152,060/ 150,035 89,056) 124,979 
Kan.C.Mem.&Bir. @106,045|a 129,818} 108,214| 99,932; 72,705 88,401 
Louisv. & Nashy.| 1,616,550) 1,754,984) 1,567,823) 1,616,571) 1,864,940) 1,481,127 
Mobile & Ohio.. 342,000; 347, 640 $81,520, 289,511 281,098) 266,737 
Wash.Chat.& 8t.L.| *436,144 | 496,14)| 420,982) 419,335} 940,832) 357,512 
Norfolk & West.b| 720,341 820, 806 769,494, 897,94) 680,815 653,499 
Southern Ry.. a] ly 820,706 1,852,343) Uae 1,570,922] 1,494,918] 1,256,4°8| 1,448,203 
Memphis Div. 00,902) 113,966 76,472| 95,968 
Total... ......! — 7,370, aol 6,646,453 6: 756,804) 5.479.881) 6,088,014 











@ figures nere for 138 ana 1808 are simply the totals of the earnings for the 
four weeks of the month Ce. a rted in the weekly returns; the month’s 
earnings usually exceed the ily estimates quite considerably 

b Including Scioto Valley —* ‘New M@ngland and Shenandoah Valiey for all the 


¢ Figures are approximate, same as for 1399; actual —— were larger. 
* Month of February not repo ; taken same as last year. 


BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 
































February. 1899. 1898. 1997. 1896, 1895. 1894. 
t £ $ = . t 

4nn Arbor......... 100,413 125,700) 95,666) 88,605 69,308) 81,439 
Buff.Roch. & Pitt 258,678, 258,860) 285,781) 18,262) 181,734) 209,308 
Chicago & Hast In. 357,185) 337,012) 822,826) $813,140) 284,710) 286,616 
Chic.Ind.& Louisv.| 224,988} 215,307) 202,728] 219,991! 201,657| 174,908 
Chic.& West Mich,| @145,625| @119,328| 118,005) 121,369; 116,027) 116,648 
Ool. H. V. & Tol...| *163,939} 168,039} 167,744) 209,785; 181,298) 171,199 
Det.G.Rap.&West.! 91,755) 90,958} 90,823} 80,957; 80,706) 75,190 
Bigin Jol. & East..' 187,626) 127,339 96,745} 102,1€8} 84,741) 90,551 
Bvansv.&Terre H.| 87,577 92,615, 77,026) 90,293) 75,410) 81,179 
Flint & P. Marq....| 224,902} 214,104; 214,700] 222,899} 168,060) 208,818 
Gr. Rap. & Ind.....| 200,760) 192,964) 186,047) 201,920) 194,908} 173,016 
Ulinois Centralt...| 2,091,956, 2,183,39%| 1,764,240) 1,755,278) 1,628,910| 1,540,632 
Lake Erie & West.) 257,460| 272,042] 268,617/ 261,811] 261,512) 237,047 
Long Island........ 188,411' 198,783} 179,041! 101,380) 182,695| 199,752 
Lou.Evans.& St.L.| 114,266] 121,442] 104,543; 109,543) 101,169) 110,048 
N. Y. Ont. & West.| 286,880) 258,945] 258,234) 232,905 298,602| 223,868 
Pittsb’g & West’n.| 174,753) 177,851] 175,488| °164,603| 162,599| 128,458 
Tol. & OhioCent..| 116,190} 106,728] 117,476) 188,493| 127,058} 104,086 
Tol. Peo. & West..| 78,281) 77,124] 75,040! 82,683] 72,209) 63,108 
Tal. 8t. L. & K.C..| 140,809) 150,210) 167,477; 14%,882} 111,262) 387,024 
West. N. Y.& Pa..| 214,400) 205,088] 196,225| 191,721] 208,700, 195,889 
Wheel. & L. Brie..| 106,670) 95.505) 68,487) 88,644 111,119 __ 95.917 
Total..... ..... 5,765,909) 5,.785.837| 6,172,914| 5,225,282) 4, 780.379 4,649,907 

a@ Figures here for 1300 and Tass are Simply the totals of the earnings fr the 
four weeks of the month as ported n the weekly returns; the month’s 








earnings —— exceed the week + estimates quite considerably 
si of the St. Louis Alton & Tere Haute for all the 
ears was the Chesai e Ohio 4 Southwestern and Ohio Valley and Chicago 
Texas for 1899 and 1598 only. Results on Yazoo Branch are not included 


899. 
F * Month of Febraary not reported; taken same as last year. 
GROSS EARNINGS AND MILEAGE IN FEBRUARY. 




































































Gross Earnings. Mileage. 
Name of Road. 
1se9. | soe, | serease Or! 1899, | 1898. 
8 8 8 
Alabama Gt.South’n.| 128,901} 142,770} —13,69) 310) 310 
Ala.N.O.Tex.&Pac,— 
N. Ori. & No. East.. 110,120) 114,462 —4,342 195 195 
Ala. & Vicksb...... 48.428 59,66: —11,235| 145} 142 
Vickeb. Shr.& Pac.. 49,380) 61,439 —12,059 1389 189 
Ann Arbor..........- 109,413 125,700 —16,287 292 292 
Atlanta Knoxv.&No. 24,610) 23, +985) 228) 228 
Atlantic & Danville. 36,196 40,913 —4,717| 278) 278 
Balt.& Ohio Southw. 452,394} 523,138) —70,745| 921) 921 
Buff, Roch. & Pitteb..| 258,673) 258,860 —187| 3 339 
1, Gea. J R. & No... 353,646] 307,631| +46,015) 1.146) 1,186 
aolfic.....| 1,752, 1,494,597| +257,403| 6,678) 6.547 
Oent of (co 441,794 5,502 —53,708| 1,524) 1,5: 
Cha Southern... 4,137 670 —1,533} 105) 105 
Onesaveaxe & Ohio..! 760,002' 913,390! —153,388! 1.360| 1,360 
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Manon 11, 1800,) 
1899. 1898. Increase or Ne 4 
& East Mi + 7 ease, | 1899 | 1898 | A.N. 55 4 1899 458 
F nois. a * 
—— Western. 357,185 387 o1s 8 — & Tex. P.(Con.) — 1898, J— 
Chic. M & Louisv 3,5 415,585 +20,173 64 Gee sone, ama & Vicksb’g sf . | Deereas 
Gio. Bn SE : '988| _ 215, +32,935 8} 64g | 40m rg Shr. & Pac. 118,297 = 
Ohio. Peoria & St. — 9.304.689 930| 930 | Atl. Yee ihsee| 4 tanaee bd 7 
Onic. Term. Cr. RR 11¢ 7 9 +1h9 156 Atlantic @ i & North’n. : 128,793 
6. ety | Mich.. siete gies 6, 6,154) 6,154 Po og yw Danville..... 52,021 wrt yrs 
— Tex Pas ret ee HT $26,202 58 4 — — 3 84/574 
Sorte ve| 20st? o45| a2 pant mele hy még|  856,680| 23333 
Suey. —— * 247 338 +4,816 35 rt Central of Georgia... i 707418 a3 ett} 
Olev. Qanvon & So. att 7, sti 836) 336 | op, tral of Georgis.. cool BBRCATO 8. 0,961 
Clev & Bastorn 4a] 1061-71 tat] 7a] iy | Olle. © & Ohio... : 1,018,201 
vata) fic fae ie Hy) ic deerpaiec| BR ae) — 
usa & Li fg... 58,9) 107,976 —21,334) 3 838 o. Ind. & Lo rn... 896: 334 —D 1,657 
Denv, & RioGrande — 1986, 42,075 +11,432) 1 ; aisv..... 1965 “43 airaiga| 1838 
G 1,4 D 92 w.&8 4 784, 1,98 31 
Bet Gr-Hap.& Wert. s@1;s00 — —— 37-728 7 ipa 
Eizin Joliet & Bact 134897 120.958 +11,800] 1,986 1622 | Olm Georg, & Michigan — is "060 nesses] coe 
es ieriees:| ‘ees! Hae Gee J | Gt: 80% Toca Fa wig eae] otal on 
ct & Tene —, 87°57 a —B 197 Hoy dae gt ne Va. essout| 6s 308 62,873] 4 
t. J 24 5 n4 n 4 
Ft. Worth 2 2. + 538 214,104) +1 “ : _> | Qleveland ALS 130,608 3.633 28,606 
Gadsden & i 0/478 4. 3 7 ihe 655| 655 Oar. Chic. on & 60. ers 135443 3,024 
Pky * 5 742} —5, 940 & Eas 2,010, 02, 5,22 
Ge bout: & Fiorida 120,787| 156 Boa) Yas] ag | Gol Sond. a siern..--"| “280.780| "304,088 * 
Gin, Wich. & Ft. W. 187.445 333 33 307| 307 Cotas ——— 3334 304,086)... 
ge. : * 148, 788 7 mv. & —— 218 994 "ago 
reverse Git] Satd dears] +8570) Gia] Ga Dent, & Rio Granis:"."| 1,980,367 Titss3| 20,867 
— ay 7933 —5* Pro ss) “se Bieie’ 5 — —— —90— 198.82" bane 
Cc. - * — 7 ry 
ule, B Se. *7E.- {| 1.00648 701] —i,se4| 89/8? vans. 4 fudianapoll 236,883 223°581 98312 
— No.8. Pi & i 436] 1,674,453) +149 37 | Flint & Pe os 79.840| 249,031 64,302 
Eastern of M. & M.| 1,119,708| 1,023,877 oss 4,086] 4,036 ‘ng bday ial) i 3.883) 48,010 34,809 
- 3 ‘4 Vv 
@alf Boaum't& EC. —B38 tz3333 8,814) 3,7 | omy SR Orde. 300.780 48°550 — 
— tee a) 3 Fe | ea a —A— — 
t. ~y bd ’ 6 f G 00 ©20ccneee saat, 1 +53 Tal 
Interoceanic Se Bet.) eae —— — 256 | Gr. Southern & Florida. 2423 43 —— 
Iron Railwa —B 158,910 193,730 —34,7: 7 7| 3,775 | Olin. Rich.& indigna. sé. 440,871 15 ey aD 
wha ** 44 48,83, Tissrs 531 Traverse Cit; Wayne. pty —33 eset 48, 
EenG.Fts.&iMew| 2973 wis)” 98 1 | gies GF. 8 6 ind... p'009| “65.288 aeate) Te 
fan. m. & Bir 1 34 59. +2 855 Ohio. & Gr = ee eens 14, 355 5,63 . 21 eeeereee 
Kan. City &N. W..... 06,065} 129,318 855| 172] 173 | great Gr. Trunk. -: 12981) 1.065) oe 
- &0O - 24.62 818 160 975 Gr. H. & “- 3 ——B ae 
a a Gult 43 et pies Tee ove — oe i ,780,717| 3,590,785} 189,9 | 
ny Weetern.* 00,418) 240,511 33— 194] 108 oui? Bane —— —— 9.111.08 a 
nck i Weate 33,436 36.336 + ,904) 870 HM —JJ Beaumont & K. 0 313. tert 229,344 
aie? 3 Sot. ——36 272'042 2333 960 814 | int & Great Nor | 33 195.166] 171,908) «5. 
ade at Northern. “ .. e.| 20,866 
——— ea) he a | | beeen hia agai) Sah) 
Louisv.H .&Bt. -298 6. —16,32 [ron Ra oeeee 510,800 434 0 
—— 114,256 137 323) 879 | pode ety 5 PE 23, 4444 555 
J J ofa] atte * 
Manistique. —— 0 1,754,984 ~iheabe 73 os oan. Cit — Ft. 8.¢Mom.. ena? oxen 3 
Mexican Central... 1 6.8 ay —1;80 2.985) 2,985 Tanene ty &N.W ‘a 237.402 761,1 93 10,183 
Mexican Ratt onal. ,081,238/ 1,02 665 a+ 1 P Kan. My & Omaha. 51.5 268.723| ..... 
— 3333* 9,663 0 fan. City Pit +565 64 : 
Mexican Southemn®..| "46,088 daaass, +2873) Laie 1.029 | Keokuk ity Sub. Balt. — 
— —————— fg aR | rete cae) sth) ee 
Sareea) Wee ie) oe ie J—— ‘a 
eaaek Meena t..] 1,798'000 $5 846.47 +2,277| 1 366 | Los A Ta 0 76.277 —— 
Mobile & ranch ,798,000| 2,003, = 195] 1,195 | outs ies Terminal. 418,890 60,756} 15,521 
— SEG wel si Beet) say Ba 
steer ra| Benge Bute 273.900) “S| “Bas — ———— I “iid 
. ¥. Ont. & Wes 27 7,64 —7,201 n & 6 i... ——— 
— — te S| Moe —— bass ioive| LOH 
aba: 20, 945 , 2, can Central........ 555 
— —— ————— Rational. pe 
Oregon Ki. Way} 409 8,148] 1,006;54:| —33 51) 1,579 | tnneap es 4,563 
E eee i 715 ° | ,‘10| ‘tio | mtaneapetiad, 86, Lagi cceeccce 
Fitted. Bess ivansy../ 60 ao — 37932 —s < — iy yy a — 
— Sti) “Se — —33 55 — 
—8 845 D * \. sceecees 
Fite P -begr ig — 3,56; +14,529 228 3 central Bra © 4 —— t.. — 
— — ras. e421) ges 2s] 183 Gonmwel Branch... $3,595 
—— ital ie seal ate) og Eee —— 
Bag, Taso, & Huron, insea| 800015 i338] 33 BY. Ontario & We itv. ; 
— — —95 — 
L. K t. P. 1030] 110, 82| 550 | forth n Alabama Ry.- 
BE Loe anett & Bo 25,522 0,029} —2 7 Ohio Riv fosis...-, 
Bt. nis & 3. Fran. 4,590 27,068 25,999} 251 67 ican 
Bt Louis Southwew's’| 416719 JIJn | oad iit Oregon RR. & Navigai’s 
a ’ 4 — 
——— 
Sher. Shrev. Sou wo] 60,882 921053] +18.612 1,235| 1,293 oa | Eiteb, Liane & Weet'i| *“e'ze2 i079 
Haven & — 33 52, 33 +2,961 198 Pittab 5S Weepesa... — 7-201 ‘33144 3,828 
Zoxas rn Railway....| 1,829 gett "740 189 163 —— 120,034 199,571, 26,927 “i504 
Tol. & Pacitic._"""” : rte] 1.858, 43 +827 i 153 | Blo Grande —-- 34,335 128,921; .. 1927) --n0-nne 
LB Ee eae 190, 106% —73 176 | Bt L. Grand Is 
K. Cit 78,281 96,738 3.099] 1,499| 1,499 Chi. & 8 and. 
‘eae y.| _ 14 77, 124 +9,452 1,499 | 5t- L. K t. Paul.. 
West. N.Y. Foun. 1 440.809) 159.810 41187 a7) 373 ae. L. Kennett & South.. 
Winco eee Erie —5 333 33 451 | 8 Louis Boutiwestera 
al...) 3 sae Lt .326| 2,055 | 382 SG conan 
06 50% 12 055 ta Fe P ida 
— a 473| 941:457| -Ba'o8s 247] 947 aoe Sean. ye 
enamine of @ 59,766 39, 562.33 937 937 i. Shreve.& Be... 
6 Ghee. Oh and —— ———— 6 —402,570196. — J 
both years” © Southwestern Henderson are exclud 465 | Toledo & Ohio ¢ 
ae For three and Ohio Vall ed for | Toledo P ‘0 Central.. 
__ GROSS we ey ‘eori 
EARNon eeks onl roads are i Tol. St. a& West’n 
N SINGS FROM JANUARY noluded tor | Wabash. conea--. City. 
ame of Road, x 1 TO FEBRUARY 28 Whesiin At 5 ee 
— _ [_ 1890. | 1808. |2 -__ | Wiscons de Lake ris 470,836 4 
Alabama Gt. Southern. ry merease. | Decrease |. Totali mes] Gea;786| — Gnaseas 
Bee oie Tex. Fac.— 287,587} 30 » (122 roads) 63.642 : 
: ‘Secthenaie... ’ 308,049 8 3 et increase ----| 83,629,045) 8 — 28,906 
240,021 248 —— 20,512 oir dee eae o |_ secs -sserce 0,905.92 Diso,se0 : 
200! ‘ a Chesap. omy 4 only in F Y aes — —— '1,556,445 
weece| 8,179 | £0F both yea a Sulecsee a 633.124 
rs. Results on a and Ohio Vall — 
Yaseo Branch’ (te milled: 
oh (140 mil cluded 
es) are in- 











cluded for 1898 only. 
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* —The bid quotation for stock of the Hanover National Bank 
A FORMER MERCHANT BECOMES A advanced on Tuesday from 525, the last previous bid price, 


LAWYER. 


The Appellate Division of the Supreme Court, first depart- 
ment, last week admitted to the Bar of the State of New 
York, under its somewhat stringent requirements, with the 
endorsement as to character of ex-Jadges Wm. G. Choate 
and Roger A. Pryor, and Howard Ellis, Esq., a man 57 years 
old, who was reared as a merchant, and began the study of 
law at the age of 54—Francis B. Tharber. 

Mr, Tharber was born on a farm in Delaware County, New 
York, and was educated in the common schools and the 
Delaware Academy; began asa boy in commercial life in 
New York at $2 a week, and in thirty years worked up to the 
first rank in the commercial world as partmer, and then 
president of a great house, with branches in London and 
Bordeaux, and correspondents in all parts of the world. In 
1902 he was a reputed millionaire, but the panic of 1893 left 
him a poor man. 

He has been a student and a thinker; a contributor to the 
“press” and “‘reviews” on politico-economic subjects upon 
both sides of the Atlantic. While Chairman of the}Com- 
mittee on Foreign Commerce of the New York Chamber of 
Commerce, in discussing with a legal friend problems of 
international law involved in President Cleveland’s message 
on the Venezuelan queetion, it was suggested that he had a 
logical mind and ought to study law. Although weighted 
with the cares of a family and their existence, he accepted 
the suggestion, studied in the University Law School of New 
York and the law office of Howard Ellis, Esq., burned the 
midnight candle in reading Blackstone and studying cases, 
and last week, as stated, was admitted to the Bar, 

For mazy years he has been a figure in the commercial 
organizations of the country and an advocate of their inter- 
ests before legislative bodies. He organized the New York 
Board of Trade and Transportation and the Anti-Monopoly 
League. He was an earnest advocate of the Inter-State 
Commerce Law; but he recognizes the fact that when cir- 
cumstances change upon which opinions are based, that it 
is consistent to change with them, and he now advocates the 
right of contract for railroad and other corporations. 

He is president of a publishing company and of the United 
States Export Association, and will probably never ‘‘practice 
law” in the usual sense; but in this highly specialized age 
there is need in the law of men with just such business 
experience, and Mr. Thurber ought to be very successful in 
Federal, departmental and corporation practice, with which 
his business experience has made him familar. 








ITEMS ABOUT BANKS. BANKERS AND TRUST CO’S. 


—The directors of the Hamilton Bank, a State institution 
with a capital of $200,000 and a surplus of $93,287, located at 
278 West One Hundred and Twenty-fifth Street, have taken 
preliminary steps towards the establishment of a branch bank 
on Washington Heights, in the vicinity of Amsterdam Avenue 
and One Handred and Forty-eighth street. The stockholders 
of the bank will meet on March 20 to take action in the 
matter. This will be the second bank in this city to take 
advantage of the recent law of the State permitting the or- 
ganization of ‘branch banks. In this case, however, it is 
proposed to establish an entirely new branch, while in the 
case of the Corn Exchange Bank the franchises of the Hud- 
son River Bank and of the Astor Place Bank have been ob- 
tained through merger. 

Stockholders and directors of the Mercantile National 
Bank, No. 191 Broadway, are among the principal owners of 
the stock of the Hamilton Bavk, and directors of the former 
are also among the directors of the latter. Therefore the 
relations of the two banks are quite intimate, and the estab- 
lishment of a branch of the Hamilton Bank in the vicinity 
of Washington Heights will most likely be beneficial to the 
Mercantile National Bank. 

—The declaration of an extra dividend of 150 per cent on 
the capital of the First National Bank of Brooklyn was fore- 
shadowed by the statement in the CaRronicLe last week. 
The stockholders of the bank will have the option of accept- 
ing cash for their dividend or of investing their dividend in 
stock of the new Williamsburg Trust Company. Transfer 
books of the bank wili close March 17. 





to 600 bid, and on Wednesday twenty shares of the stock 
were sold at 615. The last previous sale was on December 14, 
1898, when thirty shares were sold at prices ranging from 
520 to 526. The sharp advance in the bid quotation on 
Tuesday gave rise to rumors of an intended conso idation of 
the bank with the City National Bauk, but President Stillman 
of the last-named institation, declared that the ramor was 
entirely without foundation Those interested in the bank 
think there are good reasons for the increased market value 
of the Hanover Bank stock in the excellent business which 
it is doing, and the same reasons will also very readily account 
for the recent appreciation in the market value of other bank 
stocks and of the shares of trust companies. Moreover, if 
the plan now under consideration by the Clearing House 
committee, which provides for remunerating banks for the 
cost of collecting country bank checks and which we have for 
several weeks referred to in this column, should be adopted, 
doubtless there will be a farther advance in the price of bank 
stocks, for this plan will largely add to the revenues of banks 
having country accounts. 

—The firm of J. & W. Seligman & Co.is organizing a bank 
te be located at Manila, which will probably be called the 
Anglo-American Bank. There seems to be a good field in 
the Philippine Islands for banking enterprises, controlled by 
Amerisans, for there has been a large increase in business 
there since the ending of the war with Spain. It is likewise 
reported that the Anglo-American Banking Company, agents 
in San Francisco for the Seligmans, are making arrange 
ments to start an American bank in Honolulu in conjanction 
with bankers in New York, San Francisco and London The 
bank will be organized under Hawaiian laws. 

—The rates for money we give from week to week in our 
* Financial Situation” are apparently misunderstood by a 
portion of our readers. Not all the money of any bank is 
loaned at the rates we name and none of the money of many 
of the banks. Generally speaking, the New York Cit} 
moneyed institutions (banks and trust companies) in what 
may te called the Wall Street zone (that is to say below 
Chambers Street) loan; money in all the ways and at the 
rates we cite; theypractically enjoy the monopoly of loaning 
upon securities dealt in’at the Stock Exchange, though some 
of the banks even in that zone loan much less in those ways 
than others. The reason they have a monopoly is because 
they are more easily accessible to borrowers who require 
loans on call or on time. Dealers in securities would experi- 
ence much inconvenience were they to borrow from institu- 
tions at a distance from Wall Street; the exigencies of their 
business often require Stock Exchange borrowers to sub- 
stitute collaterals which -they have deposited with 
the banks or trust companies. It is evident that such sub- 
stitution would involve too much time and risk in transpor- 
tation were the loans made with an up-town concern. There 
are, however, institutions within the zone named who like- 
wise make a specialty of loaning upon warehouse receipts 
for merchandise, such for example as .cotton, grain, pro- 
visions, tobacco, etc., obtaining rates much better than those 
ruling for stocks and bonds. The better rates are mainly 
obtainable for the reason that there is less competition for 
loans upon merchandise than there is for loans on Stock Ex- 
change securities. Again, banks and trust companies in 
Brooklyn, Staten Island, Jersey City and in other places con- 
tiguous to New York, and institutions situated above the 
Wall S:reet zone in this city, serve special interests. For in- 
stance, banks in the dry goods district accommodate 
merchants in that iine of business; those farther up-town 
have clients among tradesmen, large and small, in their re- 
spective localities, A small tradesman, a depositor in a bank 
with little aside from his good name and a fair average 
balance to recommend him, cannot of course expect to bor- 
row as cheaply as aclient who can offer substantial Stock Ex- 
change security, well margined. Therefore not infrequently 
he is called upon to pay the legal rate of interest for the ac 
commodation he may require, while money is quoted at ex- 
tremely low rates on stock collateral or while notes bearing 
names better known than his own name are bought on the 
Street at considerably less than the legal rate of interest 
Hence though banks outside the Wall Street zone may do a 
smaller business than institutions within this circle, they ob- 
tain better rates, are less expensively conducted and do 
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a profitable business, so that nearly all return good dividends 
to their stockholiers. 

It should be noted that the rates for commercial paper we 
quote from week to week represent all ‘grades, from choice 
names to those which are good though less well known 
Among the latter there may benames which an expert judge 
of paper would recognize as quite desirable at the rate for 
that class, while another buyer, to whom the name was un- 
familiar, would be inclined to reject it. For example, there 
are bank officers who are especially expert judges of leather, 
others of tobacco, others of grocery paper, made by mer 
chants engaged in those branches of trade; not infrequently 
directors are relied upon to check, for acceptance, special 
lines of paper with which they are especially familiar. 
Banks enjoying these advantages would be better equipped, 
so to speak, as a paper buyer than an institution having only 
@ general knowledge of names, and therefore confining its 
purchases to the best known grades. There seems 
to be a disposition among paper buyers to select 
single in preference to double name paper, and 
consequently there is a greater necessity for familiarity 
with the standing of makers, and it will be noted 
that rates for the}best single names rule on an equality with 
those for endorsements, except the choicest double names; 
the latter are almost always in urgent request and therefore 
they command the lowest rates. Occasionally, and indeed 
somewhat frequently, at intervals, what is known as Eastern 
mill paper is offered. This is not large in volume and it is 
so eagerly sought for that it is taken at exceptionally low 


rates. Another class of paper much in request is municipal | 4, 


paper, emitted in anticipation of the collection of taxes. This 
sells at figures much below the choicest commercial paper, 
though running for longer periods. It will be seen, there- 
fore, that while normal conditions prevail the field for the 
employment of money is broad, embracing all kinds of se- 
curity, from the choicest to the ordinary, and the rates range 
from the lowest to the legal limit. 








CLEARING HOUSE BANKS AND COUNTRY CHECKS. 


The New York Clearing House Association held a meeting 
on Thursday at which sixty-one out of the sixty-four mem- 
bers were present, and took important action in the direction 
of the adoption of a plan for reimbursing banks for the cost 
of collecting country checks. On Monday the Clearing House 
Committee considered the details of the subjoined plan. 
Subsequently the scheme was discussed with the Committee 
by officers of banks having large out-of-town collection ac- 
counts, and this conference resulted in a call for the meeting 
of the Clearing House Association which was held on Thurs- 
day as above noted. The Chairman of the Clearing House 
Committee at this meeting offered the following amendment 
to the constitution of the Association, which amendment, un. 
der the constitution, was referred for final action to a meeting 
of the Association to be held on Monday, March 18, at which 
meeting it is likely the amendment will be adopted. The 
subjoined tis the amendment to the constitution above 
teferred to: 

Add to Section Eight as follows: The Clearing House Committee 
shal: have power to establish rules and regulations regarding col- 
lestions outside of the city of New York, by members of the Associa- 
tion or banks or trust companies or others clearing through such 
members, and the rates to be charged for such collections, and also 
Providing for enforcement of the same. The Committee may from 
time to time make any additions to, or changes in, such rules and 
regulations as it deems judicious. After any rule or regulation upon 
the subject has been once established, it shall not, however, be altered 
or rescinded until it has been in force atleast three months, except by 
majority vote of the Clearing House Association. 

The following are the rules and regulations regarding col- 
lections outside of the city of New York, which, if the 
above amendment to the constitution shall be adopted by 
the Clearing House Association, will be promulgated by the 
Clearing House Committee and the rules will probably be- 
come operative on or about April 1: 

Pursuant to au 
—————— 
regarding collections outside of the city oF Now York by — ‘ot 


the Association, or banks, trust com es, or others clearing through 
such members, aud the rates for sush collections, and 


of the 
x 1, es apply to all members 
of the A wociation, and — trust com: eS or others clearing 
——— —— wi the same so apply are 


2. the accounts, or in de: with 
tae governments of the ‘mited States, the State of New York or the 
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New rk. end items co ed j ities Bogie 
Ge ot rovidenes: “ tT, aban, . Y. troy. he 88 tes 4 Pe 
Newark, N. J., Philadeiphia, Penn., Baltimore, Md., the shail 
in cases be discretionary with the collecting bank and same 
a 1 not be governed by the provisions of these rules and regula: 


ns. 

SRCTION 3.—For all items from whomsoever received (except on 
those points declared yoy in Section 2), payable at 
——— Deleware. Ladies, Illinois, Kentu: e, Maryland, 

assachusetts, Michigan, ssourl, New Ham , New 4 
New York, Ohio, — venio, Distriet of Colamb Lig Vir- 
ginle, West Virginia, and Wisconsin, the Mery | banks shall c 
not less than one-tenth of one per cent (1-10%) of the amount of 
items respectively. 

SECTION 4, For all items from whomsoever received payable at points 
in Alabama, Arizona, Arkansas, California, Colorado, Florida, Ge a, 
Idaho, Indian ‘Territory, Iowa, Kansas, uisiana, Minnesota. Mis- 
siesippi, Montana, Nebraska, Nevada, New Mexico, North Carolina, 
North Dakota, Okisahoma, Oregon, South Carolina, South Dako 
Tennessee, Texas, Utah, Washington, Wyoming and Oanada, the ool- 
lecting banks shail charge not less than one-quarter of one per cent 
(4%) of the amount of the items respectively. 

ECTION 5. In case the charge upon any item at the rates above speci- 
fied does not equal ten cents (10c.), the collecting bank shall ¢ 
ot less than that sum; but all items received from any one person 
the same time an able at the yl g mtg oy —_ 
one treated as one item for the purpose of fixing the amount charge- 
able. 
SECTION 6. The charges herein specified shall in all cases be collected 
at the time of deposit or not later than the tenth day of the following 
calendar month. No collecting bank shal! directly, or iniirectly, allow 
any abatement, rebate, or return tor or on account of such charges or 
make any compensation therefor. 

SECTION 7. Every collecting bank, trust company or other corpora- 
tion not a member of the Acsosiation but clearing through a member 
thereof, shall forthwith or y ite board of directors a resolution 
in the following terms, and file a certified copy thereof with the Asso- 
ciation as evidence as therein specified : 

as, This corporation acquired the privilege of clearing 
and making exchange of ite checks through the New York Cleari 
House Association, and is +ubject to its rules and regulations, Now, 
therefore, Be it Resolved, that this corporati n hereby in all re 
assents to and agrees to be bound by and to comply with all rales and 
pe rey regarding collections outside of the ¢ity of New Y 
which may be +stablished pursuant to the constitution of said Asso- 
ciation, and that the President of this corporation is hereby instructed 
to file a certified copy of this resolution with the Clearing House As- 
onenen —— of such assent and agreement on the part of 
8 corporation. 
SKCTION 8. In case any member of the Association shall learn that 
these rules and regulations have been violated by * of the collect- 
ing banks, it shall immediately report the facts to the Chairman of 
the Clearing House Uommittee, or in his absence to the Manager of 
the Association. Dyes receiving information from any eource t 
there has been a violation of the same, said Chairman, or in his ab- 
sence said Manager, shall call a meeting of the Committee. The Com- 
mittee shall investigate the facts and determine whether a formal 
hearing is necessary. In case the Committee so conoludes, it shall in- 
struct the Manager to formulate charges and t them to the 
@Gommiittee. A copy of the charges, together with written notice of 
the time and place fixed for hearin ——— the same, shall be 
served upon the collecting bank cha’ with sueh violation, which 
shall have the right at the hearing to introduce such relevant evidence 
and submit such argument as it may desire. The Committee shall hear 
whatever relevant evidence may be offered by any person and what- 
ever arguments may be submitted, and sball determine whether the 
charges are sustained. In case it reaches the conelusion that the: 
are, the Oommittee shall calla special meeting of the Association an: 
report thereto the facts with its conclusions. If the report of the Com- 
m — —— by the Association, the @ bank ch 
with such violation 8) ay 10 the Association the sum of five thous- 
and dollars, and in case of a second violation of these rules and regula- 
tions, any collecting bank mey also inthe discretion of the Associa- 
tion be excluded from — ts privileges directly or indirectly, and, 
if it is a member, expelled from the Association. 

Resolved, that the foregoing rules and regulations are hereby es- 
tablished and adopted and shall take effect upon = — — 1899. 

This is the direct outcome of agitation begun by the pub- 
lication in the CHRONICLE on February 4 of an article illus- 
trating the extremely unprofitable character of country bank 
collections by New York banks. This publication seems to 
have aroused such general interest in the matter by bank 
officers as to have led them totake the steps necessary for 
the effective remedial action embodied in the above rules and 


regulations. 


Monetaryi Commercial EuglishBews 


(From our own correspondent.) 
Lonpon, Saturday, February 25, 1899 

The quietness with which the new President of the French 
Republic has been installed in office and the firmness with 
which, contrary to many threats, ordet was maintained dur- 
ing the Presidential funeral procession on Thursday, have 
made a very favorable impression all over Europe. Naturally 
people are inclined to think now that the generals are less 
disaffected to the Republic than previously had been eup 
posed, or else that they know they cannot count upon the 
bulk of the army. In any%case it is inferred that such av op 
portunity for military intervention will not soon occur 
again and consequently that the Republic is safe. 

Moreover, the French press and :he French public have 
received without excitement the news thata British squad- 
ron has compelled the Sultan of Mascat to cancel the agree 
ment into which he had entered for leasing a coaling station 
to France. The French Government thus again shows its 
desire to maintain peace. And as negotiations are going on 
for a settlement of all disputes between the two countries it 
is hoped that they will be bronght scon toa favorable con- 
clusion. Indeed, it is evident that unless a settlement is ar- 
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rived at there is great danger that the Paris Exhibition of 
next year will bea failure. Foreigners who had intended to 
exhibit are refusing, in large numbers, to send their goods, 
not unnaturally being doubtful as to what may happen in 
the meantime, The general impression made in Paris by the 
new President’s message is very favorable. And those who 
know him well appear convinced that he will rise to the 
height of his responsibilities and will prove a firm ruler as 
well as a loyal Republican. 

As a result there is a much better feeling on the Stock Ex- 

ehange here and on the bourses on the Continent. And the 
better feeling is strengthened by the general hope that money 
will be cheap and abundant, a hope which the reduction this 
week of its rate of discount by the Imperial Bank of Ger- 
many very much encourages. Trade, too, is good all over 
Europe. It is still improving here and is better than ever it 
has been before. It is exceedingly active in Germany and in 
the Scandinavian countries. And even in France, in spite of 
all the disturbances, it is fairly good. 
@ Another circumstance which tends to}_revive confidence is 
the settlement of what appeared to be a deadlock in Hun- 
gary. And lastly it is thought that the rumored insurrection 
in Macedonia will not take place. It is believed that Russia 
and Austria are acting very energetically to prevent any dis- 
turbance. 

The Stock Exchange here has been firm all through the 
week, But until Thursday evening the amount of business 
done was not very great except in the American and Argen- 
tine departments. On Friday morning business every- 
where became more active, though it has not continued 
quite so good. 

German buying here of American, Argentine and African 
gold shares more particularly is reported to be on a very 
great scale. It has been large in American securities for a 
considerable time past. Lately it has become very large in 
the mining and the Argentine markets likewise. 

Partly the magnitude of the business done nere rather than 
in Germany is due to the cheapness of money here and to 
the breadth of the market. But partly it isa result of the 
unwise German Bourse law. It is estimated by leading 
brokers here that the commissions earned by London brokers 
and the stamp duties paid to the Government on German 

in this market at the present time are at the rate 
of about half a million sterling a year, or 214 million dollars. 
This, of course, may be an exaggeration. But there is no 
doubt at all that the business being done here is on an ex- 
ceptionally great scale. French buying was naturally much 
checked by the death of President Faure. It is, however, 
beginning once more. 

There has been likewise a large business done both in cop- 
per and in copper shares. But on Friday morning there was 
a sharp fall from about 91¢ to about 8% in Anaconda shares, 
which disarranged the whole copper market for the time be- 
ing. Generally the opinion here is that the fall is owing to a 
manceuvre to get shares cheap. And the impression is that 
we are about to see another considerable advance in almost 
all copper shares, As a natural consequence of the rise both 
in copper and in copper shares, all the copper-mining compa- 
nies are doing their utmost to increase the output, and at 
the same time new copper companies are being formed. 
For example, a syndicate or private company has been 
formed here for working a mine in Mexico, and the price 
has been run up to a premium of nearly 150 per cent. 
The Imperial Bank of Germany on Tuesday reduced 
its rate of discount from 5 per cent to 44 percent. The 
Bank is acting with great caution. It will be recollected that 
it refused to put down its rate even for the purpose of facili- 
tating the placing of the German and the Prussian loans. 
Now, hovever, the increase in its reserve and the desire to 
disarm opposition in the Reichstag to the bill for prolonging 
the Bank concession has induced a reduction. It is thought 
probable that next month the rate maybe lowered to 4 per 
cent, But the general opinion of bankers in Berlin and in 
London is that it will not go lower. 

The Bank of England has made no change and neither nas 
the Bank of France. In the case of the Bank of England 
trade here is exceedingly active. Thereis a good deal of 
speculation. There is a possibility that gold may go to the 
United States, Germany, Russia, Japan and India; while at 
the same time the collection of the revenue is now transfer- 
ring such large sums from the outside market to the Bank 





of England that the Bank is getting control of the market. 
That will only last for a few weeks. But while it lasts the 
Bank probably will not put down its rate. 

In the case of the Bank of France there is no need for 
keeping up the rate so far as business in France is concerned. 
Tne general belief both in London and Paris is that the Bank 
maintains its rate partly because of the desire of the Govern- 
ment to increase the war chest and partly because of the de- 
cision of the Governor of the Bank that the other French 
banks must be compelled to withdraw a portion at least of 
the large sums employed by them abroad. He is credited 
with the belief that entirely too much French money is em- 
ployed just nowin Germany, Belgium and Austria Hungary. 

Meantime the India Council continues to sell its drafts 
wonderfully well. It offered for tender on Wednesday 70 lacs 
and the applications amounted to nearly 92114 lacs. The 
whole amount offered was placed at a little over 1s. 4 1-82d. 
for bills and 1s. 4 1-16d. for telegraphic transfers. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols 
&c., compared with the last three years: 
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Public deposits Je ceccccccceces coco 1 ¥ 
er deposits......... 34,762,493 , 47,511, 
Q —— securities 13,904,565 5.058.858 —4738 
securities .......... 86,046.076 27,061,608 
ve of notes and coin 2*,483,750 245,330  40,996,0' 
Doin & bullion, both de 34,087,215 89,029,270 49,116,013 
Prop. reserve to liabili' * * —* 
Di caceccsseneer per " 
Consols, 2% per cent... ........ 111 is 112 —* es 
— sessencecee — « 
earing House returns 198.400.0 000 131,770,000 118,680,000 


* February 21. 
The rates for money have been as follows: 





























3 Open Market Rates. yoy i 

Landon. ; Bank Bills. Trade Bills, | Joint |Die’t Hs 
Stock | At) 7-14 

3 Months. [ 4 Months. | 6 Months. | 3 Mos. | 4 Mos. Banks} Call) Daye 

Jan. 27/3 2 2 2 «| aa@amleves | 2 |e | 24 
Feb. 38/3 |1%6@115-16|1 15-16@2 |2 1-1692% | 244 24 | 16 [14s | 1% 
“40/8 2 M6 24 «6 | 2 @BG|24@2%| 136 [136 | 1% 
17/3 | 24@23-16| 24@23-16/2 s-16@2% | 24 | 2% | 136 [1% | 1% 

- 2613 24@2 5-16 23-16 2% 2346@254'244@2%i 136 [1s | 186 














The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 























Feb. 24. Feb, 17. Feb. 10, Feb. 3. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. | Market| Rate. | Marke | Rate | Market 

Paris... ....-..- 8 | 2M 8 2% 8 254 3 2 165-16 
Berlin.......... 4g 334 5 334 5 334 5 334 
Hamburg 46 834 5 334 5 3% 5 8% 
Frankfort. ... 4% | 316-16) 5 4 5 354 5 334 
Amsterdam....| 4 244 2 2% 2 24 She 234 
Brussels....... 36 5 3% 3% Big 3% 334 3 
Vienna 5 436 5 4g 5 41-16 5 43% 
Bt, Petersburg.| 5% 6 by 6 56 6 646 6 
Madrid... ... 5 4 5 4 5 — 6 5 
Copenhagen . 46 4 5 46 5 tg 5 the 




















ona Pixley and Abell write as follows under date of 
e 
Goid—In co: 


uence of greatly increased demand, both for the 


East and for the mtinent, the Bank has received 8 little gold 
during the w The total bought by the Bank is only 257 77,600, 
while 210,000 has been withdrawn for Santos. 


aire = Bombay, 
£90 pei 3 Australia, 2159, 000 ; Cape ‘Town, £210,000 
5,000. Ship 40,000; Galonten, 215,000; 


Silver—The movements have again been extremely small. A slight 
rise to 27494. was maintained a few days but has since been again leat 
in consequence of —— larger offerings. The woe rice is to-day. 
Re. 70 per 100 to) ——— Zam, “ a 
22,000; Chile, 2 221, "000; South Africa, 2 — 000. np. 
————— 232 ,060 ; Calcutta, 220, R Coiombo rode £11, cr: 


exican Dollars—There are no transactions to report. 
The quotations for bullion are reported as follows: 
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the United Kingd the first twenty-five weeks of 
the new season may ches c wn seasons: 

29,238,250 5 1548210 92,096,980 

| ⏑ · — 1 950,870 13,563,350 

14, ,509,380 

4 —2 333 
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es available for consumption (exclusive of stocks on 








Suppli 
resumen erste MiSie a8 Total fi 
Suporte © flo , ow. 30,298280 2 707405880 11,532,560 10,450,370 
Sales of home-grown.16,980,399 14, ’547,705 13,629,184 8,032,677 
© Total...ass..-200--57,775,779 54,771,895 59,707,904 50,580,007 
— ee eee ee 
0d. . 
Aver.price wheetmon 27s, od. 338. 94. 208, 5d. 25s. 04. 
The Shove shows the quantities of wheat, flour and 
maize afloat to the United *Kingdom: : 
Last wee 





1898. 1897. 
rx f 2,685,000 2,135,000 
330,000 


") 
60 ‘) 555 5,000 
D 670,000 930,000 


This week. 
tb. --n0-20-GP8.--- 2 085,000 
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ly olosi notations for securities, etc., a ndon 
oun teen Fy — as follows for the week ending March 10. 











LONDON. Bat. | Mon. | Tues.| Wed. |Thurs.| Fre 
Sliver per ounce......d.| 2776 | 27% | 2771, 27716 16 lg 
71a 111076 |1105:¢ (110% [110114 {1105 
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Tiinols Central 
—— & Nashville.| 6624 6549 5 6 669 6533 
Mo. Kan. & Tex., com..| 1448 144 14 14 143g 141g 
N. Y. Sent’ & Hudson..|139% |139 138% {139 1394, (138g 
N. Y. Ontario & West’n| 28 27% | 27 27% | 299 | 2853 
Norfolk & West’n pref.| 674% | 67 66 664, | 67 661g 
Northern Pacific, com..| 5448 5318 523 53 53% 53 
Preferred..... oseeedds 811g | 81% | 80% | Sl% | 814s | 814s 
Pennsylvania..... covisst Gem | Oe 67 681g | 6833 | 68% 
*Phila. & Read....... 1138 12% 12% 127%, 12% 12% 
*Phila.&Read., Ist pret. 32 334g | 3348 | 33% | 3a% | 34 
Poin fed fap] H(i | Hoe | dae | ee | 18s 
um wh. Railwa: , com... 
Sree S| He | es | BR | eS |S 
ny pp eosese 8 a 
ole referred........ 81% | 8l49 | 8l 8149 | 8158 | 80% 
Wab: , preferred.. ah ish 22% | 2253 | 22 22 22% | 22% 
~ * Price per share. 
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Gommercialand Miscellaneo us News 


NaTIONAL Bangs.—The following information regarding 
national banks is from the Treasury Department. 


NATIONAL BANKS ORGANIZED. 
5,179—The Frost National Bank of San Antonio, Texas. Oapital, 
250,000. Thomas O. Frost, President; Josiah T. Woodhull, 

hier. Certiticate issued February 20, 1899. 
5,180--The Commercial National Bank of Columbus, Nebraska. Capi- 
- . . O. A. Sheldon, President; Daniel Schram, Oash- 

Certificate issued February 24, 1899 
5,181—The Border National Bank of Eagle Pass, Texas. Capital, 
—— W. A. Bonnet, yer 8. P. Simpson, Cashier. 
ficate issued February 27, 1 

5, —— 3 ge — ot Wilmington, North Carolina. 
al, ga0e ——— President; J V. Grain- 
a ‘Gash er. ———— 9* February 28, 1899. 


CORPORATE EXISTENCE OF NATIONAL BANK EXTENDED. 
2,413.—The Citizens’ National Bank of Princetoa, Illinois. until Feb- 


ruary 10, 1919. 
2,414.—The First ae Bank of Winsted, Connecticut, until Feb- 


ruary 8, 1919. 
eres: 2 —— — — Bank of Pittsburg, Pennsylvania, until 
ruary ‘ 
2,416—The Third X ational Bank of Cumberland, Maryland, until 
February 26, 1919. 
2,425—The Wachovia National Bank of Winston, North Carolina, until 
March 3, 1919. 
CHANGE OF TITLE. 
3,820—The Ketcham Nationai Bank of Toledo, Ohio, to the National 
Bank of Commerce of Toledo, approved February 25, 1899. 
4,006.—The Owensboro National Bank, Owensboro, Kentucky, to The 
National Deposit Bank of Owensboro. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry .oods 
Mar. 2 and for the week ending for general merchandise 

8; also totals sinze the beginning of the first weeb 
in Ji anuary, 





FOREIGN IMPORTS AT NEW YORE. 


























For week. 1899. 1898. 1807. | _1896. 
Dry Goods....| 82,288,871] $1 894,525 $2,611,085 ~ $3,290,816 
Gen’l mer’dise} 9,091,686) 8,841,588] 8,002,911] 6,287,704 
—— $11,980,557| $10,036,113] #9,578,520 
Since ~ L 

..-.| $21,674,144] $21,420,622] $22,616,187 $29, 560,327 

Gen'l mer'dise 65,635,5 567 56,404,304| . 1,727,131| 61,610,086 
Total 9 weeks! $87,309,711| 877. yom $84,343,268] $91,200,413 











The imports of dry goods for one week later will be found 
in our report of the. dry goods trade. 


The follo is a statement of the exports (exclusive of 
Specie) from the port of New York to fo: 8 for the 
week ending Mch, 6 and from January 1 to date: 





BXPORTS FROM NEW YORK FOR THE WEEK. 























1899. 1898. 1897, | 1896. 
For the week.. 989,433} $9,957,487) $8,968,918 01 
Prev. reported 3343 3 1,081,162 Series 
Total 9 weeks! $86,479,772] $81,715,215! $70,050,080] $69,458,319 





The following table shows the exports and imports ¢ 
specie at the port of New York for the week ending Mch. 4 
my Med ei 1, 1899, and for the corresponding periods 

1898 and 
— AND IMPORTS OF SPEOIE AT NEW YORK. 












































pie Eaports. Imports. 

* Week. |SinceJan.1.| Week. |#inesJan.1, 
es oe) eae 
Germang,.... —— —* bee 
West Ir Indies........| «$82,545 $1,797,216 $6,187 37,1 
South — 60,475 91,075 "550| 343 
All other countries. 99, 99,904 —— — 5,708 

Total 1899......| $172,924] $1,989,389 20,7 , 
Total 1898.. 790) © 419,475 O70 408 3333 
Total 1897 239,900 4,771| 226,021 713, 
Bzports. Imports. 
Bilver. 
Week. BinceJan.1. Week. SinceJan.1 
.846,170 625 
os 239,450 * — —— 
351,697 “L619 61.468 
exico...... teat eee ; 12;738| 270,750 
South America...... 8,485 12,885 724 168,495 
All other countries. Bos 1,305 2,195 9,781 
Total 1899......| $996,098] $8,961,907 7, 355 
Total 1898......| 604.060] 7,745,861 3338 "105,877 
Total 1897......! _ 820,828| 7,799,417 38,742 420,690 








Of ~ above imports for the week in 1899 $5,865 was 

—— gold coin and $40 American silver coin. Of the 

— during the same time $75,374 was American gold 
and $149,000 was American silver coin. 


Auction Sales.—Among other securities the following, nct 
regularly dealt in at the Board, were recently sold at auction 


By Messrs. Adrian H. Muller & Son: 


. Shares. 
30 N.Y.Life Ins. & Trust Co.1450 | 15 Nat. Bank of the Bop, -180 
42 Bank of America........ 403 25 Texas Land Syn. per sh. 
20 —— & Traders’ sh. 
Nat. Benk.......... 51919-520 
34 Merchants’ Ex.Nat.B’k.. “ase * (wi 





20 
. Mort & Trust (0. ..380 


15 German-Amer, Ins. 40 Law: ers’ Title os ty 1.149 





10 Ger. Alliance Ins. Co.. 165 159 Bank of N. Y., 
3N. X. Mut. Gas-Light Co. 317 * Oat. 244 19 
75 Bank of the state of N.Y.123% 129 Farmers’ Loan & Trust 
10 Merch’ts’ Ex. Nat. Bank.124 Ci casece — 140u-1417 
22 Title Guar & Trust Co. ..330 
10 Bond & M’ge Guar. Co..234 Bonds, 
100 Sarge yO Nat. Bank. *. Warrants of Amer. Pig Iron 
5 Nat. City Bank.......... 1 Stor. War. Co. for 600 
1 N.Y. Plate Glass Ins. Co. 87 tons of iron Rome char- 
37 State Trust Co........... 10 coal - +-0004 810.37 lg per ton 
100 Steel- Tired Wises 1 Co., $6,000 Towns’p of rag Eee, 
COMMON. ........22--200- 2 Van Buren Co., Mich.... 40 


By Messrs. R. V. Harnett & Co.: 


Shares. Shares. 
J Imp’ rs & Traders’ Nat.Bk.517 | 52 Amer.Exch. Nat. Bank. --176 
5 Corn Exchange Bank.....310 | 75 Nat. Bank of Commerce. -215% 


Stock EXCHANGE CLEARING-HoUsE TRANSACTIONS.—The 
subjoined stat-m-nt includes the transactions of the Stock 
fer te ag seagg ew ape Magy February 27 down to and 
including Friday, Marc also the te for Jan 
and February in 1899 and 1898, Pres Feet ** 

STOCK EXCHANGE OLEARING HOUSE TRANSACTIONS. 
-—-Shares, both sides.— _——— Balances. one side. ———. 
Cleared. Total Value. Shares. Value Shares. Gagh. Oleared. 


$ 
i... 25,999,000 2,084.200,000 3,811.700 225,400,000 1,205,000 6.970 
Fepruary. 28,143,100 9,245,100,000 3,752,000 972,000,000 2,302,900 4.688 


2 mos... 54,132,100 4,309,800,000° €,934,600 497,300,000 4,197,900 


1899— 
413 10,529,800 58;100;000 000 & 526.0% 


January. 75,090,300 5,413,800,000 8,830 
February. 50,28 286,900 4,114, 700,000 000 7,149,200 00,000 5.94, 708 6,860 
17,679,000 1,139, 200,000 12,590,700 Tãœ 


— 185.887, 200 9,528, 600,000 
—Shares, both 5*— ——— Balance, one side. —Sa⸗e⸗i⸗ 


Oleared. Total Value. Shares. Value Shares. Cash. Oleared 

1899. 8 8 8 
Feb. 27..3,823,600 332,800,000 491,300 39, 300, 000 357,500 
“« 628. “9 281,900 197,100,000 329,600 25, “00,000 293,600 
Mar. . 2,499,700 197, 800,000 36 1,900 29, ‘900, 0 47,600 382 
soa 2 ‘700 177,400, 000 314,400 23, 900, 0 229,500 380 
bd .2,392,000 205,600,000 3587, 700 29, 200,000 257.300 377 


Tot. wk. 13,130,900 1110700,000 1,854,900 143200, 000 1495500 1,933 
Wklastyr7,016,500 533,400,000 844,100 59,100,000 724,000 1,749 











18,628 





2 mos.. 



































Mar. 6..3,007.600 254,800,000 376,600 32,100.00 216,-00 396 
q.. 1,884,00 154,900, 292,400 23,400, 183,700 371 

“ 8.-1,352,80 122'8(0,000 2455600 19,200,000 147.00 360 
“ 9..1'927,200 165,700,000 287,000 22':00,000 258.100 380 

















= 10° 1,895, 700 176,900,000 291, 400 25,000,000 152,500 _376 


Tot. wk.10,047,300 875,100,000 1,493,000 121,700000 960,000 1,88 
Wkl’tyr 6,730,700 523,700,000 762,400 50,000,000 533,600 1,64 


New York City Clearing House Banks.—Statement o 
sondition for the week ending March 4, based on averages 
of daily results. We omit two ciphers (00) in ali cases. 
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—* 3, ‘ 
38) Sgne's| Baer. 
2, . 
0064 Oe 14,867, 
1, $4 Hie itt 
450 980,68 , 
20 263.7 708, ; 
830,8| 1 
—394 33 basen, 
04 5 39,8) 2. 
500, "5| 3, alae r 1 
0X 7) 6, AS) 
«| 1,000,0 8 ) 73 207,6| 4.303, 
«| 100 1,307,5 164 0} 11,776, 
-| 1,00 5; «68, ] $3 
1.80001 5 $ 27,085,.0 bio’ '0| 27,542,0 
| 2 31938 49,698,0/19,762,0} 2,920,0| 68,028,0 
146,0| 1,873,0] ‘279, 114i) 1878, 
3, 2,045.2) 27,235,0] 4,548.1, 9,576,0| 29,754, 
L 7| 12,550,0| 4,026, '988,0| 17,088.4 
,220,0) 1,882, S16 1 ee 
2,029,4| "548, 24 et 1 
7,656.8| 37,868,4| 7,961; 990 
—— tt * 
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4-308 H19.527, 14431 474 369,0 
443 1.719.301 01 4.740,8172.700.9 
—The Knickerbocker Ice Co. of Chicago has declared a 
dividend of 14¢ per cent on the common stock, able 
April1. It is stated that the amount reqnired for the pay- 
ment of 6 per cent for the current year on the commo 
stock has been more than earned during the past season. 
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New York City, Boston and 
— ty, es wavlotelehin Brahe Relew 
Banks of New York Oity, and Philadelphia. 
ew York figures do not include results for the non- 
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Fo 833 — 123, 

peg '373:0] 6:098,0]1a3.e0818 
. 85,388,0/128,975,0/ 50,142,0 154,928,0 6,049.0) 72,1068 

Mar." 35 ußs 49,014.0 1b0,03e.0 Sellars 








* We comit two ciphers in all these res. 
+ Inluding for Boston and Phitadel pita the item “due to other banks.” 





Deutsche Bank, Berlin.—At to-day’s meeting of the Board 
of Directors the Balance Sheet for 1898 was examined. It 
is the intention to recommend to the Annual Meeting of 
Shareholders the distribution of a dividend of 101¢. 

Previous distributions have been as follows: 1897, 10 , cent; 
1896, ope cent; 1895, 10 per cent; 1894, 9 per cent; 1893, 8 per 
cent; 1892, 8 per cent; 1891 9 per cent; 1890, 10 per cent, 

The total turnover amounted to $10,570,000,000 ( against 
$9,027,000,000 in 1897); the main items of the Balance Sheet, 
including branches, on December 31st, 1898, were as follows: 


















































Assets — 1898. 1897. 
Cash, foreign coins and coupons..............913,358,8 $11,628, 
Discounts and bills of exchange.............. 53,221,100 43,75 
Credits with bankers...............00..----0-- 2,745, 3,764, 

nat securittes..................000 23,136,200 20,898,400 
Advances on collaterals. ...............-..000 4 vl 3,210,5 
MLA. dncccdghsdscagiuncse<thodesh adie 7,536,300 6,928,900 
Investments in capital of allied banks, firms 

and trust companiés.....................+0.- 11,596,600 11,415,700 
Current accounts secured by collateral...... 44,911,200 41, , 
Current acoounts unsécured.............+.... yt J 11 
Advances on merchandise.................-..- 6,265,500 4,963, 
Participation in s psedede-coessce-cge 68,040,000 7,532,000 
Bank Tag he! rlin, Bremen, Frankfort- 

on-Main, Hamburg, Munich and Londou... 1,755,300 1,700,500 

Thabilities— 1898. 1897. 
———— dccdndes cccctessccsoctd vag vo y+ +4 bar Vy +4 

oceptances, m 80... «see-d.. 5,891,200 »715, 

od branches...... 24,665,900 25,359,1 
TONING 268. ccoccededeccs- coe 28,97: »214,7 
Carrent acOOunts. ........0..cceeccccecccces-- 76,7542 61 800 
SE PW nnbacs catscendasabocsnssesseccecensnsess 10,780, 10,539,800 


Among the securities there was again a large amount of 
German Government Loan, the same as last year. 

The total gross profits amounted to $6,559, 1897 $4 785,- 
600), to which the profit balance of last year of $119,100 is to 
be added. [For office expenses, salaries and bonuses to 
directors and officers, taxes, &c., there have been expended 
$1,861,900 (last year $1,009,800), among which are taxes 
$234,500 (1897 $193,300.) On real estate there have been 
written off $142,900, inconsideration of the reconstruction 
of the bank building in Berlin. After deduction of aforesaid 
amounts and after writing off on account of furniture, &c., 
a total gate of $2,076,800, there remain net rofits to 
be distributed of $4,601,200 (1897 $8,591,100), which ap- 
pears on the following main accounts: 








1898. 1897. 

Discounts, bills of exchange................. $1,583,300 $1,822,¢ 
DI OTOBE. — bee at eo 4 — 38 
Foreigo coins and coupons.............. * 72,200 
Securities and syndicates............... -- 1,136,700 928,300 
Investments in capital of allied banks....... 830,500 143,300 
—— ee 1,622,900 1,434,600 





The profits from investments in allied banks contains the 
rofits derived from the issue of part of the shares of the 
eutsche Ueberseeische Bank held by the bank. The pro- 
ceeds of the shares of the Bergische Maerkische Bank and 
Schlesische Bank Verein for 1898, showing presen, * profit 
of $952,400, will only appear in the accounts of 1899. (The 
— for 1897 belonged to the previous owners of the 
ares). 

It is to transfer $281,500 to the ordinary reserve 
(1897, ,062), to distribute a dividend of 10% per cent 
(against 10 per cent last year), and to carry forward a bal- 
ance of $168,100 ($119,100 in 1897). 

The reserves will be increased the above transfer to 
$11,061,400, being 3)°97 per cent of the full paid share capi- 
tal of $35,740,300. 


Banking and Financial. 


Spencer Trask & Co., 


BANKERS, 
27 & 29 PINE STREET, - - 

65 State Street, Albany. 
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DIVIDER DS. 






































buying 1-16 discount, selling 75c, per $1,000 premium; Charles- 
ton —* par, selling remium; New Orleans, bank, 
$100 premium; commercial, 25c. premium; Chicago, 30c, 
discount; St. Louis, 20c, per $1,000 premium. 


















































per | When Booke closed. United States Bonds,—Seies of Government bonds at sne 
Name of Company. Gent. |Payable.| (Days inclusive.» | Board include $5,500 4s, cory, 1:07, at 112% ; $10,000 4s reg. 
— — 1907, at 1113¢; $45,000 5s. oop at 11134 to 11214: $228, 
an Ratireads * 1% [April 1/Mar.16 to Apr. 285, 20up.. at 107 to 10734, and $1,600 —8 nee ee at 
0. & E. IL, : —EE 7 ⸗ ing. 
Chic. Milw & t Pau : oom ins gl * April 20|Mar.24 to Apr. 12 10634 to 107. For yearly range see seventh page following 
CcR& 1. [Mareh30/Mar. 19 to Mar.30 Interest | Mar. | Mar. | Mar. | Mar.| Mar. | Mar. 
Talon Provo, pref acc * Ii [April 19/Apr. 2 to Apr. 19 Sesetegt | Mipr: | ier: | Spr. | Ager. | Star. | ates 
Street ilways. : — * —— * 
——— 1 March 15 Mar. 6 to Mar.15 
Nort ‘ShoreTrac. (Boston) pret 2 84 roe 16 * Apr. 1 
ond Trap Klee, —— 1 [April i/Mar.23 to Apr. 3 
) nies. | 
anche w i n(quar.)..| 2 April 1)/Mar.26 to Apr. 2/ gs 191 
Finer e cou. (quar.) 3 | 
Amer. Sugar Refs, com-(auer)| fy {]aprit 9/Mar.15 to Apr. 9 
Blias (E. W.), Com. (qUaF ).....0 3° { |April 1\Mar.30 to Mar, 31 
io =«.« do ref. (qUar.)....... 2 
Onis. Jun. Rys.& U.St-Y p (au). 14g jApril 1\Mar.15 to Apr. 2 
Ohieago — 2 (monthly) ..| 1 — Hee to Mar. S 
Comore qs a et vee 3 Sem “WPhis is the price bid at the morning board; no sale was made. 
_" Mes py RRR 8 April 1/Mar.21 to Apr. 2} qeins.—Following are the current quotations in gold for 
Knick’r Ice, Chic., com. (quar.)..,| 148 |April 1\/Mar.22 to Apr. 5 | coms and bullion: 
Swift & Oo, (quar.)...........---| 1% [April 1) ——— BNB.......- $485 99488 | Fine Silver bars.. — 59% — 60 
Weta al Aig ainsi: 1% MARA 419 3 446 | Mosesmlsiass: ~ gus — abu 
egr. (quar.).. . * arks. exican dollars... — 
wee ——e 25 478 @® 481 | Peruvian sols.... — 42%0 — 43% 





WALL STREBT, FRIDAY, MAR. 10, 1899.—5 P. M. 

The Money Market and Financial Situation.—Except 
rome — during the early part of the week, owing to 
the firm condition of the money market, the tendency of the 
security markets has generally been towards 7 oy quota- 
tions. This tendency was most noticeable in the bond de- 

tment, the market for shares having been more or less 
irregular in movement. There was disappointment on the 
t of speculative aes because dividend rates were 
not advanced, especially in the case of St. Paul and Amer- 
ican Sugar Refining. me selling is reported to have taken 
lace on that account, but we imagine no conservative 
holder participated in such sales. A further sharp advance 
in the anthracite stocks indicates that the coal industry is 
really or prospectively on a_ better paying basis. 
Interest in the newer industrial shares continues a jea 
ture of the market. This is not surprising in view of the 
rapid advance that some of these stocks have recently made. 
An extreme case in point is that of New York Air Brake, 
which sold to day at 172; it sold about six months ago at 55, 
and within a year at 14, The higher interest rates noted at 
the close last week caused an increase in the amount of funds 
offered, which in turn resulted in an easier market. It is 
quite possible, however, in view of the increased activity in 
all departments, that future rates in the money market will 
be higher than those which have recently prevailed. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 4 percent, To-day’s rates on call were 244 to 3 
per cent. Prime commercial paper quoted 334 to 414 cent 

The Bank of land weekly statement on ursday 
showed a decrease in onof £598,625, and the percentage 
of reserve to liabilities was 44:20, against 44:05 last week; tne 
discount rate remains unchanged at 3 cent, The Bank 
of france shows a decrease of 2,350,000 francs in gold and 
925,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of March 4 showed a decrease in the reserve held 
of $4,697,600 and a surplus over the required reserve of 
$24,578,125, against $80.384,900 the previous week. 


1898. 
Mar. 5 














1897. 
Mar. 6 













Oapital....... ....| 57,872,700)  .... 000s 
—558 “ane one zee 

—— 
Net deposits. .... 
fr — 
Heserv: — 
egal saa. 





55,556,925 
Foreign Exchange.—There, has been some finctuation in 
the tone of the market for foreign exchange, due chiefly to 
an easier money market, but both the off gs and demand 
were limited, and actual rates remained nearly steady. 
To-day’s actual rates of exchange were as follows: Bankers’ 
—_ days’ sterling, 4 831¢@ 8834; demand, 4 8514@4 853; 
Cables, 486@4 8614; prime commercial, sixty days, 4 838@ 
4 8314; documentary commercial, sixty days, 4 821¢@4 8314; 
grain for payment, 4 88@4 8344; cotton for payment, 4 8244 @ 
48224; cotton for acceptance, 4 38048814. Posted rates follow: 


Prime bankers’ sterling bills on Lon‘on. 48440485 | 486404 87 
COMMOTCIAL,.....4..20sece-cerceeene| 438 O483%)  .....00. 
D 4 04 83% 


Paris bankers’ (francs)... 33334 519%90@1811 
eeeccoscaccce 16 
— — — ————— | 39% 8 40 840114 


following were the rates of exchange 0B 
New York at the under-mentioned cities to-day: Savannah, 





Har. 10. 











Ss asdned 7 English silver... 482 @ 4 


Doubloons.15 50 @ 
U.8. trade dollars —55 ™ — 


15 60 

ex. Doubloons.15 50 @15 60 
Fine gold bars... par @14 prem. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $54,000 Tennessee settlement 3s at 9714; $121,- 
000 Virginia 68 deferred trust receipts, stamped, at 6 to 834; 
$5,000 Virginia fund. debt 2-3s of 1991 at #4; $25,000 Louisiana 
consol. 4s at 10934 and $2,000 Alabama class A at 11214. 

On a volume of business which averaged only a little more 
than $3,000,000 par value per day,the market for railway 
bonds has been generally firm and in a few cases noteworthy 
advances were made, Chicago Terminal Transfer 4s, in sympa- 
thy with the shares, gained nearly 3 points on an increasin 
demand, Western New York & Pennsylvania gener 
8-4s advanced 6 points, the incomes about 2 points and 
Reading 4s over a point. Wisconsin Central trust receipts 
lost 1 point and a few issues fractionally declined. These, 
however, are more than offset by advances in other issues, 
Special activity is noted in only a few bonds, including Atchi- 
son, Central Pacific, Erie, Missouri Kansas & Texas, Missouri 
Pacific, Northern Pacific, Reading, St. Louis Southwestern, 
Southern Pacific, Texas & Pacific, Union Pacific and Wis- 
consin Centrals. 

Stock and Bond Sales.—The fol'owing shows the volume 
A. —— in acme 22 on 8* a York Stock 

hange for the past week and sinc- Jan . 
Sales — we eens ~~ 10.— —— 1 to Mar. 55 











N. F. Stock Bach. . . 1899. 189 

Government $285,600 $135,200 $3,204,760 $1,563,500 
State bonds........ y 9,0 18, 232,500 
BR. & miso.bonds. 19,852,500 138,671,00u 265,269,400 212,232,810 








Total...sese.+-+ $20,320,100 13,815,200 69,187,760 14,078,610 

Stocks—No. shares — 3,202; . Roose? * : 34 Mark tte 
Par value....$292,785,950 $209,948,260 $4,465,181.700 §2,181,390,675 
14,30¢ 878,000 


— add the f 326 , 
We add the following daily record of the » Srenenotions: 4 









Freeh ending U. 
Mar.10,1899. Shares. Par value, 

Saturday..... eeoee $407,771 $86,122,850 $1,000 $10,500 
Monday... +s» 575,020 62,999,700 000 8671, 

* + 427,959 89,295,700 3,197,500 ........ 35, 
—— sees 658,228 658,183,600 116,000 86,000 
ursday.. soe @18,819 57,170,800 39,000 111, 
bocce sovseeee 519,827 49,018,100 ,600 y 





Total.......++-8,202,013 $292,785,950 819,862,500 182,000 $285,600 
The sales on the Boston and Philadelphia Dockenges \ were : 








Boston. —-. 
Unlisted Bond Listed Unlisted Bond 
shares. shares. sales. shares. shares. sales. 

Saturday .. 53,872 11,492 10,000 41,605 13,440 $196,200 
Monde +++ 68,253 14,429 08,683 64,3874 61,160 101,175 
— 46,213 40,89 88,34 37,689 24,762 108,000 
Wedn’sd’y. 44,205 04,920 110,400 84,064 br oH 116,200 
Thursday.. 523,515 50,749 84,950 49,418 24,014 rte 4 
Friday .... 42,000 26,000 120,000 35,6386 84,071 181, 








Total....307.1563 236,485 $409,223 818,686 179387 $960 636 

Bailroad and Miscellaneous Stocks.— Under various con- 
ditions the stock market has been decidedly irregular. 
Transactions at the Exchange still farther diminished, av- 
eraging about 550,000 shares per day. The anthracite coal 
group and New York City traction stocks were conspicuous 
for activity. The former advanced from 5 to 10 points; the 
latter were erratic, in some cases fluctuating over a range of 
20 points. Many of the granger shares were less prominent 
than usual and the lack of interest resulted in lower quota- 
tions. Pennsylvania advanced 4 points in yo with 
other coal-carriers. Chicago Indianapolis & Lonisville pre- 
ferred advanced over 5 points on rumors of an in 
dividend rate. Owing to irregularity. as noted above, the 
po poe quotations of the week have not been maintained in 

cases. 
The industrial stocks were heavily dealt in, American 


Sngar Refining taking the lead in this ticular. The an- 
nouncement ot a q dividend of © sz cont was a dis- 
looked for an in- 


appointment to some operators, who 
crease of the regalar rate. General Electric advanced 5 
Brake sold gp tii ——— 

a & gai le 
‘American Strel & te and strong. 
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STOOKS—HIGHEST AND LOWEST SALE PRIORS. 
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11536 1536 
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66 «866% 


Rallroad Stocks, 
u 





yi! 





ne new, when issued 
salt. & 0. 8. W. pf. tr. reo. 
fost. & N. ¥. Air L.. 





pref. 
srooklyn Rapi it... 
Buffalo Roch. & ee 
Bari. Cedar &No.. 


lian CO. severess 
/anada Southern........ 
Central of New Jersey.... 








* 
— 
— 








** “g2""| *2i 
20% 21% 


‘ig 
* . ¥. 
Norfolk & Southern....... 


BO... cecccee-ces 
Do Ist pref. 
& Ohio. ....+: 
Chicago & Alton.......++e. 
Do ref 


P ° 

Chicago Burl. & . es 
Chicago & Bast. Illinois... 
Do ref. 


Chicago Milw. & 8t. Paul.. 


Chicago & North Western. 


Chi Rock Isl. & Pac.. 
& Om... 


44|Chic. St. P. Minn. 


pref. 
Chic. Terminal Transfer. . 
Oley. Oin. Chic. & Bt. Le. 


{|Cley. Lorain & Wh i 
Do prec. 


Cleveland & Pittsb., guar 
Colorado Mid., vot. tr. etfs 
Do . vot. tr. otfs. 
Col. & Sou. (when issued). 
Do Ist pref. (w. 1.). 
Do 24 ee; w. 1). 
Col. H.V. & T.J.P.M.otfs.1 
Do pref.J. P. M. ctfs.1 
— — 
el. Lack. & Western... 
Denver & Rio Grande..... 


Do i 
Des Moines & Ft. —— 
Dual. So. Shore & Atl...... 


Do i 
> “emer 
Do j 
Bvansv. & Terre Haute .. 
Furts Pere Marquette. 
W. & Den.C., a 


| Ft stamped. 
Ft. Worth & Rio Grande.. 


Do leased line, 4 p. c. 


— 


034| Iowa Oontral..........· 


Do pref. 
anawha & — 
City Pitts. & Vult.. 


Mich 
Keokuk & Des Moines..... 
pref. 





Mexican coveccceee 
Mexican Nat’! tr. reots... 


Michigan 
Minneapolis & St. Louis... 
Do lst pret 


Do ad a 
mine at. P. & 8. 8 Marie. 
Mo. Kansas & Teoxas...... 

Do pref. 














“is 156 
agg · vzã 
+98 100" 
*84 «86 
Va 18% 
ani 3 
87 «87% 
*179 180% 
5* 
65 «65 
34 8686 
3 
26 20% 
o70" 16 
17% 18 
51 61 
1% «7 





Norfolk & Western........ 


64 Do le 
5214| Nor. Pac. By., vot. tr. ctfs. 
70 °| Do oref. 


1 ehanna.. 
Ags tte, 
Do pref. 
A Topeka & Santa re. , 8, 
B* it.&0.,tr.rec.all ins.pd 
Do pref., when issued. 


(when iss.) 




















































































































11,5841 








Range fer year 1899. 
On basis of roo-sh’re lots 
Lowest Highest. 

an 38] 17igJan 14 
Mar 8 3 1 
3 Jan 7| 24%Feb 23 
‘Jan 7| 67 Feb 23 
an 65) 743¢Jan 26 
igJan 5] 60 Feb 24 
33— 5) 79}¢Jan 27 
Feb 38 Jan 
T7MJan 38, 97%Feb 20 
—* 12] 35 Feo 4 
74 Jan 8/ 78 Jan 14 
100 Jan 17/110 Jan 81 
84% Jan 2(| 90% Feb 24 
564 Jan 5) 70 Jan 238 
97 Jan 98)114%Mar 
41 Jan 5) 555¢Feb 18 
01%Mar 2/\02 Mar 2 
84%Jan 6) 31%4Feb 2 
168 Jan 14)1743¢Mar 2 
$192 Jan 8 [$199 Feb 10 
12444Jan 7/149%¢Feb 18 
Jan 4| 68%Feb 20 
112%Jan 8|/(25 Mar 2 
5 Jan 20 an 23 
8 an 38 Feb 15 
5 an 5) 7344Feb 24 
2 an 18} 37 Feb 28 
TJan 6) 113¢feo 14 
$1 Jan 4. 48 Mar 7 
120%Jan 8/133%Feb 20 
(66%Jan 3/(70 Feb 21 
l4ligJan 4/153}g¢Jan 23 
88 Jan 19|193 Feb 18 
118 Jan 7/'28}Jan 27 
91 Feb 8/100%Jan 20 
(70 Jan 16|(7% Jan 21 
T4Jan 7| 174Mar 10 
86iJan 8| 463Mar 9 
42igJan 4| 62 Feb 2 
95 Jan 4/102%Jan 26 
15gFeb 1| 16%Jan 26 
41 Jan 20) 44%Jan 5 
1845gMar 6/1845¢Mar 6 
7 Feb 6 Jan 9 
19ijJan 6) 22%4Jan 9 
6%Feo 9| S%Jan 6 
49igJan 38) S7igJan 6 
1 an 8| 244Jan 6 
*2igJan 6) 634Feb 23 
— 
Jan an 
167 Jan 7|169 M 7 
18\%Jan 7 3412 4 
68igJan 11) 76%Feb 2 
Mar 8| 23%J 8 
Bi4Feb 1 i” Feb 15 
Jan 30) 11%Feb 16 
Jan 6) 1644Jan 19 
87igJan 5| 42 Jan 24 
19 Jan 4/| 2 an 80 
874Mar 2] 414QJan 3 
70 J 7| 80 Mar 1 
a” Jan ‘ 26 Jan os 
8ik¢Jan 4 an 
21 Feb 23) 25 Jan 
14 Fed 1 
14244Jan 6/190 Feb 4 
49ijJan 5) 61%{Jan 81 
Heal 9 Jan 26 
118}Mar 3/122 Jan 23 
00 Jan 4/100 Jan 4 
10%{Mar 7| 13 Jan 10 
42%{Jan 38) 5144Fep 15 
Jan 18 18}Jan 
1 an 19) 18 Jan 
5 Jan 9| Si&Feb 1 
15 Mar 2] 17%Jan 20 
82 Jan 25| 32 Jan 25 
Jan 26 Jan 80 
15 Jan 16 an 
60 Jan 16| 75 Jan 27 
1 Jan 334 3 
an ‘eb 
68 Mar 6| 69 Jan 27 
97 Jan 4/1 an 20 
187%Jan 11\|256 Mar 10 
6 Jan 7| 7%4Jan 26 
1 Jan 6| 1%Jan 190 
112 Jan 18/116 Jan 24 
85%4Jan 6) 5444Feb 23 
O74Jan 9 Feb 23 
73\4Jan 7| 90 Feb 23 
8%Jan 24 Mar 
18 Jan 25 an 
BE 8) 4136Feb 20 
4 8 an 
3 8| 48 Feb 1 
8|180 Jan 20 
191%Jan 38/141 Jan 23, 
14 6J 5} 19%Jan 23 
65 Mar 7| 79 Jan 
a4 CJ 5) 41 Jan 
$360 Jan 25/§381 Mar 2 
AMan 271 ‘eb 
4198 Jan 19/211 Feb 2 
3| 28%{Mar 9 
SOCCOSe eee eeeelee. SOGeeeerees 
40) 1 an 6| 20%Feb 2 
61%Jan 6) TiiFeb 2 
4 an 7| 5534Feb 16 
‘ian 7! 8l}¢Jan 





* These are bid and asked prices; no sales on this day. § Less than 1 


00 shares. ¢ Mx div. and rights. ¢ Before payment of assmt. 1 1st instal. paid. 


OUTSIDE SECURITIES (Given aT FOOT OF 7 CONSEOUTIVE pagEs).—STREET RAILWAYS, &c. 
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Street Railways. 
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STOUKS—HIGHEST AND LOWEST SALE PRICES, Sales seeder wha 
100-6h're lote 
Saturday,| M Wednesday " STOCKS. $x 
Sareh 2’'| March © | March ¥.| March 8. | March ©. | March (0. | N.Y, — Highest. 
Crcccce 4B Vcccee — 4B |P cceee 45 [.creee €5 | csseee sevsesl( RRRRGN.O0.vottr.ofs.| ......| 40 Feb 91| 69 Jan 98 
75 | 970) 5 | 970 26 | vcrece sencee] 970 75 | revere sO ref., vot. tr.ctfs.| ......| 71 Jan 6] 76%Jan 23 
14336 4356 eas se" | oe8* 8" 8 8 $4934 4356 “ga “Gg | Qpegon Bork Line...-.... A .. 41 Feb 8 HY Jan a8 
Coast eee eeseee an 
3 oso 90 | eas «90 | 88 90 | 88) «90 | as on | Paeiae veces] 85 Jan 5] 90 Feb 20 
640 67 | 64 «= 68 | 63) «66 | 68) =—66 | 964 «= | 38 pref. 180| 68 Mar 10] 67%Feb 31 
181 181 180 181% 8 * a ge a 8 -~ ania.... ° 019i) — Bites Jan 98 1 
an 
$ox$ Sous] 83 Sexe] eis 80> 980] 80 Feb 101 98 Jan 98 
. e 
“198 Prove “178 uss. [017 R⸗ 1 sae 189 Jan 1ols189 Jan 19 Fob 
eeseee *** oes an 1 
23 244, 29%% 94 * 90.167 20%Feb &] 95 Jan 24 Mar| 23) 
63 64%) 634 6534, G83g 6454) BO 671g) 6654 68 | 85% 67 Ra ref., vot. tr otfs.|257,707| 51% Jan 7| 68 Mar 9|| 86 Mar| 54$¢De0 
88% 384 Hs S434) S43¢ 8534) 85 8654) B53—¢ S734) 85g 36 ., Voting tr otfs..|104,088) 26%¢Jan 7| 87%4Mar 9|| 17%Oct| 29 Jan 
3646 36 38'| 86 88 | 36 86 | °36 387 |Riodrande & Western... 100} 25%Jan 4] 48i¢Feb 8|| 99 May] 82 A 
75% 7514] 76 7634) 76 *75% 76 | 75% 75%) 75 75 re 1,174) 66 Jan 8] 78 Feb 10|| 50%4Mar| 69 tr 
DO ccs [PUBOIG seceee[*1BO — .00000/"1BD9G oc 0ee/"1BOMG .ce0ee] soeeee eeeee/Rome Watertown & Ogd..| ..+.. -/§1283¢Jan 4/§130%Jan 16/|§11 a | 19834 Dee 
Gig GG] wn cc0e — 5%) 5 5 * 5) 5 5 St. G. Isl. vot. tr. ota. 700| 5 Jan 8| 6 Jan 9 feb 
sree eee EO 6 Aerpreg:| $80] 48 Mar 2] 96 san 7b Fee] @8 dine 
2· ar Jan 
biG HEH AS TMS) Sank cad] “at 20) oto 40° vor.te cite] 144) Basten 8} Laygreb 1 48 Mar] | Sitnoy 
*38 «639 | 37 88 | 8744 B74) 88 BS 8 8834) 884 8 Do 2d pref.| 3,094] 884Jan 5] 44%Jan 81|| 88igFeb| 35 Now 
9 8% 8 one 8 2, ad 9 =. 934/St. Louis Southwestern...| 6,345) 6%Jan 4] 12 Jan 30 ‘an| 756Des 
ant asi 2 27% 4 27 27% 28 27% 28 28 a pref.| 13,885] 17 Jan 8] 8114Feb 18|| 74Mar| 18 Dee 
——2 sede, becouse © 4 so 88 | 400 640 | 9400 41 St. Paul & Duluth......... 400; 36 Jan 5) 453¢Jan 13/| 18}6J"ly| 
4104 104 sais “seal *104 106 *39 *104 106 ease ee Do pref. 4 me 98%4Jan 6/106 Jan a3 78 Avr 100 Deo 
{|Southern OOO... .006 Mar Jan $1 85 
123% 1 12 ti 12 «12 ig «12 1234 1254) 12) 1254|Southern, voting tr. oifs.. 16,008] 10%Jan 5| 14 Jan 16|| 7 pad 1 os 
sue. 3° * *3 $734 e be 43 3374 He soy, Hi r Do * vot. tr. otta ged 3 51 Jen si * 4334Dec 
AOINO...205. | I 8%Mar| 2 
21934 21834, 206 914 | 195 200 | 208 208 | 207 915 | 216 222 Third Avenue N.Y). ) 18'860|167"Jan 11/942 "Feb 27\|14 194 ree 
— a wiles wits aia 3s 140% pe Toledo & Ohio Sentral:;.. seoyrg] $0 Jan $1) 85 Jan s5)/6 14 Aug 35 Sep 
pref. an an ug) 4 Dot 
0140 148%) ne cot] 140% 140%] 140 140. | 19054 15054] 14096 Transit.) 6,902) 98 Jan 31 71%6Feb 23|| 101sJan | S614De0 
+ * @0 eeesee e 'e 
$ 6736 rs] $ 6] qo 4 b+ % * ‘om g nion Pacific Ry ....... 51,880 $uegzen z 5omFeb a1 16 Mar 46 Dee 
+. pref. an ar| 74% Deo 
210 18 12 12, 12 | 11% 19 | 19 1946] 1234 1234/0n.P.D.&G. tr. reo.9d pd.| 9,182] 11%Mar 8] 14 Tan 6 Ho 1334Nov 
"8 8 “834 836) 84 | $856 856) Si Big] 88M Bg | ee 840 5 an 94|| 6 O4Aug 
9194 2214] Vlg 22 | B1q 21 21% 92 | 22 92 pref. 8| 245¢Jan 26|| 1414Mar Aug 


Do 
Feeere seveee| seesee cesses! Woest OMICAgO Btrect......|  ssses |.cevcseccccece sevecescocsers 87 10: an 
11 12 11 11%) 11 113) fit il 11 11 11% 11%) Whee’ Li, 4th ass’ . 1,480) § 18 Jan 30 
33 33) 82% 382 —9— sik He} aN 38” 1. & L. H. 4th d pda "4 YJ an an ‘| Dee 













































































94 Do . 4th do 
° * ° * 
Sag OH oes ai SBR OBS ED SRE eB cen) Baan AD Gee Bae as 
*110 115 |*110 116 |*112 117 |§119 112 [§1143¢ 116 | 11634 116% Miscclianss Stocks. 283|§103 J 84110 Feb25||s973¢A 
— n W) 
8455 8454) BH 3414) 34 8436) 8494 B54) 35. 35%! 35% 8754| American Cotton Oll....| 7,210| 33%(Mar 6| 98 Jan S1\| 16s¢Maml 30% Ace 
$911 91 «81 | 81 828 | 92 98 | *O1K 98%) 92 ve Do ref. 5420) 88¥4Jan 5 93 Feb 10|| 66 Meg) 90%Aug 
51 59%| 50 51%] 50 568 | 50% 61 | 49” 50°] 45 50 |american District Ta sees] 12,006) 38 Jan 3] 52%%Mar ¥ RBG 
$140 141 |*139 149 [9140 148 | 149 148 |*1401¢ 148 |*141 148 |American Bxpress.... 195/188 Jan 21/6145 Jan 3|/$116 Jem [6153 Nov 
a 82 | 31% 82 | 80% 81%) 81 81 = 8156, 31 8134/American Malting... 6,530) 29%{Jan 18) 37igJan 24|| 94 J’iy| 83 Aug 
84 84%) 834 8434) S2ig 88 | BBG BBs) BB 84 | 89% 84 Do pre: 8,457| 82 Jan 19) 874Jan 26|| 76%J"ly| 38 
13% 1354) 18% 18%] 18 189%) 18% 14 14 145%] 1454 159§| American Spirits Mfg.....| 94,788] 1234Mar 1| 15%Mar 10 otivan 15960’ 
88 87 87 | 88 89 | 89 89%) 89 80%! 89 41 pref.' 11,779] $454Feb 28| 41 Mar10|| 16 Mar| 41%Aug 
61% 638%) 62 63%) 62 6 6246 63%) 634 64 | 6856 64%] Amor. Steel & Wire (new)(131,879| 45 Feb 8 alte 
101% 105%¢/ 10434 105 | 108% 103%) 1083q 10444| 10884 104%4/ 104 104 Do f.| 42,297] ¥Feb 8 — 
187% 18956 18734 189%4| 188 13 a 1 4956 14434] 14156 14356] american Sugar Refining.|919,274|1234Jan 4 
115 115 [6115 115 | 11456 11436'91153¢ 115%4| 115% 116 | 115 116 Do ; 850/110 Jan 16 M 
$100 100 | 49936 10034] *99 1003/5100 100 "$100 100 | *99 101 |american Teleg.&Csble..| 187/§08 Jan 4 
414% 48%) 40 42 so 4 8944 40%) 40 41 40% 41%) American Tin Plate .....,| 36,040) 374Feb 18 
9436 95 | 98 G4 | 19354 93%) 98% 94 | 205% 95%] 95 95%) Do pref.| 1,225) 93 Feb 17 
104% 10834; 103 108 | 192 196 | 194 19534! 19334 19654/ 194 198%) American Tobaceo........| 96,666/132%4Feb 17 
147 147 | 1499150 [147 150 | 149 149 [9147 149 | 14836 148%) Do pref.| 1,875/182 Jan 4 
102 108 | 108% 103 |*10144 108 |*102% 108 |*102% 108 | 108 108 Do _ dividend sorip.| 1,145) 95 Jan 6 
af 4) 4 4 44 4% 4 AG) 4] AM 46) Day State Gas.........46.| 57,081] 4 Mar 2 
159% 158 | 153 15334/*151 158 | 158 156 | 156 157%| 156 158 klyn Union Gas.....| 4,094/189 Jan 3 
15 1 1¢ 614 | 1436 14%) 18 18%) 18% 18%] 18 14 |Brunsw. Dook & C. Impvt. 960| 18 Mar 8 
8 83% 83 688 82 8244 82 38 831g 83 83% 4444/7 Yolorado Fuel &Iron...,| 4,335) 30%%Feb 8 
7 *6 7 "6% 7 7 7 0 844 954|\ Jol. & Hook. Coal &Iron.| 7,500) 6%4Feb 15 "ly Deo 
B15 216 | 91454 21634) 21334214 | 217 221 | 217 21934] 21834 9203¢| Consolidated Gas (N. Y.).,| 18,455|189 Jan 12 "ne 
47% 47%) 47% 4 4 4744) 47 47 | 47% 47%) 4 47 Consolidated Ice...........| 2,455) 4444Jan 17] 50%%Jan 31|| 27%4Mar| 52 Sep 
°9534 07 | 795 96 | *95 O634) +95 0654) 995 96%] $074 97%) Do pref. 80] 91}Jan 18] 95 Feb 6 pr Dee 
*10446 19534) 19414 195 | 19436 10436/5104 194%4/ 19834 194 | 1936 19834] madison Blect. Ill. (N.Y.)..| 1,678/190 Jan 4/199 Jan 19 Apr|195 Dee 
Si 53 5034 51%) 50% 51 51% 52 513g 5234 Bis 5244 eral Stee! (wheniss.)| 71,009) 463¢Feb 8] 555¢Jan 16 52 Dec 
88° 804) 87% 884) 87 8 874% 884) 88 88%) 88 88% F Do ref. do 85,372) 825Jan 7] 90 Feb 28|| 69%{O0ct | 8514¢Dec 
116 117i) 117 120 | 11856 120% 11986 11984 11854 11984 117% 118%/G 1 thestiie.....-<.. 18,085] 95%Jan 38/120%Mar 7|| 76 Sep| 97 Dec 
67% 674) 65 6 65}¢ 65%) 655 68 | 67% 68 | 67% 87%/GI Sugar Refining...| 3,714] 65i¢Mar 6| 74igJan 26|| 665¢Dec| 7 
$1083 108}4/*107 108 | 10736 10744) 10746 10734] 10734 1073] 107% 107% Do pref, 445|107 Feb 15/110 Jan 14/107 10 
106 106 | 106 10634) 10634 10634) 10654 107 | 10734 107%4| 10634 1068441. B. Claflin Co...... ...., 852| 97 Jan 3/109%Feb 1)|§87%J’ne| 96%Dec 
57 7 57 23g S74) 54 55%) 54 4}4| | nternational Paper.....| 18,442) 52}¢Mar 8) 68i¢Jan 23 Sep | 67 Dec 
87 687 | 8734 85 | 87 87%) 86 87 | 86 86%| 36 86% 1 Do pref.| 4, 86 Mar 8| 95 Jan 5|| 85 Sep| 95 Dec 
81% 8234) Siig 323%) 31 81 80% 3134) 380% 3134) 8096 3056)International Silver...,.,| 10,850) 30% Feb 2/ 86 Feb 27\|..cse0 cssslecesee wore 
o7e Bar| abt” BLN) Bone Sond Bt Br | gan ge] gusepen #2) gihpes] Be Bes 
51 51%] °51 58 | “61d 33 *5lsg 63°] 514 52 | 7 sclede Gas (Bt. Lowisy,| 1,895] 61 Mar | STighen voll srigimne 45gAug 
“87 100 | $97 97 | 87 97 | #95 100 | 594 95 | 198 95 L pref. 870} 96 Jan 26) 99 Jan 18|| 85 Mar Aug 
4 4 47 (40 | 4754 4736) 47% 48 | 48 49 | 49 5034) Rational Biscuit........| 4,971| 47 Mar 6| 68 Jan 21|| 305¢Aug Dec 
$1041¢ 10414/"103 10434/41045¢ 104 1040 10434) 1031g 104 | 104 104 N° pref. 886)103 Mar 1/107%Jan 19 Hired itt Dee 
* 84 $3344 84 3 84 84 = Ba 8456 8456|National Lead.............| 3,154) 33%{Mar 1] 40}¢Jan 20|| 26 Aug 
11236 113834 11834 1 1194 113% *112i4 118 | 112% 11 11236 11946) Do pales pref. 1,006/111 Jan 13/115 Jan a1 99 Apri! capes 
8° "6" | 5 | 5g | eB 6"! “sais 6"! “SEG "8" (National Gearon’ nee]. ol § Sum 1s] Stfeen all Siemec| snes 
S-sesee 60 |*..s00e 80 8080 |*.,.... 60 | 950 60 | 50 60 Do — ⸗ — 60 Mar| 80 Jan 
"12 «©23 | 12) «©6988 | *13)0 «18 | 8190 O98 | ig) gs | 918) «88 Do $4 pref.| ......| 20 Feb 16] 23 Feb 9|| 12%0ct| 30 Jan 
4244) *37 948 | *85 48 | #8754 4214) *3734 4234| New Cont.Coal (new stock) an 42 Jan 25 40 Oct] 43 


e387 77 wee] 40 J. Sep 
155 1564 155 160 | 155 161 | 159 161 |*160 162 | 16146172 N.Y. Air Brake..........| 9,756|112 Jan 3/172 Mari0|| 14 Apr|120 Sep 
a 9 = % % 8% 9 9 #69 8% 8%|North American Co. 8% 4i¢Jan|} 7%Deo 
7 seas M. MVA TH TY] PT senses] coneee + seer /Ontarlo SUVOR...0.406 
























































oe 0 ap 

47 45% 4734) 4536 46 46% 47 4734 4934) 48% 49 P—— 27,460) 43i%4Jan 4/ 55 Jan 30|| 21 Apr| 46 Deo 
11944118 / 111 1g 111 ris 113” 11 112 1140 198 115 eop'!’sGas-L..&0.(Chic.}| 44,470 100s4an 3/118%Jan 28 864 Mar 112 Nov 
9956 100%4| 9934 10 2976 100% 9936 10034) 9034 100 | 9034 9014) Philadelphia Co.....+.....| 15,820) 90 Feb 25/1008 Mar 6||...000 ..+- — 
$159 159 |"157 159 | 157% 15736] 158 158° |§158 160 | 158%¢ 15834! Pullman’s Palace Oar. .... 931/156 Jan 30|164%Jan 4/|x132Nov|916 J’ly 

coal *2 3 *2 8 *2 8 *2 3 * 8 uicksilver Mining.....,| ..++0+| 2Jan 20 Jan 27 5eSep| 3 Dec 
*6 10 6 10 6 10 6 10 “7 #10 /%3 28 Do pref.| ....+.| 93Feb 27| 11 Jan 9|| 5 J’ne| 11 

“21 28 | 28 82 | 22 28 | 29% B24; 28 a8] 23% 24% Gtandard Distil. &Distrib. 9,810} 21 Jan 3] 25%Jan 16|| 19: ov 
76 76 | 75% To 15% Te 7614 766 *75% 76 | 76% 78 Do ref.| 1,410] 73%Jan 3 an 10|| 66%Nov| 75 Nov 

O36 1016) Oe 9% 10% 103%) *Olg 11 104g 1034|Standard Ro; &Twine.. 820) 8igJan 38/ 12 Jan 10|| SigJan| 10}Aug 
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Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and ey Record. 
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* Latest Gross Earnings. Jan. 1 to Latest Date, 
ADs 
Auvestment Weekor Mo| 1898-9. | 1807-8. | 1808-0. | 18078, 
Ind. 1 — 78,875 . m ‘ 37 
Ti. & Iowa. Januar 7 5 
t Tli ence InAGt.Morw’n \awkbob| 71,441| +9'69°| s7oigel 6 y 
i ro 1 £ 9 ° nteroc. (Mex.)| We Feb.18 1,800 50} 510,800 v 
Owa Central... |istwkM'cb| 42,551) 37,430) 365,569) 31 
Smee | — ses] — Pret 
* ecem her. a | 
RAILROAD EARNINGS. Kangwia&Micn|ithweFeb.| 11-33%] 9.841] 98,827] 8 
“.SoottaM |4thwkFeb. F ’ ’ 1,193 
The follo table shows the gross panoenan Ml — 8 Mom.& Bir |athwkFeb.| 30.855| 28534] 237:402| gea°793 
@TzaqM railroad from which regular weekly or monthly returns .N. W....|February .| 24623} 33,-17 51,565 4.723 
gan be obtained. The first two columns of figures give the fom. City & Om.|4thwkFeb. 3,340 4,3 7,50 ,076 
he latest week or month, and the two | K. 0. Pitts. &G listwk Mch| 73,486) 62,155| 652,316] 574/306 
gross earnings for the a 4 | Kan.0.Sub.Belt |'stwkM'ch| 10,019] 8,837 1770) 80,734 
Tienes the earnings for the period from ‘January 1 to an kuk& West.c|3d wk Feb. 1,100] 11,267 753 85,045 
such laiest week or month. L. Erie s wees. —— —9 9 ot 178 — cones 
her 4 id ruar. , 5 0? ” 
rns of the street rathoays are brought together sep- | batigh & Hea, |Fouruary -|, see'seai1,343/°98| 1,56e'63] 1,3ee'7e6 
eras on a subsequent page, Leh. V. Coal Co.|January...)1,622,582/1,505,381| 1,622,582) 1,5 
Lex’gton&East.| January. . 15, 604 15,659 
Latest Gross Earnings. Jan. 1 to Latest Date Long IslandRR.|February . 182,411 198,733 415.890 436,23 
Boaps. bruary . ’ , , . 
Weekor Mo} 1898-9. | 1897-8. | 1898-9. | 1807-8. toe Ang. Ferm. eprany | 830 6:127| 15.607] "14°44 
| Louis.Ev.&St.L |4thwkFob | 30:455| 31,649] 230,742 241,32¢ 
8 * * 2 ou 44 10,196]  79.993| — 
Adirondack... January...; 16,348) 21,482, 16,348 31.482 | Fouisy.&Nashv.id4thwkFeb.| 454,840] 443,289] 3,545,237| 3,562.66 
Ala. Gt. South..4thwkFeb., 33,631 34,049 287,537| 308,049 Macon & Birm..|February . "094 5,901 9,465: 1.79 
Ala. Midland... —— 65,201, 68,7:9 841 | 694,722 que ..... February . 6.863 pf 2 AY 3 
Ala. XK. 0. Tex. Pac. Junc. Cent. . Feb. 295,267 * iv ’ * J 
B Or.a&N.E February. 110,120, 114,462 240,021, 248,200 — ren Sea be 13, 251,526] 3,082,310] 2,757,4 
Ala. & Vioksb. February. 48,428 59,663 118,297, 133,588 | mex National |4thwkFeb.| 123.994| 117,752 1,033,417 927,268 
Ficks Sh.& P- February. 49,380, 61,4°9' = 115,925) 8.793 | Mex. Northern. .|November. ,038} 39,036] 548,377] 537,177 
aulegheny Val. January... 224.164, 213,760 33383 312.760 | Mexican R’wat|Wk Feb.18| 91. 89.000] 616,000| 565,000 
Ann Arbor....../1stwkM’ch $3,878 | 30,586 269,769) 292,946 | Mexican So..... 3awkFeb.| 19,068] 12.646) 103,605 97,560 
Ark. Midland... January... 10,873 10,330 enn'oas| 10,330 | Minneap.& St.L.|istwkM’ch| 50,859] 44.055 129} 338,864 
Atoh. T. &8.Fe.c January - 3 228,323 2,860,449 3,228,323, 2,860.449 | wat P kS.BtM ldchwkFob. 70,529] 58,824) 473,632 +167 
Atianta& Char. December. '173,187, 150,751, 1,760,035, 1,666,321 Kan. & Tex.|4thwkFeb.| 211.894| 221,-82| 1,830,164| 1,870,971 
Au. Knox.& No. February. 24610 23,625) 52,021) 48,635 | Mo. Pac.&IronM|4thwkFeb.| 565,000] 653.000] 3,918,551| 4,101,419 
Atlanta & w.P January. . 52,633 55,539, 52,633) 5.539 Central Br’ch. ithwkFeb. 27,000 32, 172,377 9 02,9 62 
AtLCatLineS.C December. 191,136, 174,914) A — Total......../4thwk¥eb.| 592.00 , 4,090,928 4,303,681 
Atlan. & Danv.. 4thwkFep. 6,108 8,415) 80,104) = 84,574 | Mobile & Birm..|February | 26,682| 33,883 81,262/ 76,916 
“ig yhd094 |, 17,975, | 141,336) | 178.039 | Mobile & Ohio..|February .| 342,000) 347,649 720,783 
.- 8.178.086 2,070, ea 2,178,864) 2.070.430 | Mont.&Mex.@’f |January...| 108,213} 125,519 iosai3| 12519 
sb. 8 aoe as 954,652 1 Nash.Ch.& 8t.L.|January...| 515,038 — J 515,038 462,072 
⸗ 1,8 > | a NevadaCentral. October... 3,239 Oe old ee “<2 
2,039) 1980, 039) 1.980 | N.Y. C, & H. R..|February .|3,275,916|3,379,717 6,910,966 6,787,523 
51,887 51,370) 618,909| 580,608 | nN’ y' Ont. & W..|4thwkFeb.| 101,493] | 72,964 609,254) 546,732 
74.137 66,783, 630,776) 608,842 | nN’ v Sueq. & W.|January... .302| 196,933} 206 196,933 
31,019 .... ...| 31,019) ........ Norfolk & West.|4thwkFeb.| 218,369) 212,776 1,8%2,007 1,736,643 
’ 40.486) 8S OOe) 9 toraS | North’nAla.Ry.|athwkFeb.| 3,972| 4,361 944 132 
88,013) 83, 707,118) | 610.961 | Northes’n(Ga.).|December.| __7,647| __7.711| _73,157| _ 67,730 
49,00 | 377,000) 3 16370 3,166,969 orth’n Central 7...| 558,836] 506,536 553,836 B,53€ 
889 5.485 9,978| 54,526 | North’n Pacific.|4thwkIeb.| 470,899| 482,735 3,170; 082| 3,133,066 
114,698 ot le 908) 1018.20! | Ohio River...... 4thwkFeb.| 16,958] 15,928} '134,796| ‘135,188 
uary...| 51,543) 47-288) 51 47,28% | Onio Sou “|\January...| 75.258] 62,3 75.258} 62.323 
* B 1,055,699, 1 563) 1,055.699 | Oreg RR.&Nav_l4thwkFeb.| 82,684] 103,441, $94,8' 967,109 
be: 1,269,292, 1,141,951 15 0,809 14,173,604 Oreg. 8h. --|January...| 521,637) 447,369) 521,637 7,369 
S— — 660,632) 600,249 | Pas. Coast Co..|December.| 358,437 349.857 5,263.31 8,978171 
* yo Mail.....|January...| 346, 23, 346,¢ D 
1,587, 1,269 9, 039 | Penns * 171|5,089,071| 5,312,171| 5,089,071 
234,408) 228,348| 1,684,412) 1,867,743 | Donmadnvamied..\January.../5,312,171 1000 o ora] 3333233 
5,193,452 3,044,456) 3,193,452) 3.044.456 | betersburg.....\Septemb’r.| 46,778, 40,510 ,015| 4 
/322,  85,853| 755,419| 693,496 | 3333 200| 4,574,443] 4,601,25: 
113,895, 107,130) 896,965, 784,821 | phils & -|January...|1,864,654|1,724,472| 1,864,654) 1,724,472 
639) 53,890) | 466,290) | 437,728 | “ Coal & Ir. Co. January.. .|2,272,351)1,944, 2,272,351| 1,944,40 
670.145) 638,851! 6,194,370 Tot. both Co’s.| January. . .|4,137,005|3,668,873| 4,137,005] 3,668,873 
. 598 /2,561,557) 2,829,598) 2,561,557 | pau Wilm. & B.\January...| 730.840| 680,940, °730,810| ‘680,940 
-\, 04-116) 71,001) 130,78 0 Pitts.C.0.48t.L. | January. ..|1,427,000/1,314,595! 1,427,000) 1,314,595 
- 1,539,847 |1,435,037| 1,589,847, 1,435,037 | pitts Lisb.& Wn|February | 3,124| 3,564 6,262 7,766 
-.. 823,8°9) 567,479) $23,809 Pitts. Bes. E./IstwkM’sh| 17,607| 13,562) 158,652) 121,463 
22,526, 2 182,979, 182.241 | pitts a Wee’n../athwkFeb.| 33,94H| 24,79 226,498/ 199,571 
42,105, 32,794 227,478 | " Pitte.Ol.&Tol.|4thwkFeb.| 15,543) 15,698] 120,084) 128,921 
15,268, 20,858) — * Pitts.Pa.&F.|4thwkFeb.| _ 5,96 8,968, 34,435) 32,15 
4,231, 3,986) 8,7 8,368 | ‘Total system.\4thwkFeb.| 55,460| 44,462; 330,917, 360,651 
325,976, 321,160 682,691) 653,995 Yo.@A..\January...| 76,676 82,372) 76,676, 82,37 
20.247' 19,989) 41,66 38,638 | Rion. Frasb& P.|January... 526} 57,222| 62,526 57,222 
Sede scc ence Te Hee — 
wW. ’ ⸗ ot. & 32. 102 33. J 
——————— 258,722) 265,430) 2,010,263) 2,160,291 Ss —* — — 3 8,070 88 64 
iF 135,735, 157,069 790 4,085 | RioGrde West.|4thwkFeb. 79, ’ 55,144) 438,383 
“688, 28,285) 280,114) 265,279 . & H.|February . 8,08: 40) 500 15,397 
135,500, 1 y200| 145,664 | gt Jos.a&Gr.1.../ithwkFeb.| 17,676, 23,108] 188,244) 205,134 
224,011; 211,605) 224,011 211,¢ St. L.Ohi.4 8t.P.|\February 23,522 52 08 55. 
16,956, 11,739) 132,219 1,852 .. Ken’ eté& 80) F.-bruarv 4,5: 1 1,236 12 
1,450/ 1,700 2 3,400 &SanFran.|\i4thwkFeb.| 143,918) 166,170) 1,115,477) 1,081,»72 
1,285) 7146 1,285 1,146 .Southwest.|sthwkFeb.| 122,236] 182,877, ‘916,346, 4 
60,008, 60,7 60,008) 60.730 | gt. Paul & Dal..'February | 120,665| 102,053 908, 200,3 
152 12 1,441,557) 1,330,827 | gen Ant. @A.P |January...| 138,495| 160,659, 138,495| 160,656 
/591| 37,281| ‘520,164 82 | San Fran.&N.P|Fubruary | 60,632) 52,331! 117,776 110,47¢ 
2 | 24468) 192,689 184,377 | 15,833 132,724) 111, 
8.917 8,762 )753/ 180,829 | say Fia.& West.\December.| 324,030] 323.892 4,113.163| 3,436,356 
47,559, 38, 47,559, 38,335 | Sher. Shrev.&80. 4thwkFeb. 4,881 6,876, 56,307, 55,731 
f 30,200, 286,883 222,581 | ay gprs.O. &G.|December.| 18,151| 15,762; 271.846) 191, 
|, 187,626) 127,389 9 245,081 | sioux C. & Nor. ber.| 33,117) 25,539} 289,381! 279,161 
2 455, aioe y —— So, Haven & E..|February . K 1,533 — ——— 
6.572, 5,023, 48,883, 46,010| ®9,Fasifie Oo.) -| $29,981) 466,510) 5,452,071) 4,477,092 
4 77102) eerens| een. | Louise, West pecem per.) Tae 36] G8i'108| Gaoa sel 5,127 304 
’ ’ orecrees —* ‘an’ 1 P 3, . x 
* — 741,226) 7,281,610) wy n&Mex\Desember.| 20.743 31,572| '335,607| '348,772 
63,003, 55,699 24s 550 &N.Orl..|December.| 167, 140,958} 1,713,439] 1,442,229 
49,295) § 48,262' 399,733) 877,012 Prop’tes.0| December . | 1,563,473) 1,459,123 
23,576) ........ 183,072) 5568 0. Pac. of Oal.| December. |1,218,138|1,230,432) ——— 
6,859, 11,164) 73,147, 74,553! go Pae.ofaris.|December. ,373| 272,4¥1| 3,130,776 
34,593| 33 30-Pae.ofN.M.|December. 153461), 130.622) 1,59 
. " Y 8 December. |3,169, - 
18,507, 20,8241 122,272| 129,752 Total of all./ ... |4,702,787| 4,367,707| 4,702,787| 4,367,707 
10:,579, 74,726, 898,365, 881,048 $e" 4thwkFeb.| 514. 471,9°9| 3,865,514| 3,704,973 
64;171| 78,060 140/371| 157,691 | outmarn By ge |¢thwkrrob. ; 725 739 725 
44,084 43,865) 381,937) 302,618 Central. \dthwkFeb.| 5,440] __3,838| _55,813| __ 53.070 
8,857/ 6,772) 69,006) 65,285 & ‘lathwkFeb.| 170,916] 189,895] 1,294,987| 1,367,088 
S07 658) = 6,746 5,651 | tex. 8. V.& N.W.| December. "779| 4,1 61,503| © 40,235 
1017 4 43 OhioCent. |4thwkFeb.| 29.506, 28 2 254,450 
43— ote , 220,076 P. & West..|4thwkFeb,| 22,314) 16,774, 159,093) 152,816 
— 44 3,780,71 3,500,785 x 1*63 4 293,582) 296.78 
| tees 26) 500,905 Pao. BR..|January. |1,459,900|1,307,319| 1,45 1,307,319 
wa ieb. 18487 ibjsoa 118,161) 115,017 .P.Den.&G..|2d wk Feb.| ” 2,200) ° -.--.5| | 460.982) a. . 
-|Pebeuary . J etter aa tee -Jorscy diea'e het las. 7t0) 141.21 1,148,710 iat 39 
. |Kebr Vv. 5* anuar 301| 86 x 
ebruary | 133,807) 160, 3 aera 583/603 West Va. & Pitts. | December. 338 32,708 37 »792| 394,209 
—— A Ae 42,612 1,27 302) 1 720 tern of Ala. 57,210| 58,826) 57,21 58,826 
—— grr. bey 4thwkFeb. "200| 682,500| 470,836, 43 1.044 
(December. 3,442) lstwkM’ch| 27,644 1} 247,810 340,84 
459'187) Oent.|4thwkFeb.| 92,162) 87,152 736| 693,642 
| eaedaT| 4 —5 ea <+F 3 — 5 $8,260 028 
— 42,276. 110 asuary..- : - 
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a@Those figures include results on leased lines. 6 inoludes earnings 


from — pert hy —S 


e Includes Des Moines & 


d tInoludes operations of the Ohio. Bur- 
e ludes results on A. T. &8 


in years. 4 . 
Gulf Ool. & 8. Fe, 8. Fe Pacific (old Atlantic & Pacific) and So. 





e Pacific system, the Atlantic properties and 


cludes th 
eee & Texas Central system. ¢ Beginning July, earni of 
phis Division and Middlesborough & Aiken branches are inoluded 


for both years. 

form yay A lin both 
* Res 

for either 


A Results on Cin. banon Northern are included 
ears. 
its on Kansas City & Independence Air Line are not inoluded 


‘ear. 
t Includes Chesapeake & Ohio So’western, Ohio Valley and Chicago 
gna LT for both years. Resultson Yazoo Branch exclude dafter 
























































——Gross Karnings.—— ——-Net Rarnings.--— — 
et she 1897-8. 1898-9, 1897-8, 
* 2 + 


Roads. 
Ohes. & Ohio.a .....Jan. 924,410 954,353 281.716 31 
July 1 to Jan. 31 ... 7,183,110 7,002,119 2,458,396 2,348;825 


Ohio. R. Isl. Pac.a. Jan. ‘1,539,847 "1,435,037 503,081 
Apr. 1 to Jan. 31...'18,212,994 *16690906 6,537.45 483333 


Choctaw Oki. &G.b.Jan. 195,316 150,710 76,057 

Nov.1to Jan.31.... 626,408 468,914 276,410 199/908 
Colorado Fuel. .....Jan. 6650 abe voneanes 99,37 

ne RAMU, Woccen { <atbcem . seenneet 022'603 490/008 
Den. & R.Grande.b..Jan, 727,757 644,627 260,748 239,262 


July 1 to Jan. 31.... 5,600,636 5,120,095 2,304,754 2,025,907 





























1898. 
———— 175 Detroit & Mack’o.a Jan. 47,559 38,335 16,873 16,495 
6 Covers results of lines directly operated east of Pittsburg. July 1 to Jan. 31.... 288,227 238,279 66,498 62,902 
Latest Gross Earnings by Lo ape weekly earn - me R * 8 = —8 — 58,170 36,455 
in the foregoing are separately summed up as follows rgia & Alab’a.a.Jan. , 09,428 15,950 28,805 
wp the fourth week of February our preliminary statement ae BS = SS ee eee 
covers 82roads and shows 2°76 per cent increase in the aggre- | SP 4, RAP, Gas t.00, Feb. — -w0s.00e — sanrsene LBD — 
— — —— J 
— —— 
u an. woes * * J , * 4,572 383 806 
4th week of February. 1899. 1898. ‘nerease. | Decrease, et es —_ mere 43 Miu 128-829 , 30,207 
— uly an. see " 788 116,742 
4 * Can. O. Ft.8.&M.a.Jan, 380,876 401,699 1114 
.O, Ft. 8. & M.a.Jan. r J 154 107,687 
ete. ———— 333 31.008 "5.091 Juiy 1 to Jan.31.... 2,827,639 8,047,624 881.537 541960 
oe ta ee Kenic meme SauieT 
t. o Souti west. . . ee ⸗ eee ⸗ 
Buff. Roch. & Pitts......., 71,654) 64.715 6,939 Laclede Gas-L. Oo... Feb. 93.241 92,725 
Burl. Oed. Rav. & North.| 88,013 83,244 4,779 : Jan. 1to Feb.28 000 Lil | Qqh = 180,017 176,421 
Canadian Pacific........ 449,000, 377,000} 72,000) <2... :-- | Long Island RR n. 236,479 237,491 : : 
Central of Georgia......-| 1145696, 126,931|  ........ isaeg | ARG -Jae. 20072 . 287,00 355 44 
Oha ooga Southern.. 1,58 1,269 318 ra July t to Jan. 31 ... 2,951,808 2,733,142 979,139 930,632 
Chesapeake & Ohio..... 234.408} 228,348 6,060, -...""~* | Long [sl’@ RR.Sys.b.Jan. 243,551 246,472 def.6,456 8,160 
Qhicago & East. [llinois 96,322 5,853 10,469 eG HC July ĩ to Jan. 31.... 3,221,168 2,993,445 1,079,712 1,040,075 
ic. Groat Western..... 1 13,895 197,180 6.765 sess .eee | Mextoan Contral....Jan. 1,282,560 1,087,022 415,845 279,288 
Oni lw. &8t, Paul} 671,796) 657.657/ 14,109) 2222.22. | MOMS Pye Si, gatiolo 281205 «Bolas 4643 
Ohic. Term. Transfer. ... 22,826, 22,574) ... .. ie —— 
Chicago & W. Michigan.. 42105 32;794 oa50) 48 | paoitic Mail..........Jan. 346,666 323,051 {124,233 163,083 
Gave. Akron « Columb. 17,425 14,506 2,919 a May 1 to Jan. 31.... 3,272,125 2,963,050 1,251,115 552,352 
. Oan uth’n. ° 834 2,870 Rio Grande Junct... Dec. 32,102 33,707 9,631 10,112 
Gev. Cin.< Ohio. & 8t. L.. 258.732 265.430| —... Jan. 1 to Dec. 31... 386,373 373,370 siis'oco tf 12007 
Gol. Sandusky & Hook's. 16.056 11739 Sa17 ae {to Sena 2 563'090 2 3 —33 734698 438 
Denver & Rio Grande...| 366 W. Va. & Pittsb'g .b.Dec. " 24,846 " 32,70 6,422 f 
Stnthbetescchan'| staisl Jan. 1 to Dec. 31..... 378,792 394,209 151,795 184,927 
Dalath 60. Shore & At: . 36,456 30,290 6,166 July 1 to Deo. 31..... 196,559 208,857 83,741 104,948 
grener. . hag ot. —— 23.48 7 25.736 2 wos om pose one are omer —— Sy een 
Flin 3, * ¥ 7.304 et earnings here given are before uocting taxes. 
Fila. Cent. & Peninsular. 49,395 48,262 1,133 * Gross earnings inolude other income. 
— & Rio Grande. otese ON ——— 3 t After ee a eels fund * Hy xt of a balance S 
acenndne-sengh. «00 ‘ ¥ * anua was ,ll+, agains’ , an m Ma 
r Rapids&Indiana.| 44,084) 43.365 219 Teanexy si $939,080, against $439,852. The reserve fund for deprect- 
ati R. & Ft. W. 8,857 8,773 4 ation and general and extraordinary repairs of steamers has been 
Traverse City........... 897) 6« 209 increased to the standard of the Engiish companies, i, ¢,, five per cent 
Musk. Gr. Rap. & Ind. 1,9i7 2,862 ecescone 945 | upon the value of the steamers. 
Grand 2 55* “⸗ Thuirty per cent of gross earnings. 
ta. ieM 686; 451,587) 76,099) —........ | {mterest Charges and Sarpius.—The following roads, in 
Tavernational & Gt. No.. 71,441 9,69 pth et 3,256 | addition to their — 5. —* ae ee in the fore- 
‘@ Central...... ines. 42,581 43,049]  ....... ‘ 461 | going, also report charges for interest, \ th the surplus 
Kanawha & Mi *F 
Kan. City aoe * Yom.. 3433 87405 e.. ke “72193 | OF detloit above or below those charges 
Kan. city Mem. & Birm.| 30,855 28,584 2,321 os —Int., rentals, dc. —Bal. of Net Barns.— 
Kansas =? 3°340 4343} ........| "1,003 1898-9. 1897-8. 1898-9. 1897-8. 
Kan. Uity rittsb. @Gulf | (80,143) 65.971; 14,172 ; Roads. $ 8 % 3 
Kan. City Sub. Belt ..... 10.3 9.572 76 °° | Ohio. R. Isl. & Pao...Jan. 322,852 342,501 180,229 140,272 
Lake Erie & Western... .. 69,214 63,179 1,035 = Apr. 1 to Jan. 31.... 3,228,518 3,425,010 3,308,827 2,641,258 
preg fey fg L — aes — 1,194 | Ouoe. Okla. & Gulf..Jan. 21,500 20,000 54,557 41,900 
misville & Nashville... 454.840 3'289 commen” - “tree . Nov. 1 to Jan. 31.... 64,500 58,000 —_ —* 
xican HGontral .. 295,267| 271,697 23.570} ~.-°-°"° Denver & Rio Gr’de.Jan. 192,715 | 214,155 *124,030 | *55,814 
Mexican National........) 123,994) 117,752 6.242; *.... ne July ito Jan. 31 ... 1,395,295 1,445,041 41,015,427 *642,670 
eapolis & Bt 8 46,521 0,673 5,848 petit BID an. 0. Ft. S. M..Jan. 115,295 116,913 def.4,141 def.9,226 
Minn. 8t. P. £ 8. Ste. M 9101528 58,824 IRGON July 1 to Jan 31.... 813,630 818,780 67,907 123,189 
ansas est 1,894/ 221,882) ......., 9,938 | Kan. 0. Mem.& Bir.Jan. —_ 16,507 16,221 28,679 31,629 
Mo. Pacific & Iron Mi - 5.000 53,000 — 88.000 Juiy 1 to Jan.31.... 112,573 111,103 120,662 110,397 
Ml. ¥. Ontario & Weaters| 10:.405|  va'oec| 5,000 Long Island RR .., Jan. 98.54) 10,,245*det.94,470 “dota8.952 
Morfolk & Western.......| 218369| 212,776 yi ——— uly 1to Jan. 31.... 702,226 716,002 *377,452 *312,855 
Northern Alabama..... 3,97 (Xen Bie — Long Island RR.Sys..Jan. 109,236 111,744°df.113,877°df.104442 
— POSSE... ccs 470,899] 482,735 — 11,836 uly1to Jan. 31..... 780,502 796,590 °399,749 “341,660 
River... 5* 16,958 1358 38 1,030 535 Rio G~ande Junct... Dec. 7,708 7,708 1,923 2,404 
Peoria Deo. & Evansv...| 14,264, 15,079, <2..--:| "21715 | * After allowing for other income received. 
Fitabare & Wentera...-| 5.460) 44462|16-008| —— STREET RAILWAYS AND TRACTION COMPANIES. 
4 — —— 9.493 483 1.4 — The following table shows the gross earnings tor the latest 
St. Joseph & Gd taand’ Hy +94 Sess, 1400 — — of all stREET railways from which we are able to ob- 
Louis & wae} 143918] 166170 9 7772: 22'252 weekly or monthly returns. The arrangement of the 
—— Southwestern 122,286 132.877; ..0. .. 10.591 ; table is the same as that for the steam roads—that is, the 
. en. 5 3 — 

———— — 15,828 ___ 688 i508 first two * of figures ave the gross earnings for the 
Southern Railway.......| 514.460] 471,959, 42,501, ...’”” | latest week or month, and the last two columns the earnings 
Texas & Pacltis’"-.------] 170046 ities: o>) Tet fer the calendar year: from January 1 to and including such 

& Ohio Central... 9,5 39'296 "910 nrg 00s (map tnn~ Aveo 2 
Toledo Peoria —— 22'814 16:74: “aaa STREET RAILWAYS AND TRACTION COMPANIES. 
. L. & Kan. City...} 39,038] 44,230) ........ 5,242 Gross ; ; Late 
oe. TR Pe * 277,748 243,266 34,456 Frwy @nem Latest Barnings. |Jan.1to st Date 
- =. nsylv. 2, 200; twee Pry} \. 
Wheeling & Lake Eri. 31,109] 24,735 “6.374 —* —— Se ee ee cee ee 
Wisconsin Central........ 92.162) 87:152  5,010| “21.2. i. 2) eo, eee 
pz0te! (82 roads) .....a.| 8,928,927| 8,104,260 505,213] 281,146 Re eet e dB lev. annary.-.| S8611| 49°301 | 45048 
et increase ( 2°76 ... conccces! SBE067T' — Ry... | December. —4 4.597) ae #4, wv ity 
anuary... — * 
— — —2 *2 nome table follow- —— 180,576 167,596) * 167.596 
ws gross an ne earnings 0 TEAM railroads anuary... D " » 
reported this week, A full detailed statement, including all ;:|January..:| 26,089] 26;308| 26033) aecase 
roads from which monthly returns can be obtained, is given ;|January.. | 25.722| 25,111| 25,722) 25,111 
once a month in these columns, and the. latest statement of December.| ........| ....-.. -|1,641,601/ 1,695,456 


this kind will be found in the CHRONICLE of February 25, 
1899. The next will appear in the issue of March 18, 1899. 


Barnings.-—— ——-Net Harn: —— 
1898-9. 


—64ross 
—e 18 


Roads, 
Binghamton Gas....Feb. 
“a 1 to Feb. 28.... 


Ohattan’ga South.a. . 
San'ge & uth.a Deo 689 


1897-8. 
® 


3,235 oecccoss 
eo 26,785 








Bprookiya fi : 

rooklyn Heights } ‘rebruary .|370,544|36),420| 822,891| 765,568 
B’klynQ’ns & Sub. | 

Ry..'December.} 13,669) 13,549) 172,138) ........ 

Cin, ... January...) 8,474 8,47: 
City Elec. (Rome,Ga.) January...| 1,677) 1,57. 1,677 
Cleveland Electric... January.../140,471/ 134,523) 140,471) 135,523 
Uleve. Painsv. & BE. January...; 6,487] 5,437 6,467 
Oviumbus 8t. Ry. (O.) February .| 52 697 








0 def.714 def.1,024 
1,455 


5, 5,43 
Dee. 31..... 69,101 73,077 def.7,143 

















110,688 102,439 
Denver (on. Tramw. January...| 6+.014] 56.47</ 64.014! 56,473 
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Latest Gross Barnings. |Jan.1to Latest Daie. 
Week or Mo| 1898-9. | 1897-8 1898-9 | 1897-8 


} s a”) 6 
Detrott Cit?'ns’St.Ry.| February.| 90°320| $1,112) 188,375, 175,697 
Detroit Elec. 64.932 









































Ry......|February..| 32,124) 31,365; 67,190 
Detroit Ft. Wayne 4 
Belle Iale...........| February.| 13,603) 13,218) 28,576) 27,609 
Duluth St. Ry........|Jamuary...| 16,088) 16,091/ 16,038) 16,091 
Erie Elec. Motor...... December.| 12.417 144,400) 140,845 
Galveston City Ry...|January...| 18,986 —— — . secoes 
Marrisb ——— Januars...| 20,799 20,799; 18,497 
4@Wrfort El. Ry.|January...| 3,154 3,154 3,100 
Elec. —" Ry.|December.| 21,155 202,32; 189,162 
Consol. õt 
Attleboro... January. .| 10,754 10,754 9,934 
=. January...| 4,272 4,272 4,000 
January...| 8,352 8,352 8,170 
Railway (Ohio) |January...; 3,419 3,419 3, 
1 ion St. Ry.(Can.)|January...| 8.194 8,194 7,7 
Lorain & Clev 4 -..| 5,060 5,060 3,486 
Lowell Law. & Hav. | 682) 30,705 
Metrop.(K 18 ,655,442|1,495,773 
Metro. W. Side (Chic. | 116,740} 99, 
Street Ry .314) 212,781 
6 St. Ry..... 4,9: 
‘ashville St. Ry......|February .| 24,742) ........| 54.762) ... .. * 
jassau Elec. 144,766; 135,439 
Bt. — 4,488 4,921 
Sew London 8 A 2,919 2,988 
Rew Orleans 7 |. 110,030 »221 
North Chic. St. Ry... 427,706 85 
North Shore 03) 98,864) 10 98,864 
g St. Ry.. 044 1,182 1,044 
——— 29,1 27,462 
Richmond on.. 874) 10,294) 147,634| 132,697 
Bexb’h Ch.5.& Nor’p 09,59€; 85,283 
Sohuylkil) Val. Trac 4, 4,240 4,066 
Scranton & Carbond’+ 2,89 2,385 2,891 
& Pittston 4,236] 4,788 4,236 4,7 
D — * 244 30,166 
Staten Island ie 12,396, 11,953 
Toledo Traction... tn 
—— 187,360 168,964 
9,009 
437 

















. 119,590] 116, 
Tract. (Prov.) »822'149,077 wae ott 1.731478 
Trac. ( g) 11,308] 25,341; 24,1 
‘akefield & Stone....| January... 651) 3,614! 3,651 3, 614 
aterbury m. |February.| 20,079 Sie 43,202 42,377 


West Chicago 8t. Ry |Wk Moh. 5| 74,425 
Wheeling aoa November. eee 14,436 173,029 15 
Wilkes & Wy. Val....'|January...| 40,716} 40,356 4(,716| 40.356 

* Includes Pag — years. 

Street ane = Net Earnings.—The follo table gives 
the returns of STREET railway gross and net received 
this week. In re ——— these net earnings for the street rail- 
ways, we adopt the same pian as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads f returns, and the 
—* — of this kind will be found in the CHRONICLE 

February 25, 1899. The next will appear in the issue of 

Moreh 18, i899. 











— Gross Earnings.—— —Net Earnings.—- 
1898-9. 1887-8. — oe 


Roads. * * 
—— (0.)8t. By . Feb. 52.697 48.151 28,831 24,818 
Jan. Lto Feb. 38. --- 110,688 102,439 60,627 53,910 
Fulton St. RR. (N. ¥ 
Oct. 1 to Deo. — 11,434 15,086 3,174 7,012 


Galveston City Ry..Jan. 18,986 A— 4,273 —— 
Thirty-fourth 8t. Crosst’n (N. Y.) 
Ost. 1 to Deo. 31. ... $6,091 79,250 40,025 39,617 


28th & “17 ws (N.Y.)— 
Oct. 1 to Deo. 31..... 34,879 28,317 18,102 13,849 
— — pen. 20,079 20,142 6,511 9,149 
Jan. ito Feb. 28.... 43,202 42,377 16,058 17,842 
Oct. 1 to Feb. 28..... 116,517 111,500 46,646 49,092 
Pathe Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given ir 
the aiso report charges for interest, &o., with the 
surplus or t above or below those charges. 
— Int., Rentals, éc.——. ~— Bat. of Net Zarn’os.- 
1898 1899. 1898. 


1899. 8 

Waterbury t Tract) n..Feb, 3,303 3,277 3,208 5,872 
Feb.28.... 15.948 13.257 30,698 30.338 
Te fellow'n * @ statement of the and net earnings of the 
Nashville lway for the moath of February and the tea months 
of tne ios Seen 3 ‘ear from aw 1 to February 23. Comparison is made 

with 1897 ee read of 18 

1. STREET RAILWAY. 

—May 1 to Feb. . 28. — 








February.—— 

1 — 14 1099. . 
Gross earnings. . * 24,742 25.123 304,971 289,099 
Scape expenses. ——— ialoi⸗ 14,297 143,950 152,691 
STE 12,148 10,826 161,021 136,403 
Proportionatelstoresi ae. <aseiee  ° conpena ° 96,139 95,031 
Se cans | cancidao —— 30,000 16,592 
PE Mitnccocchess . cubddden,.. sasha ae 35,882 23,885 





ANNUAL REPORTS. 


Annual Reports.—The usual index is omitted this week, 
but that published in the CHRONICLE of March 4 covers all 
reports published to Feb. 25, inclusive. 

Pennsylvania Railroad. 
(Report for the year ended Dec. 31, 1898.) 
The text of President Frank Thomson’s will be 


report 
on 477 to 479. Remarks upon the report will 
“See te tound'in che editorial cotemns 





The earnings, general income account and balance sheet 
for a series o of y » compiled for the CHRONICLE, are given 
herewith, presenting an interesting comparison. 

EARNINGS ON ALL LINES BOTH 8p WEST * —— “aa aT 





Gress earnings........... sia, 35 0 e122 087 123, ‘268 
Operatingexpensas. coqee 92,909,329 29,278,087 * 23,041 329 
Net earnings........ - $39,960,141 $40,637,055 $35,311,939 


TRAFFIC ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE 


1892. 1897. 

Passengers carried..... 71,202,695  _ 68,848,697 71919, 860 
Pass’g’rs carried 1 mile 1,619.996,095 1,508,207,8¢4 1,537 570,136 
Freight (tons) carried.. "173,791,239 159,515,950 145,192,644 
Fr't.(tons) 24 1 mile16,169,205,451 14,801;540,748 13,197,645.843 

Below are given the results on the lines east of Pittsburg 
and Erie, comprising the ‘‘Pannsylvania Railroad Division,’ 
the “United Railroads of New Jersey Div.” (including the 
Del, & Rar. Canal), and the ‘‘Philadelphia & Eris Div.” 


TRAFFIC OF LINES EAST OF PITTSBURG AND ERIE. 






































1898. 5— 1896, 
Miles oper.,inel.D. &R.Can. 2,821 823 2 787 
Passengers earried ...... 35,962,566 3h 997 524 36,170,220 
Passengers carried 1 mile.. 745,962,679 693,279,336 699 oh gto 
Rate per pass. per mile..... 1°932 cts. 1°948 cts. 1:964 9* 
Tons — ———— 84,801,805  79,562,46>» 72 967,125 
fons carried 1 mile..... °79,233,924,353 8,555,622, ~ 3 923, Sua 
Rate per ton per mile...... 0°499 ots. 0°536 o 0'564 ¢ 

EARNINGS AND EXPENSES ON LINES EAST OF en all AND an? 
1898. 1897. 1896. 

Earnings— 8 8 
——2—————— .. 45,939,773 45,770,174 43,500,713 
ONES .nctcscecesccassece 15,310,860 14,273,381 14,4%3,523 
Express..... ———— — 1,526,012 1,470, 397 1,445,070 

LESS TOOTS ELM 1,454,805 1,433, od 1,421,438 
Miscellaneous. ..... — 516,823 398,7 32, 
D ———— 596,322 552,162 
Delaware & Raritan Canal. 259,142 237,299 260, 882 

Pp —- earnings.... . eeese 65,603,738 64,223,113 62,096,503 

nses— 

Maint. of way and struct... 8,037,368 7,776,704 7,522,385 
Maintenance ot equipment. 8,843,175 9,063,110 9, 572,569 
a ga escesesbuas 25,917,344 24,774,902 697, 542 
_ Se — 1,414,408 1,367,640 1,373, 986 
— & Raritan Canal. 297,720 275,270 292'8 
Total expenses........ « 44,510,016 43,257,627 43,459,327 
Net earnings.......... ee---- 21,093,722 20,965,487 18,637,176 
P. ot. op. exp. to earnings. . 67°85 67°36 69°99 
GENERAL INCOME ACCOUNT. 
1898. 1897. 1896. 

Receipis— 8 ba 
Net earnings, as above..... 21,093,722 20,965,487 18,637,176 
Int. on Pa. RR. investm’ts. 4,636,057 4,616,216 4, 615,433 
Int. on United N. J. RR. & 

Canal securities........... 225,631 ii. 194 320,435 
Int. for use of equipment. . 340,333 353, 267 335, 634 
Interest, general account. . 105, $06 189, 574 54,180 
Miscelianeous..............- 158,958 103,248 93,198 

a — ———— 26,560,367 26,459,985 24,056,057 

ue — 
üü * 5 772 9,718,430 ry 824,1é3 
Interest on funded debt... 459 4,261,039 4,257,819 
Int.on morts.& ro’ nd rents 3 4 133,023 131,978 
[nterest on car truste ...... 437,828 549,154 575 592 
Equip. trust loan sink. fund 136,400 re —— 
State taxes ..... — — 902,162 817.709 823,466 
Miscellaneous, ............-- 142,413 11,098 51,918 

WR...cacese ————— 16,331,638 15,626,853 14,664,936 
Balance..... —— —— — 10,228,729 10,838,132 9,391,121 
The above balance was made 

up as follows: 
Net income Pa. RR. Div... 9,661,059 10,264,751 8,898,589 
Profit oa United N. J. Div. 512,812 430,720 439,424 
Profit on Phila.& Erie Div. 54,857 87,661 53,108 

Balance, a8 above....... ~~ 10,228,728 10,833,132 9,:91,121 

From this balance deduct 
Payments to trust funds. . 92,000 94,410 73,048 
Con. mort.sink.fund acet.. 354,780 324,730 324,780 
Allegheny V. BR. defie’y.. acc 570 
Extraordinary expenses.. 673,858 1,067,305 1,516,899 

1,120,638 1,486,495 2,159,297 
Bal. to credit of income 

after deduct’g all pay’ts 9,108,080 9,346,637 7,231,824 
Dividends (5 per cent).... 6,465,236 6,465,170 6,465,123 
Transfer to “Extraordi- 

nary Expendit’e Fund.” 1,800,000 1,800,000 ~~... ne ee 

8,265,236 8,265,170 6,465,123 


* to orodit rye rotit & tase 812,854 1,081,467 766,701 
d profit ent io oss Jan }. 22,823,957 24,152,323 23,553,470 


—— 23,666,811 25,233,790 24,320,171 
Amt. charged off for 
1,220,813 2,409,833 167,848 





secur- 
ties and sundry accounts 


Bal. to profit & loss Deo. 31 22,445,998 22,823,957 24,152,323 
GENERAL BALANCE SHEET DECEMBER 31. 
































1898. 1897. 1896, 
Assels— + $ 
Constr’ ct’n,equipm’t,&c., RR 
between Phila. & Pitteb....122. 371,309 121,189,347 121,075,946 
Cost of bonds 3d gy pedals 35,99 3,494 38 "735,317 119,947,895 
Coat of stocks owned......... 81,245,392 09. 026088 ⸗ 
Trust of Oct. 9, 1878.. 4,749,867 4,655,457 4,582,408 
Penn. RR. con. mort. s.fund. 4,542,160 4,217,380 3,892, 
Insurance fand............... 10,000 x 10, 
Morts. and ad rents..... erty 2,500 
of U.N. J. Cos ... 3.288. 2 3,233,462 3,283,462 
Materials on hand......... 2,220,423 2,077,068 2) "850,389 








const’n and other —— 4,697,896 3,853,842 
Bills receivable............... 376,845 499,792 
ig St apalesaamemtege 18,036,471 18,312,452 10,658 638/862 
Miecellaneous......... evecccee 2,052,-54 1,633,197 »724, 


Total.....00+---+<00+-+++-279,612,673 279,423,841 275,759,302 


4.263, 3 


=< 











a 















Be 

















Manroft 11, 1899.) THE CHRONICLE. 471 
1898. 1897. 1897. Daring the year the company acquired the National Switch 
$ * $ & Signal Co., whose Rack spore among the assets for 
PN =< > —— 129,305, $375,000. Comparison with the balance sheet of Dec. 31. 
Funded debt.................- 83,625.84 1897 (in V. 66, p. 758), discloses the fact that the preferred 
Mo 27: stock issue has been increased $100,000 and the first mort- 


do guar * ⸗ 
Traf. bal’s due other roads.. 438,236 
Payments for leased equip... 724,506 
Pay-rolls and vouchers...... a f+ 





Dividends and int. unpaid... ’ 
Sundry accts. due oth ronda. 10,922,191 





























Due employes’ saving fund.. 42,401 
«° Sellef fund... — 424,228 
“ insurance fund.......... 48,568 
Miscellaneous.. .... 545* 1,478,781 ib 
.’6 trans. 
—— the tease: ke rece sthei 3,283,462 3,283,462 3,283,462 
F . ur.guar. 
tarot Oot 8 1878). 5 4,841,868 4,749,867 4,655,456 
rodin’ d’re fua 00,000 ——— 
Fratebedomnel mort... . 900;115 226,159 51,647 
‘Con. M. bonds sink. fund... 6,344,140 5,989,36€ 5,664,580 
Int. ace’d on Pa. RR. bonds. —_ 1,637,077 —_1,637,277 —_ 1,637,277 
Balance to profit and loss.. 22,445,997 22,823,957 24,152,323 
WIL... <r osisbnannaatene 279,612,673 279,423,841 275,759,302 


* Includes cash to pay coupons, cash in hands of Treasurer and with 
superintendent and agents.—V. 67, p. 1309. 


The American Sugar Refining Company. 
(Balance Sheet of Dec. 31, 1898.) 


The company, following its usual custom, has filed with the 
State of Massachusettsthe following balance sheet of Dec. 31: 
1898. 1897. 1896. 1895. 


8 

Real estate, etc .... 37,285,545 37,691,871 43,140,770 43,140,709 
Cash and debts rec. 27,563,965 25,582,503 21,778,447 674,293 
Sugar,raw “refined 22,243,224 22,489,384 13,864,207 12,462,776 
Improvement acct.. ak 6,618,003 6,287,233 
anvestm’ts in other 


companies........ 31,058,142 30,347,656 28,251,435 25,692,000 


Assels— 





oe eee -ee- --118,150,877 116,111,416 113,652,862 112,257,021 
F 

Capital.............. 73,936,000 73,936,000 73,936,000 73,936,000 
Debts...........-0+- 32,987,200 31,150,525 27,530,942 25,139,765 
Reserve...... ...... 11,227,677 11,024,890 12,185,920 13,181,256 





Total... 118,150,877 116,111,416 113,662,862 112,257,021 


Commercial Cable Co. 
(Report for the year ending Dec, 31, 1898.) 


President Mackay says in part: 

The net traffic earnings from cables and land lines increased 
$107,410 over the previous year. There hae been transferred 
$350,000 to the reserve fund and also $100,000 to the fund for 
insurance of stations, apparatus and repair steamer, and 
these sums will be invested in first-class securities. The 
reserve fund now amounts to $8,037,108, and the insurance 
fund to $200,000. 

During the year there have been issned $2,000,000 4 per 
cent first mortgage bonds. The proceeds from this issue 
have been partly expended in acquiring the pope” of the 
Pacific Postal Telegraph Cable Co. and further extensions 
of land lines, thereby adding to the company’s land line sys- 
tem 3,449 miles of poles, 12,841 miles of wire and 468 offices. 


EARNINGS, EXPENSES, ETC. 







































































1898. 1897. 
Earni (including net of land lines)........ 031,888 $2,775,939 
—— — — ene * ,008,825 "912,630 
——— $2,028,013 $1,863,3C 
Deduct—-Dividends ......-..--.-.-----+-++++-+- $200,000 $300, 
— 640,000 
I nnccicnenbtsegacasaiadeipeiseed 3,512 218 
A $1,507,808 $1,446,218 
OR ance 20,205 $417,091 
SEI A Ie po — — — 592,761 536,750 
WD, cnc ccccctcsccserbidscbbades —EE $72,556 $119,659 
BALANOB SHEET DECEMBER 31, 1898. 
Cables, 1 a ase et0.$20 848,290 | Stock —8 000,000 
8, aD e ’ 9 evtocccoaccccecece A J 
Sundry sccuritics, eee. 2,616,509 | Bonds..............-.-- 1 ,000 
Sundry debtors........ 735,763 eo ——— 275,000 
OGTNs c0c- cdesocnitces 1,115,993 | San tO... 000s 2,954 
Spare cable and mis- e funds. ........ 3,237,103 
© —⸗ 242,963 | Applied to extensions 2,250,C00 
Revenue account..... 404,462 
E 34,550, 5201 Total........-..-...«- $34,559,520 
—V. 66, p. 615. * 
Union Switch & Signal Co. 
(Report for year erding Dec. 31, 1898 ) 
The annual report shows as follows: 
Gross. gese 534 9424.10 $259,144 
Tint anesisiiecocammnameesconessce. —— 50,947 42,242 
Dividends, 6 per cent on pref... 26,356 23,841 1,515 
Surplus for year............. $67,833 $27,106 $40,727 
BALANCE SHBET DEC, 31, 1898. 
Assets — Liabilities—, 
Ce c $13,207 Preferred stock ........ $497,600 
Accounts receivable... 26,801 | Common stock ......... 997,950 
—— — ** at 44 First mortgage — 
lesy ro dese Second mo nds Ny 
Machiner; rand tools... 169,907 | Interest on Conds —— 
ani ures. Accoun able...... 95, 
Nat.Switeh &8.cap.st’k. 375, Surplus Deo-31,1808.. 129,950 
Patents,.............00. ,000, 
Total assets ........ $2,133,574 Total liabilities. ...$2,133,574 











gage bonds have been decreased $30,000, and that $260,000 
of second mortgage bonds have been issued.—V. 67, p. 1264. 


ttt 


GENERAL INVESTMENT NEWS. 


Reorganizations, Etc.—Defaults, Reorganization Plans, 
Etc.—The usual index is omitted this week, but that cover. 
ing the items published to Feb. 24, inclusive, will be found 
in the CHRONICLE of March 4, 


American Automatic Weighing Machine Co.—Automatic 
Weighing Machines—OConsolidation.—The three companies 
controlling substantially all the penny weighing machines in 
the country have been consolida' and incorporated in 
England as ‘‘The American Automatic Weighing Machine 
par 27 Limited.” The capital is £135,000 in 6 per cent 
cumulat preference shares and £135,000 in common 
shares. The asin men states that in the past 4 meen 
69,222,599 persons have been weighed on the 7,000 machines 
of the company, producing a gross income of $692,226. The 
negotiations for the sale and consolidation of the properties 
were conducted by Messrs. Wilson & Stephens. The Hoglish 
Company is resented in this country Py Messrs. Seward, 
Guthrie & Steele as counsel and Stephen Little, Esq., as Con- 
salting Auditor. The American directors are Hon. Benj. F. 
Tracy, Hon. Wm. E. Curtis, Clement F. Griscom, Jr., and 
Wm. H. Male. The companies united are: The National 
Weighing Machine Co., the National Automatic Machine Co, 
and the American Automatic Weighing Machine Co. 

American Brick Uo.—lm orated,—This comenny bee 
been incorporated at Trenton, N. J., with authorized capital 
stock of $10,000,000, of which $6,000,000 is 7 per cent non- 
cumulative preferred. Incorporators: 

Oakleigh Thorne of Mill Brook, Edward Thorne of Babylon, Ray- 
mond ©. Knox, Fred W. Saunders, Charles Hansel of New York, 
Edward Mose of irvington and John M. Ferrick of Babylon. 

The new company, it is stated, is designed to consolidate 
many of the important Eastern interests, notably those along 
the Hudson River, which supply the New York market. 

American Felt Co.—Consolidation.—This corporation, 
formed under the laws of New Jersey with an authorized 
capital of $5,000,000, has purchased, it is stated, the plants 
and businesses of the following concerns in the 
manufacture of felts of various kinds: 

Essex Mills, W. 8. Taylor & Blood, 








Jr.; Hawthorne Mills, 


Tapert laren te altrok Rone — 
ro of the ri) 0 D nm oO 
3 ler the name of the American Felt Manufacturing Go. 


Mortgaye.—The company on March 2 filed at Elizabeth, 
N. J., a mortgage for $500,000 to the United States Mortgage 
& Trust Co., as trustee, to secure an issue of 500 six cent 
$1,000 bonds. The property conveyed is said to include the 
Alfred Dolge Felt & Lumber property at Dolgeville, N. Y., 
lands in Norfolk County, Mass., and the Essex Felting Mills 
in Clark Township, property in Greenwich Township, 
Conn., etc. 

American Malting Co.—Purchased.—Sale of Treasury 
Stock-—The company has purchased the malt houses of Joan 
M. Moser, Lockport and Phelps, N. Y., and of the Scott Malt- 
ing Co., at Lyons, N. Y., their aggregate capacity bein 
about 375,000 bushels. These properties, it is stated, as we 
as those of Neidlinger & Sons of this city, were acquired 
without increasing the company’s capital stock, its earnings 
and treasury stock having been applied to their purchase, 
thus strengthening the company’s position.—V. 68, p. 185. 

American Shipbuilding Co.—Proposed Consolidation.— 
According to advices from Cleveland, plans are being per- 
fected for the organization of a company under this title 
and with capital stock of $30,000,000, of which $15,000,000 7 
per cent , to unite the shipbuilding and kindred in- 
terests of the Great Lakes. The Cleveland companies named 
as likely to enter the combination are the Globe Iron Works 
Co., the Cleveland Shipbuilding Co. and the Vessel Owners’ 
Dry Dock Co. 

American Smelting & Refining Co.—Plan,—Itjis pro 
that this company, to be organized under the laws of New 
Jersey with authorized capital stock of $65,000,000 (half 
preferred), shall consolidate the following smelting com- 
panies: 

ansas Smelting & Refining Co., Omaha & Grant 
on? Matiunal Guecltine bs United Smelting Co., rado Smeiting 
Co.; Globe Smelting Co., Pueblo Smeiting Co., Pueblo Smelting & Re- 
fining Co,, Germ Snel & Retining Co tallic Smelting 
Co. and the Pennsylvania Smelting Co. 

It is proposed to issue at once $27,000,00) of — and 
the same amount of common stock. Moore & Schley and 
Lewisohn Brothers have been concerned in the underwriting 
of the new company.—V. 67, p. 1008, 1010. 

American Tobacco Co.—Unien_Tobacco Co.—Exchange 
of Stock.—Subscribers to Union Tobacco securities are to 
receive 135 per cent in American Tobacco new stock for the 
amount of their cash subscriptions. Assuming that the in- 
creased capitalization of the American Company will sell at 
half the price of the present stock, say 97, it — that 
Union Tobacco subscriptions figure out about 180. -Nev 
York Sun,”—V. 68, p. 426. 








oo eee pe ee 


A ls ete ee RI 


nai: inch espa sahc dace ameter ciadieenaecati ateneiemt ae nome ee 


472 THE CHRONICLE. 


[Vor, LXVIU, 
SS 





American Woolen Co.—Consolidation.—This company is 
being organized under the laws of New Jersey. Its present 
issue of capital stock is $16,000,000 of 7 per cent cumulative 
preferred stock and $25,000,000 of common stock, and with 
this it has been arranged to acquire and finance the following: 

Mass.; Riverside Mills, Providence, 


ashin Mills, Lawren: 
Rn National Providence Mills, Providence, R. I.; Saranac Mills, 


I. 
Providence, R. 1.; Blackstone Mills, Blackstone, R. {.; Falton Mi ls, 


Oswego Falls. N. Y.; Baoli Mills, Fitohburg, Mass.; Fitehburg Worsted 
Mills, Fitchburg, Mass.; Valley Worsted Mills, Providence, R. I. 

In case of the acquisition of plauts which are under con- 
sideration in addition to those named herein, the outstand- 
ing capital will be: Preferred, $20,000,000; common, $30,000, - 
000 be company will be authorized to issue capital stock 
up to $25.000,000 preferred stock and $40,000,000 of common 
stock; but it is not now contemplated to issue capital stock 
in excess of $20,000,000 preferred and $30 000,000 common 
stock, unless lines of manufacture other than those of the 
plants herein mentioned are united with it in the future. 

The plants above named have been appraised by manu- 
facturers at $12,000,000 and the working cash capital to be 
provided will be $10,000,000, making a total of $22.90 '.000, 
J8 which the preferred stock issued is only $16,000,000. 

ithout allowance for economies and incre earnings on 
account of new capital put into the business, the average 
net earnings of the lest two years ($2,593,010) cover the divi- 
dend on the preferred stock and nearly 6 per cent on the 
common. To provide the $6,000,000 to be paid on account of 
the plants and the $10,000, 00 working capital, $16,000,000 
of 7 per cent preferred stock and $8,000 000 of common stock 
was offered by F. S. Smithers & Co. and associate bankers, 
and it is announced has been more than subscribed. 


Anthraeite Coal Companies—New York Wyoming * 
Western RK.—Sale cf Ind nt Coal —— 
the coal companies controlled by Simpson & Watkins, who 
have been the largest individual coal operators at Scranton, 
and leading participants in the movement to construct the 
New York Wyoming & Western as an independent outlet to 
tidewater, have been acquired by and will be merged in the 
Temple Iron Co. The companies so acquired mine about 
1,500,( 0 tons of anthracite yearly, and their sale to interests 
believed to be friendly to the existing coal roads removes a 
disturbing elenient and, it is thought, all likelihood of the 
independent line being built. The companies merged are 
the Forty Fort Coal Co., capital $200.000; —* Coal Co , 
a Edgerton Coal Co., $200,100; Mount kout Coal 

, $120,000; Northwest Coal Co., $100,000; Sterrick Creek 
Coal Co , $100,000; Lackawanna Coal Co., $5,000.—V. 67, p. 
221; V. 68, p. 283. 

Arcadian Copper Uo.—Re incorporated in New Jersey.—The 
Maryland Copper Co., which filed articles of incorporation 
recently at Trenton, N. J., with a capitalization of $1,‘ 00,- 
000, on March 3 filed an amended certificate changing the 
name to the Arcadian Copper Co., andincreasing the paid-up 
capital to $3.750,000 (par value $25 per share), and reserving 
the right to ic crease this to $50,000,000. Of the capital stock 
(150,000 shares, $3 750,000,) 100,000 shares are to be ex 
changed sbare for share tor the stock of the Arcadian Cop 

. of Michigan and the remaining 50,000 are offered to 
the stockhold¢rs of the latter company at $30 cash per $25 
sb on the basis of one-half share for each share held in 
the Michigan compensa. The reason for the re-incorpora- 
tion is that the laws of Michigan do not allow a larger capi 
talization than $2,500,000. he $1,500,000 cash received 
will be applied as follows: $600,000 to pay for the Highland 
St. Mar y’s Copper Co. and other properties, and $900,000 for 
additional plant and developments.—V. 67, p. 72. 

Ariz na Improvement Co.—Arizona Canal Co.—Plan 
Modified.— Notice is given that certain modifivations in the 
plans of reorganization have been made concerning the 
rights of de ting bondholders who have not paid their as 
sessments. A statement of the modifications has been filed 
with the New York Security & Trust Co., depositary.—V. 
66, p, 1043. 

Atehison Colorado & Pacific RR.—Atchison Jewell 
County & Western RR.—Proposition Acceptea.—The depos- 
iting bondholders, at their meeting on March 1, voted unan- 
pg oe accept the offer of 75 per cent of the face value 
of their bonds in new 4 per cent bonds, secured by mort- 
gage at $12,000 per mile, and guaranteed, principal and inter 
est, by Missouri Pacific. As there are $4,612,000 bonds in all 
outstanding, the — calls for the issue of $3,459,000 of 
4 per cents.—V. 68, p. 329. 

Atchison Topeka & Santa Fe Ry.—Terminals at San 
Francisco.—Santa Fe Terminal Co. of California bas been 
oe in California with a capital stock of $1,000,000 
to d terminals for the San Francisco & San Joaquin Val 
ley line of the Atchison Topeka & Santa Feat San Fran 
cisco.—V. 68, p. 426. 

Atlantic & North Carolina RR.—Proposition to Purchase. 
— 2 s been formed to purchase the interest of 
the State of North Carolina in this road. W. J. Eiwards, 
President of the Moore County Bank, of Sanford, N. C., it 
is understood, is at the head of the syndicate, which will 
offer $300,006 for the line. A bill has been introduced in 
the Legislature to authorize the sale, One condition of the 
‘transfer is that the owners shall extend the line 100 miles to 
Charlotte, Concord or Salisbury, N. C.—V. 61, p. 470. 

Baltimore & Ohio RR.—#oreclosure Suite.—At Baltimore 
March 5 judges Goff and Morris signed a decree in the 





United States Circuit Court directing the foreclosure sale of 
the $3,000,000 bonds of the Parkersburg Branch RR., which 
are pledged as security for the 6s of 1379. 

On March 1 suit was instituted to foreclose the B. & O. 
Terminal mortgage of 1894 for $3,500,00).—V. 68, p, 426. 


Brooklyn Rapid Transit Cu.—New Stock on Unlisted De- 

rtment of Stock Eachange.—The $9,500,000 of new stock 
ssued in connection with the purchase of the Nassau Elec- 
tric RR. was placed last week on the unlisted department of 
the New York Stock Exchange. Ex-Gov. Flower is quoted 
as saying thatthe entire amount was previously taken by 
private subscription, so that no portion would come on the 
market. 

Lease of Nassau Electric RR.—It is generally expected that 
* ey Electric RR. will be taken over under lease on 

arch 20, 

Rumors Re :arding Possible Control of Long Island RR.— 
The ‘‘Brooklyn Eagle” on Thursdav said: ‘* Negotiations 
for the control of the Long Island RR. and the Brooklyn 
Rapid Transit Co. have now been virtually completed, and a 
formal public announcement will be made next wesk.” 
Roswell P. Flower is quoted as saying that he does not think 
the report that control has been acquired is true; he would 
not say whether negotiations were pending. He intimates 
there may be some news on March 20 affecting the Rapid 
Transit Co. [perhaps regarding the Nassau lease], but no 
statement, he says, can be made at present.—V. 68, p. 329. 


Brooklyn & Brighton Beach RR.—Foreclosure Sale March 
21.—This property is to be sold at the Real Estate Exchange 
—— 189 Montague Street, Brooklyn, March 21.—V. 68, 
p. q 

Brooklyn Wharf & Warehouse C».—New Officers.—Gor- 
don B. Horton has been elected President in place of Taomas 
A. McIntyre, who because of the pressare of other business 
retires and becomes Vice-President and Chairman of the 
Executive Committee; William A. Nash, who retires as 

rer is favor of his son, Warren B. Nash, Sacond Vice- 
President; Samuel Taylor Jr. was re-elected Secretary and 
H. A. Wheeling Assistant Secretary. Mr. Horton succeeds 
as director the late David Dows Jr.—V. 68, p. 427. 


Carolina Central R&.—Guaranty.—All of the old first 
mortgage bonds, with the exception of $65,000, and all of 
the second and third mortgage bonds, with the exception of 
$22,400 of the former and $62,832 52 of the latter, including 
scrip, have been d-posited with the trustee under the reor- 
—— agreement. Of the $65,000 old first mortgage 

ond $35,000 have assented to the plan, although the own- 
ers have not yet sent them in for exchange. The entire 
issue of $3,000,000 new 4 per cent bonds is guaranteed by 
the following endorsement: 


For value received the Seaboard & Roanoke RR. Co. and the Raleigh 
& Gaston RR. Co. hereby jointly and severally guarantee the punctual 
ment of the principal and interest upon this bond, at the time and 

nm the manner therein specitied, and covenant severally with the 
Far vers’ Loan & Trust Oo., on default in the payment of any part 
therevf by the obligor, to pay said principal snd interest as the same 
shall become due. [Signed by President and Treasurer of each com- 


pany.)]—V. 68, p. b 

Central Union Telephone Co.—New Bonds.—Of the $6,- 
000,000 new 5 per cent gold consols due Jan. 1, 1919, $2,500,- 
(00 are reserved to retire the ist 6s; $1,000,000 are to be 
issued at once; and $2,590,000 hereafter on vote of directors 
for actual cost of extensions and improvements. The bonds 
are subject to call at 105 on any interest day after Jan. 1, 
1909, on thirty days’ notice. The compiny operates in 55 
towns in Illinois, 41 in Indiana and 76 in Ohio, a total of 172, 
or an increase of 55in the last 214 years.—V. 68, p. 379. 


Central Pacific RR,—Listed.—Of the company’s $67,- 
275,500 of capital stock, 393,918 shares have been deposited 
under the plan of readjustment, and Speyer & Co. engraved 
certificates of deposit issned therefor have been listed on the 
New York Stock Exchange.—V..68, p. 427. 

Chicago Consolidated Traction Co.—Organization.—This 
new company took over last week all the companies men- 
tioned in the following table and will give its own stock (au- 
thorized issue $15,000,000) in exchange for their stock, except 
in the case of the Chicago North Shore Street Ry. This 
will be ee: under its lease to the North Chicago Elec- 
tric Ry. Co., under which 6 per cent per annum is guaran- 
teed on its $650,000 stock, and its $675.000 bonds are guaran- 
teed, principal and interest. The Suburban Railroad will 
not be acquired at present. The following table gives of- 
ficial figures brought down to date as to mileage, funded 
debt and capital stock of the companies which will be op- 
erated together: 


De. ‘ 
LT eCsCne * 





Aileage 
(Singletrack). Bonds. 





Ohbicago Electric Tramsit.......... 35°20 $1,097,000 
Chicago & Jefferson Urban....... 7°74 208,000 
Chicago North Shore (leased)....914°90 675,000 
Cicero & Proviso..., .............. 37°84 1,425,000 
Evanston Electric sone. ae 130,000 
North Chicago Electric.. Be 868,000 
North Bide Electric ---- 5°70 155,000 
CEES NOE. coccccccgsonceaiedacns , 576,000 








— 17044 $5,194,000 $13,150,000 

(7 To be held under lease of North Chicago Electric Ry.) 

The stockholders of said companies are to receive the fol- 
lowing stock in the consolidated company: Evanston Elec- 
tric Ry. Co. ($50 for $100), $500,000; Chicago & Jefferson 
Urban Transit Co. ($50 for $100), $1,000,000; North —238 
Electric Ry. Co. ($175 for $100); $3,500,000; North 8 
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lectric Street Ry. Co. ($200 for $190), $3,000,000; Chicago 
— Transit Co. pat for $100), $3,750,000; Ogden Street 
Ry. Co. ($50 for $100), $1,000,000; Cicero & Proviso Street 
Ry. Co. ($50 for $100), $1,250,000. To effect the above ex- 
changes will require the issue of $14,000,000 of the new com- 
pany’s $15,000,000 of stock. : 

The officers and directors of the new company are: Direc- 
tors, J. M. Roach, D. H. Louderback, C. T. Yerkes, C. H. 
Marlowe; officers, President, John M. Roach; Vice Presi- 
dent, W. F. Farbeck; Secretary, C. H. Marlowe.—V. 68, p. 
386, 


Indianapolis & Louisville Ry.—First Divi- 
Py he aireohoes om Tuesday declared a first dividend of 
1 per cent on the preferred stock.—V. 63, . * 
bicago Milwaukee & St. Paul Ry.—Chicago Railway 
Terminal Elevator (o.—EZlevator Purchased.—The Chicago 
Milwaukee & St. Paul Ry. Co. has purchased at Chicago from 
the Chicago Railway Terminal Elevator Co. the Fulton Ele- 
vator, with frontage of 147 feet on the river and a depth of 
107 feet, for $262,000, and the St. Paul Elevator, [on ground 
leased from the St. Paul road] for $188,000. The purchase 
gives the St. Paul a river frontage of 330 feet at this point. 
The Chicago Railway Terminal Elevator succeeded in 
1894 the Chicago Grain Elevator Co. and issued $1,330,850 
common and $1,402,920 preferred stock and $2,400,000 first 
mortgage fifty-year 6s, subject to call at 110. A few months 
ago Ps company’s large elevator near the North Western 
Railway Station was burned; the North Western is prevent- 
ing its rebuilding by condemnation proceedings.—V. 68, p. 
Chicago Street Railways.—Allen Law Repealed,—At 
Springfield, Ill., on March 2, the State Senate almost unani 
mously the House bill repealing the Allen Law of 
last session, which authorized city councils to grant fifty-year 
franchises to Illinois Street car corporations. The bill has 
been duly signed by the Governor and is now in force.— 


V. 68, p. 380. 

Columbus Sandusky & Hocking RR.—Determination of 
Indebtedness.—Special Master H. M. Batler, Room 5, Hos 
ter Block, 35144 North High Street, Columbus, Ohio, gives 
notice that, under order of Court, he is taking account of 
the indebtedness of the company and that claims against 
it may be proved on or before April 5.—V. 68, p. 40. 


Consolidated Bay Cities Ry.—Deposit of Bonds Called— 
Possible Further Surrender of Coupons or Foreclosure.—A 
Philadelphia committee, consisting of Michael P. Heraty. 
Chairman; Charles Platt, Lawrence Johnson and Frank K. 
Hipple, appointed at a meeting of the bondholders, say: 

The needed improvements —5— a large expenditure of money, 
whith primarily should be supplied by the stockholders. They are 
unable to do so, and the money must be supplied by the bondholders, 
either through the further surreoder of coupons for a series of years 
or by direct contribution. Your committee therefore recommends 
that its = be strengthened by a deposit of bonds and by ex- 

authority not only to endeavor to make an arrangement with 

e railway company or its stockholders, but also to proceed to a fore- 
elosure of the mortgage and a reorganization if deemed advisable. 
The mortgaged property can ultimately be made valuable but drastic 
measures may be necessary. The bondholders are therefore requested 
to deposit their bonds with the City Trust, Safe Deposit & Surety Co., 
927 and 929 Chestnut Street, Philadelphia. 


Cumberland Telephone & Telegraph Co.—Increase of 
Stock.—At the annual meeting on March 2 the stockholders 
authorized an increase of the capital stock from $3,000,000 
to $6,000,000. The additional stock, it is said, will be sold at 
par, stockholders being allowed to subscribe in proportion to 
their present holdings. Tne annual report notes the comple- 
tion of the line from Memphis to New Orleans, via Grenada 
and Jackson, Miss,, etc., and satisfactory progress on the 
line via Vicksburg and Baton Rouge. The system thus 
reaches all of the principal points between Carmi, IIl., and 
Shreveport, La.—V. 67, p. 176. 

Denver City Tramway.—Consolidation.—A press despatch 
from Denver says that on March 8 the consolidation of the 
electric and cable street railway lines of the city was 
effected under the name of the Denver City Tramway Co. 
A statement regarding the consolidated company and its se- 
curities appears in our StREET RAILWAY SUPPLEMENT. The 
officers are: Rodney Curtis, President; Wm. N. Byers, Vice- 
President; Wm. G. Evans, Secretary; George E. Ross-Lewin, 
Treasurer.—V. 68, p. 281. 

Des Moines Union Ry.—Chicago Milwaukee & St. Paul 
Ry.—Wabash Ry.—Leased.—President F. C. Hubbell an- 
nounces that the Des Moines Union Railway has been leased 
to the Wabash and to the Chi Milwaukee & St. Paul for 
ga of 20 years from May 1.—V. 65, p. 1173; V. 68, p. 129, 

Electric Vehicle Co.—Dividend.—The directors on Wednes- 
day “declared out of the net earnings of the year 1899 a 
dividend of 8 per cent upon the preferred capital stock of 
this company, payable April 1st. Also a dividend of 2 per 
cent on the common stock, payable April ist,” both to stock- 
ho jers of record at the close of March 20, 1899. Norman 
Henderson is the company’s Secretary.—V. 63, p. 429. 

Ft. Worth (Tex.) Street Ry.—City Railway.—Purchase,— 
As tothe reports of — consolidation, Col. Morgan 
Jones, Vice President of the Fort Worth Street Ry., says: 

“For the ** I am only willing to say for publication that we 
have bought the City Street Railway Company. Mr. W. P. Q 
has been sel-cted as General Man of the company, and as 


soon as 
the necessary papers are passed, which will be about the 1st of March, 
will assume hub duties as Pach.” 


uigg | 





Great Northern Paper Co.—New Enterprise.—This com- 
pany has been organized under a special charter — by 
the State of Maine, and with a capital stock of $4,090,000, 
sub:cribed by leading capitalists in New York and Boston. 
The png A proposes to begin immediately the construction 
of mills on the Penobscot River, with a capacity of 250 tons 
of news paper per day. About 260,000 acres of timber lands 
situated along the Penobscot River and the lakes tributary 
thereto have been acquired, and also a water power ample at 
all times for the operation of these mills. The management, 
it is said, will be in the hands of experienced men, all of 
whom are large contributors to the capital of the company. 
The product of the mills will be sold by the New York & 
Pennsylvania Co. of this city. Among the larger contribu- 
tors to the capital stock are: 

Col. Oliver H. Payne, Col. Augustus G. Paine, Meylert M. Arm- 
strong, Augustus G. Paine, Jr., Walter 3. Gurnee, John G. Moore and 
Grant B. Schley, of the banking firm of Moore & Schley, all of New 
York; and Garrett Schenck, Edward H. Haskell and the Messrs. 
Ames, of Boston. 

Havana Commercial Co.—Incorporated.—This company, 
mentioned last week, was duly incorporated at Trenton, N. 
J., on March 4, by Isidore L. Carroll, James V. H. Lawrence 
and Charles L. Horton. The paid-up capital stock is $20,- 
000,000.—V. 68, p. 428. 


Indianapolis Street Ry.—Citizens’ Street RR. of I[n- 
dianapoli-.—Organized.— New Securities. -The Ladianapolis 
Street Railway filed articles of incorporation with the Sec- 
retary of State at Indianapolis on Tuesday. The officers, it 
is stated, will be: President, Hiram P. Wasson, of Indianap- 
olis; Directors, Henry Jameson, Haroli Hibben, George 
Brown, H P. Wasson and Julius A. Lameke, of Indianapo- 
lis; Randall Morgan, of Philadelphia, and Hugh J. Mc- 
Gowan, of Kansas City. 

The “ Pailadelphia Financial News” says the company 
will be capitalized as follows: 


Capital stock (par $50)........ Joneses) sapsenene — 485, o000, ooo 
New 4 per cent bonds (of which $2,500,000 represents Cit- 
MORE Od. GEMVOFEOE GEOG). ——— 3,750,000 
Underlying securities— 
Citizens’ Street Railway 6 per cents..... ar ere ae 300,000 
Citizens’ Street Railway 6 per cents ............. senescence 700, 
Citizens’ Street Railway Consols 5 per cents................ 3,000,000 


** Citizens’ Co. stock (par $100), receive 50 per cent in the 
4 per cent bonds and 10 per cent in the stock of the new com- 
pany.” The paper quoted above says: 

The Citizens’ Co. does not publish its earnings, but good information 
is that the company has been earning rather more than $400,000 net 
perannum. The new interest charges will amount to $360,000 per 
annum for the first year, though this amount it is proposed to reduce 
by $20,000 per annum by refunding the underlying Citizens’ Co. 6 Fed 
cent bonds at 4 per cent, when they mature in 1900 and 1901. After 
the contract with the city has been actually signed, holders of Citi- 
zens’ Company stock who have deposited their holding under agree- 
ment with the Guarantee Safe Deposit & Trust Co. will receive notice 
of the terms for exchanging their stock, as stated above. The firm of 
J. & W. Seligman & Co., bankers, of New York, it is stated, will have 
a * interest in the new company, and will take an active hand in 
its affairs.—V. 68, p. 427. 


Indiana & Lake Michigan Ry.—St. Joseph South Bend 
& Southern RR. -Property Transferred —At Terre Haute, 
Ind., March 1, Receiver Malott turned over the forty miles 
of road of the Indiana & Lake Michigan Ry. to the St. 
Joseph South Bend & Southern RR., the new company or- 
ganized by the old bondholders, This latter compan au- 
thorized to issue $250,000 five per cent preferred and $500,- 
000 common stock. The stock issued will be held for five 
years by voting trustees, viz: Morgan G. Bulksley, S. C. 
Dunham and Colgate Hoyt. The old first mortgage bond- 
holders paid an assessment of 25 per cent, — at ig Rog? in 
new common stock and 25 per cent in preferred.—V. 68,p. 129. 


International Steam Pump Co.—Henry R. Worthington 
Co.—Steam Pump Consolidation.—This is the company to be 
incorporated under the laws of New Jersey with a capital 
stock of $27,500,000, of which $12,500,000 6 per cent cumula- 
tive preferred stock, to consolidate : 

Henry R. Worthington Co. of Brooklyn, N. Y., and Elizabethport 
assets, $6,146,355. Blake & Knowles Steam Pump Works of 
Cambridge and Warren, Mass.; assets, $3,178,000. 6 Steam Pump 
Works of Holvoke, Mass.; assets, $1,155,000. Laidlaw-Dunn-Gordon 
Company of Cincinnati, Ohio; assets $300,000. Snow Steam Pump 
Works of Buffalo, N. Y.; assets, $700,000, 

The net earnings of the above companies in 1898 were over 
$1,200,000 and it is estimated that they do 90 per cent of the 
steam pump business of this country, exclusive of high duty 
engines. Preferred stock at par will be set apart for the 
retirement of the $2,000,000 7 per cent cumulative preference 
shares of Henry R. Worthington Co. and $1,150,900 6 per cent 
debentures and $500,000 8 per cent preference shares of the 
Blake & Knowles Co. The President of the new compan 
will be Charles C. Worthington, Treasurer Max Nathan, a 
the proposed directors: 

Charles 9%. Worthington, William L. Bull, Theodore F. Miller, Max 
Nathan, Charles L. Broadbent, Marous Stine, Lewis E. Bellows, John 
G. Mackintosh, Robert Laidlaw, John W. Dunn, Daniel O'Day, James 
H. Snow, Philip Lehman and Edward F. C. Young. 


Subscriptions are being received by Lehman Bros. at the 
rate of $100 of prefer stock and $75 common for $100 
cash,—V. 56, p. 234. . 4 


Jacksonville Tampa& Key West Ry.—Assessment of 50 
Per Cent on 1st 6s—Notice to Dissatisfied Bondholders.—Un- 
der a proposed amendment of agreement of deposit with the 
Pennsylvania Company for Insurances on Lines & Granting 
Annuities, a 50 per cent assessment is levied on the first 
mortgage 63 deposited. 
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proposed amendment | 
receive prior lien bonds for the assessment, and for the 
incomes and 50 per 


IF 
i 


—— estimated), were $43,496. 
. Lisman & Co, advise the bondholders not to pay the 
assessment. believing the road as an independent property 
cannot be made to pay. They recommend that the ds be 
under an agreement authorizing their sale at 50 
cent of their face value, or at leas than that price with 
positors, in the latter case those dis- 
satisfied to be allowed to withdraw. The Philadelphia com- 
mittee is not authorized to sell the bonds deposited with it 
at a price less than par. An opposition committee will be 
- 4% pent week. See advertisement on another page. 
—V. 68, p. 380. 


Lake Ontarie & Riverside Ry.—Foreclosure Sale April 
10.—The property will be sold at public auction April 10 by 
Sheriff Enos. It is estimated that it will cost $100,000 to 
properly re equip the road.—V. 67, 1161. 


Lehigh Valley RR.—Packer Hstate Stock.—The report cur- 
rent that J. P. Morgan & Co. had acquired the 75,000 shares 


Leng Island &R8.—Listed.—The New York Stock Ex- 
has listed an additional $350,000 (North Shore Branch) 
first consol. 5s, making total listed $1,425,000.—V. 68, p. 380. 

Louisville Evansville & St. Louis RR.— Extension of Re- 
ceiver’s Certificates.—Receiver Geo. T. Jarvis has been au 
thorized by the court to refund the $179,000 of receiver's 
certificates which expired March 1.—V. 67, p. 428. 

Manhattan Ry.— Municipal Assembly Has No Authority.— 
7 Commissioners to Be Asked to Act.—Richard 
, it is stated, has decided that the Municipal Assem- 

has no power to regulate the running of trains on the 

Railway, which power, he says, lies in the hands 

of the Railroad Commissioners of the State. Mr. Croker be- 

lieves that the Board of Health has power to bring about the 

various reforms which it was intended should be effected by 

the ordinances, and that the Park Department can 
require the removal of the structure from Battery Park. 

At the meeting of the Aldermen on Tuesday Railroad 
Committee presented two'treports on the car-storage ordin- 
ance. The oy! appro the ordinance, was 
presented by Mr. 1(Tam.), who then moved that the 
reports be put on file, saying that the Corporation Counsel 
hed given an opinion that Municipal Assembly had no 
power over the railroads. He thea presented this resolution: 

w York 

Resolved, That the Municipal pay oy ony ot Be — 


— —— 

stoners of State of New York compel the several elevated rail way 
companies in the of Manhattan to cause their cars to be run 
and operated at in 


of not more than five minutes during the 
entire twenty-four hours of each and every day, in order that better 
afforded to the tho 


ties be who 
Sy aay and nigh one the sala clovated taironda, "uses "2 S807 

The resolation was adopted, 35 to 12. Mr. McCall offered 
another resolution recommending that tne State Railroad 
Commissioners pee all elevated railways in New York 
oF to inclose r station platforms. . Velton (Dem.) 
of yn wished to substitute Manhattan and the Bronx 
for the city, but his amendment to this effect was lost, 34 to 

The resolution was sent to the Railroad Committee, as 
was one referring to the storage of cars. 

No Contract Yet.—At the regular weekly mee of the 
executive committee of the board of directors of the com 
y on Tuesday, only routine business was transacted. T 
for the electrical equipment of the railway has not 
a eee ee will not be until the issae of 


x 


Missouri Pacific Ry.—Sale of Bunds.—A syndicate has 
—— 000,000 5 per cent gold trust bonds of the issue of 
were owned by the estate of Jay Gould. Gold. 

man, Sachs & Co. effected the sale.—V. 68, p. 380. 
Montgomery « Chester Electric Ry.—Mor é€.—This 
eompany has made a mortgage for $100,000 to the Real Es- 
tate Trast Co. of Philadelphia, trustee, to secure bonds to 
line Pottstown to Phoenix- 
ville, via Square, City and Royersford. 

Construction, it is said, is about to commence, 

National Tin Plate & Stam Ware Co.—National En- 


turing Co., Kieckliefer Bros,, Matthai, & Co, and 
ie Eaperions Comping Co- Other factors ip Shp trade ore 

Man "- n Clad 
Stamping Co,, Kono & Haggerty, Bellaire Siam Co, and 
the Tool & Tinware Co,—V, 68, p, 187, 


New York Electrie Venicle T rtation Co.—Correct 
Name.—This is the correct name of company mentioned 





the | The New York Stock 


lities. If Ogden 
he | Side trouble might follow. 


— — 


last week as incorporated in New Jersey to operate 
vehicles in this city.—V. 68, p. 499. seotsis 


New York Ontario & Western Ry.—Bonds Listed.— 
has listed $3,456,000 refund- 
ing m 4 cent 100-year bonds, of which $740,000 
were issued for improvements, etc., and $2,716,000 to retire 
5 per cent bonds. The committee is also empowered to add 
to the list from time to time additional refundiog mort. bonds 
when officially notified that said bonds have been issued in 
exchange for first consols, making total amount to be listed 
not to exceed $15,487,000.—V. 68, p. 429. 


New York New Haven & Hartford RR.—Groton Ez- 
tension.—Trackage Abandoned.—The company, having almost 
completed its line between Norwich and Groton on the west 
side of the River Thames, has given notice that on April 1 
it will cease the use of the Central Vermont tracks on the 
side of the Thames River, the use of the Union Station 
at Norwich, and the use of the wharf property in New Lon- 
don. A New York, Norwich, and Worcester, Mass., expres:- 
train service it is thought will follow. The chanye, it is 
said, will save the New Haven about $50,000 annually. 

Terminals at Port Morris.—The company, itis stated, has 
begun the work of establishing a new road terminus at 
Port Morris on Long Island Sound to serve for ferry connec- 
tion with Jersey Citv and ny to the present yard 
at Willis Avenue.—V. 68, p. 832. 


New York Saburban Gas Co.—American Gas Co.—Con- 
solidation.—A certificate of consolidation of the East Chester 
Gas-Light Co., the Pelham Gas-Light Co., the Westchester 
Gas & Electric Co. and the Larchmont Gas Co., under 
the title of the New York Suburban Gas Co., was filed at 
Albany on Thursday. The capital stock is $1,500,000. The 
tive companies cover the whole territory extending northeast 
from the New York City line, between Long Island Sound 
and the Harlem Railroad, and itis saidserve a population ex- 
ceeding 50,000 and increasing 15 per cent to 20 per cent year- 
ly. The constituent companies are reported to have sold 115 
million feet of gas in 1897 at a net eng of $72,767 and 126 
million feet in 1898 at a net profit of $33,785. Interest charge 
of new company is $60,000. 

Bonds —Kean, Van Cortlandt & Co., 33 Wall 
Street, New York and E. B. Smith & Co , The Bourse, Phila- 
delphia, offer at 103 and interest $1,200,000 of the company’s 
$2,' 00,000 1st mort.:50 year gold bonds, due 1949, redeemable 
at 105 and interest after March 1, 1909, guarantee’ for prin- 
cipal and interest by the American Gas Co., which owns all 
the stock of the New York Suburban Gas Co. See advertise- 
ment on another page. 


Nicaragua Canal Co.— Action by Congress. —At Washing- 
ton on March 4 Congress passed the River ani Harbor Bil 
with its amendment appropriating $1,000,000 for an investi- 
gation of both the Panama and Nicaragua isthmian canal 
routes, but making no provision for beginning work on the 
canal.—V, 68, P. 880. 


Ogden Gas Co.—Universal Gas Co.—People’s Gas Light 
& Coke Co. of enone — EBs Chicago ‘‘Econo- 
mist” on March 8 said: 

The Ogden Gas Co. will let a contract next week for a 2,500,000- 
foot gas holder on the site of its it works on the North side. 
The capacity of the present holder is 500,000 feet, and the —— 
large increase in ho capacity is, of course, with a view fu- 
ture wth of the business. The company’s bneiness is growing 
steadily, although itis stil! a small affair compared with the People’s 
Company. ations between the two companies continue on the 
basis that was established two years ago. There is no positive guar- 
anty that hostilities will not be renewed, but such an event ap 3 
— likely in the near future, as each company is doing w 4 

The Universal y,as stated some mon ago. has let con- 
tracts for a 5,000,000-toot holder to be constructed on land ining 
the Ogden site on che North Side. Preliminary work on this holder, 
the largest in the city, has already begun, and the structure will be 
completed this year. This, however, does not n ly foreshadow 
Gompong should attempt to invade the West 

ere is no likelihood of ite building in 
that division this year. —V. 65, p. 1116; V. 67, p. 179; V. 68, p. 327. 


Ohio Southern RR.—Transferred.—The property was trans- 
ferred to Superintendent F. Franklin, rg mes — 
the first mortgage bondholders, on March 7. Mr. F 
and the new General Manager, Benjamin Norton, were 
formerly with the Long Island RR.—V. 67, p. 1208. 


Oregon Pacific Ry.—Corvallis & Eastern RR. — Trust 
Sued,—Bondholders fof; the old Oregon Pacific 





company fulfilled all its obligations under the mortgage or 
by failing so to do has rendered itself liable in damages to 
the bond All, or nearly all, the $15,000,000 of bonds 
were issned, but only 140 miles of track was constructed 
and this with the land grant sold at foreclosure sale for onl: 

$100, or leas than the amount dus on receivers’ certifi- 
cates. The Corvailis & Eastern is the present owner of the 
poverty. General ** F. Tracy is said to be one of 

plaintiff's counsel.—V. 66, p, 573. 


Oregon Short Line BR.—8é5 per cent of Stock ted 
for Exchange — Option to Be Withdrawn March 16.—It 18 an- 
nounced that more than 85 per cent of the entire tal 


fogs Sag boon denecited ‘or exchange under the offer of the 
. Co., 4 


Union A ss poomeney — Notice is 
given that March of making such ex- 
ge will be temas Aa f 
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Lint of Pittshurg.—Zncorpor- | ness, the bulk of the interest on the entire $1,500,000 now to be 
ated shook Ofered. Baring, Mi & Co. offer for sub- — = Efsiston pe yey bonds will also be seoured by a 
scription at par $4,500,000 7 per cent cumalative preferred ting 110 miles of & Gah Gu Gl ove tallonge te be mea eeeiied macted. 
8 of the Park Steel Co., which was formed to acquire net caraings of the 110 miles alone amounted in 1898 to double 
and carry on the well-known Merchant Steel m inufactur- | the interest on the present issue.—V. 68, p. 283. 
ing basiness ef Par« Brothers & Co., Limited, of — St. Paul & Datath—Consolidation —In accordance with 
The business has been in continuous opsration since 1860, | the for absorbing the subsidiary lines the stockholders 


present managers will remain in charge for at least 
— and — to retain thoair common stock in 
the new company for a like period unless authorized to sell 
by a unanimous vote of the board of directors. The capital 
stock of the Park Steel Co. consists of $5,000,000 preferred 
and $5,000,000 common stock. The real estate, plant, etc., 
of the company has been valued by experts at $3,254,803, 
cash $430,319, merchandise $1,519,621, making a total of 
$5,204,308. The company will start with no existing liabili 
ties and with a workiog capital of $1,950,000. It is 

rovided that one third of the net , after paying 7 p.c. 

ividends on the preferred stock, shatl be invested as a 
reserve dividend fund up to $350,000. A simultaneous issue 
will be made in London by Baring Brothers & Co., Limited. 
Application will be made to have the *82 stock listed 
on the New Yerk Stock Exchange. @ company was in- 
corporated in New Jersey on March 6: See advertisement on 
another page. 

People’s Gas Licht & Coke Co. of Chicago.—New Stock 
Listed.—The New York Stock Exchange has listed $3,679,400 
of the company’s $5,000.000 of new capital stock, making 
total amount listed $28,679,400.—V. 68, p. 327. 


Peoria Decatur & Evansville Ry.—Suit to 22— Fore- 
closure Case.—Baldwin & Boston, representing New York 
stockholders, have filed a bill in the United States Circuit 
Court for the Southern District of Illinois asking the Court 
to reopen the foreclosure suit under the second mortgage 
of the company. The decree under this mortgage was en- 
tered in March, 1897.—V. 68, p. 188. 


Pueblo Traction & Electric Co.—Consolidation.—New 
Bonds.—This company, it is stated, has been organized with 
capital stock of $500,000 as a consolidation of Pueblo Light 
& Power Co. and Pueblo Electric Street Railway Co. The 
new company, it is said, will issue improvement bonds.—V. 
67, p. 902. 


Rio Grande Western Railway.—FProposed Consolidated 4 
Per Cent Mortgage.—The directors have concluded, subject 
to ratification by the stockholders, to authorize a mortgage 
securing first consolidated mortgage 4 per cent gold bonds, 
running 50 years, with interest payable April and October. 
The $1,500,000 bonds now to be issued have been sold to 
bankers; $500,000 will cover the cost of 25 miles of 
branches to be built to coal mines, etc., and $1,000,000 
provide the funds needed to discharge all car trusts and 
other indebtedaess for equipment to restore to current re- 
sources the amount expended in 1898 in building the last ex- 
tension of the Sevier Railway to Belknap, and to provide 
additional equipment. 

There will be reserved an amount equal to that of the 
present first mortgage, to be issuei only to retire the same 
at maturity, or sooner. The $3,850,000 branch line bonds 
now held in the treasury, and covering 110 miles, will be ex- 
changed for $2,200,000 of the proposed consols to be similarly 
held. The mortgage will also provide for the issue of bonds, 
at the rate of $20,000 per mile, for the building or acquisition 
of future branches and extensions, or for exchange, at not 
exceeding that rate, for the whole of the underlying lien of 
other roads, of which the whole or a majority of the stock 
may be acquired 41 the Rio Granie Western Railway Co. 
This provision will enable the company to acquire first 
mortgage guaranteed bonds of the Utah Central RR., when- 
ever they may be acquired advantageously. 

In addition to the above, the mortgage will authorize for 
equipment and other improvements of, or additions to, the 
property, the issue of $10,000,000 consolidated bonds. Of 
these, $1,000,000 are to be issued now, as above stated, and the 
remainder at the rate of not exceeding $500,009 in any fiscal 
year, unless the consent to a larger amount shall be given in 
= by the holders of two-thirds of the outstanding 
stock. 

‘ A circular contains the following as to the reasons for 
making the new mortgage : 

The annual report for the year ending June 30, 1898, showed ob- 
—— outstanding for new equioment amounting to $226,719, of 
which $60,000 were thereafter liquidated from current resources. 
There has since been ordered of additional equipment about $200,000 
in value soon to be delivered, and the Gsneral Manager recommends 
that at least as much more be ordered. I[t is desirable that some ad- 
ditional branches and ex ions should be promptly constructed. 
Those immediately important are a branch up the Provo River Canon, 
and extensions of the Pleasant Va'ley Branch to additional coal 
mines which are being opened in that field to supply the grow! bd 

estern market—a total of 25 miles. The road occupies a new terri- 
tory unusually rich in mineral and other resources, new discoveries or 
developments of which are constantly being made. The carriage of 
coal and coke and other minerals, and of live stock, already aggre- 
gates 60 per cent of our total tonnage. Our through traffic is also 
an important factor, and the recent concentration of the public 
mind on the prospects of the Pacific Slope has already teaded to in- 
crease this business, the outlook for which was never more promis- 
ing. There will be further and continuing demands for rolling stook 
and other enlargement and improvement of the property, and for 
additions thereto, to meet this insvitabls growth; and opportunities 
will from time to time present themselves for securing the control of 
profitable interests bringing additional traffic or income. 

ulpment to be forthwith put under the consolidated mentee we 
Si aow 25 tllen, moto Ut Sooupagy Ta the eariag "of ar longs 
now paid to other'roade and from the command of additional bual- 














on Feb. 20 authorized the parchase of the Grantsbu 
branch from Rash City toGrantsbure, Minn., 17 miles, an 
also the two leased lines, the Taylor’s Falls & Late Superior, 
from Wyomiag to Taylor’s Falls. Minn., 20 miles., and the 
Stillwater & St. Paul from Waite Baar, Minn., to Still- 
water, 124¢ miles.—V. 63, p. 283, 

Schoenhofea (Peter) Brewing Co.—English Income Tar 
to Apply to Earnings of American arms A cablegram 
from London says that the Court of Appee has upheld the 
decision of the lower court ordering this 5— company 
to pay income tax on the entice profits of the American com- 
pany and not merely on the portion remitted to England. 


Severy Process Co.—Incorporated.—This company on 
Wedn filed articles of incorporation at Trenton, N. J., 
with a ital stock of $7,500, to acquire the patent 
rights of Melville L. Savery designed to do away with 


‘make ready” in printing. The company, it is , will 
also manufacture articles used in printing, engraving, ete. 


Sioux City O’Neill & Western—Foreclosure Decree.—The 
United States Circuit Court of Appeals at St. Lonis, on Feb. 
21, affirmed the decree of Judge Caldwell at Omaha, order- 
ing the foreclosure of a mortgage for $2,340,000 on this road 
—— . Kennedy Tod & Co. of New York as trustees.—V, 

» p. 86. 

Sioux City Terminal Co.—Mortgage Valid—Foreclosure. 
—The United States Supreme Court oa Feb. 20 pronounced | 
valid a mortgage for $1,250,000 made to the Trust Company 
of North America of Philadelphia as trustee and sustained 
the decision of Judge Shiras ordering foreclosure. The 
company owns the terminal lines and the union passenger 
station at Sioux City, Iowa.—V. 61, p. 481. 

Tacoma Land Co.—Reorganization Pian.—A committee 
consisting of Samuel E, Kilner, Chairman, Daniel S. La- 
mont, Wm. Nelson Cromwell, John U. Brookman and Wm. 
T. Wright, with Sullivan & Cromwell as counsel, notifies 
the bondholders, stockholders and creditors that, in accord- 
ance with the reorganization agreement of July 29, 1898, the 
committee has prepared a plan of reorganization, dated Jan. 
31, 1899, which plan has been approved by a majority of the 
shares deposited.- The said plan is therefore declared effect- 
ive and binding upon all the parties to said agreement of 
July 29, 1898, under which there have been deposited with 
the Atlantic Trust Co. over 94 per cent of the entire capital 
stock of the company. After March 15 no deposit will be 
received ence —*— such terms as may be imposed by the 
committee. Copies of the plan may be obtained from the 
chairman of the committee, 120 Broadway, New York, and 
= bce — ꝛo of the company, 142 South Third Street, Phila- 

C) 

he plan provides for the organization of a new company 
to issue $550,000 common and $750,000 7 per cent cumulative 
preferred stock (shares $100 each), $1,000,000 prior lien twen- 
ty-year 5 per cent gold bonds and $150,000 general lien 
twenty-:ear 4 per cent gold bonds, these last bearing no 
interest for first three years. The old company was cap- 
ane $1,631,850 of stock and $1,000,000 of bonds.—V. 

» De . 


Tennessee Gas Co. of Nashville.—Incorporated.—This 
company has been chartered with an authorized ital of 
$1,000,000, to build and operate a gas plant in Nashville and 
Davidson County, Tenn. Incorporators: Robt. M. Snyder, 
Michael M. Sweetman, Wm. L. Dudley, and others. 


#@ Toronto Hamilton & Baffalo Ry.—Bonds Offered.—Ed- 
ward Sweet & Co. of New York and the American Loan & 
Trust Co. of Boston, offer at par and accrued interest, $3,280,- 
000 first mortgage 4 per cent gold bonds maturing July 1, 1946. 
These bonds are a first lien upon 88 miles of railroad extend- 
ing from Welland to Hamiltoo, Ontario, and from Hamilton 
to Waterford. The road was built under a contract between 
the New York Central & Hudson River, the Michigan Con- 
tral, Canada Southern and Canadian Pacific railway com- 
panies for the oa od of connecting the Vanderbilt system 
of roads with the Canadian Pacific. Basides servingas such a 
connection, the road, it is said, derives a large amount of 
local traffic from the country through which it passes. Of 
the company’s stock 51 percentis held by the New York 
Central and 19 per cent by the Canadian Pacific Railway. 
The four companies first mentioned practically guarantee 
the interest upon the bonds, for they agree to set aside, if 
necessary, up to 25 per cent of their entire gross earnings, 
upon the traffic delivered to and received from the Toronto 
amilton & Buffalo Railway, to meet the interest yx the 
bonds. It appears, however, that this fund is not likely to 
be drawn upon, for during the five months ending Dec. 31 
the net earnings of the company were $55,587, while the in- 
terest upon the bonds for that period was $54,666. The 
tee fund for that period was $75,784. See advertise- 

ment on another page.—V. 63, p. 359. 

Trenton Street Ry.—Listed ia Philadelphia.—The Phila- 
delpbia Stock Exchange has listed the company’s $1,000.000 
common stock (par value $50, full paid), and $552,000 con- 
solidated mortgage 5 per cent gold bonds due Jaly 1, 193? 
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both Ye wu and interest pegobie in gold coin, free of tax, 

in Philadelphia and Trenton; Girard Life Insurance, Annu- 
& Trust Uo. of Philadelphia, trustee. 

e authorized issue of the consolidated wy e 58 is 


$2,000,000, of which there has been issued $552 or stock 
of the com es consolidated in June, 1898; $448,000 is re- 
served to issued at the option of the board of directors, 


and $1,000,000 to take up a like amount of Trenton Passen- 
ger Railway first mortgage 6s. There isin addition a $20,000 
chase money mortgage on Spring Lake Park and floating 

bt $60,0C0, consisting of bills payable.—V. 68, p. 284. 


Union Bag & Paper Co.—Officers.— The directors are: 
* Samuel Cupples (President), 8t. Louis; Rodney B. Smith, Baltimore; 
Charles A. Dean, Boston; Albert H. Chatfield Cincinnati; Lucius G. 
Fisher, Chicago: Lucius V. Walkley, Plantsville, Conn.; Douglass W. 
Mabee, DB Spe, 5. »; Nathaniel ©. Ls ag Louis; Frank 
Washburn, Chicage; William H. Van Nortwick, tavia, Ill.; D. 8. 
Walton, East Orange, N.J.; John H. Derby, Sandy Hill, N. Y.; Geo. 
B Sheldon, N. Y.; William H. Moore and J. H. Moore, Ohicago.—V. 

. DP. b 


Union Pacific RR.—Dividend.—The directors yesterda 
declared a dividend of 11¢ per cent per share on the preferre 
stock, payable April 19, 1899. This is the same amount as 

last October. The dividend was based upon the follow- 

g recommendation of the executive committee: 

Whereas, The lus income for the period of six months endin 
Deo. 31, 12.98, justifies a distribution 0 shareholders; and, . 

Whereas, The present com has been in possession of all of ite 
main lines of way for a period of —** one year and of several 
of ite branch properties for a much more limi time, and is, there- 
fore, without a basis in exverience for determining any fair average 
of resulte in unequal years; and 

——S ae not by this committee deemed advisable to make any 
present m to the outstanding bonded debt by the use or sale of 

bonds, or to create other obligations, but in the judgment of 
this committee the company should, for the present, continue the 
policy of liberal appli on of its surplus income to permanent im- 
provemenis and tions to its prope 4 and generally to such uses 
as will secure economy of operation increased earning capacity 
and thereby establish stable and permanent values for ite securities 
and a reasonably safe minimum basis of regular dividends to ita stock; 


Resolved, That this committee hereby recommends to the board of 
my eG 
period of six months ending Bee 31, 1898. * 

The Chairman of the Executive Committee states that 
there has been expended on the Union Pacific Railroad dur- 
ing the year 1898 and will be expended during the year 1899 





amounts ing nearly $9,000,000, equal, approxi- 
mately, to 12 per cent on the outstanding prefe stock. 
The major of this amount, he says, was for purposes 
other than ordinarily — to operating expenses, 

, reduction of es, re- 


being such as new — stoc’ 
location to shorten line, reduction of curvatures, improve- 
ment of terminals, new depot at Omaha, additional - side 
new ballast and new and heavier steel rails. These 
tures, it is expected, will increase the net income 
of the company in the future, thereby placing its securities 
in a stronger position for permanent and regular returns,— 
Lands.—On Monday at Omahaall the landsof the Union Pa- 
cific RR. Co. in Nebraska covered by the sinking fund mort- 
gree of 1873 were sold at auction and bought in by the new 
nion Pacific Co. for $868,514. The same company pur- 
chased also for $900,000 the contracts of sale in force on other 
lands in Nebraska, Colorado, Utah and Wyoming, and on 
which payments are yet due from the purchasers. Prior to 
—— a — * filed by B. G. — of oe City 
who alleged e represents parties who iesire to home- 
stead eaid land, which claim the comnany forfeited 
its right to, by not selling within three years after the com- 
pletion ef the road.—V. 68, p. 430. 


United Electric Co.of New Jersey—People’s Light & 
Power Co. of Newark.—North Hudson Light, Heat & 
Power Co. of Hoboken—Suburban Electric of Eliza- 
beth.— Pending Merger.—The United Electric of New Jersey 
Co., ized in the interest of the United Gas Improve- 
ment Co. of Philadelphia, filed articles of incorporation at 
Trenton on March 6. Its purpose is to unite the electric light, 
heat and power companies of Northern New Jersey. The 
capital stock of the new my wag by fixed at $20,000,100, and 
“4 ge for $20,000,000 is to made to the New Jersey 
Title tee & Trust Co. of Jersey City, and perhaps 
also the Fidelity Trust Company of Newark, as trustees, to 
secure an issue of 50-year 4 per cent gold bonds. These 
bonds will have their interest guaran for the first five 
years by the United Gas Improvement Co. 

With a portion of the new securities the company proposes 
to acquire the People’s Light & Power Co. of Newark, the 
North Hudson Light, Heat & Power Co. and the Suburban 
Electric Co. of Elizabeth. The People’s —T has out- 
standing $5,000,000 of stock and is to issue at par for cash to 
stockholders an additional ,000. The total authorized 
issue was recently raised to $20,000,000, and the par value of 
shares was to be reduced from $25 to $10. For the $5,500,000 
issued the United Electric Co., on payment by the holders of 
$200 in cash per $1,000 of stock, will give *. 50 in new 4 per 
cent bonds. This exchange, if the entire issue is uired, 
will take $9,625,000 of the new 4s. An additional $7,875,000, 
it is said, will be used to acquire the Elizabeth and Ho- 
boken companies, which have outstanding capital stock of 
eee and $2,000,000 respectively, and to retire their 

debt fora like amount. The stock of the People’s 
Company is paying dividends at the rate of 5 per cent per an- 
num. The United Gas Improvement Co. is already the owner 





of 17,067 shares. Judge Gottfried Krueger, holder of 5.77 
shares, is opposedjto the proposed merger.—V. 63, p. 181. * 


“United Railways & Electric Co. of Baltimore.— 
ized.—Tbis company filed articles of incor seston Mt°An- 
napolis on Saturday last and on the same day the last for- 

ities were concluded transferring to it the various prop- 
erties. Special meetings of the Consolidated Railway Co, 
and the City Passenger Railway Co. were held for this pur- 
pose. On the preceding me hee 8] the stockholders of 
the City +e Railway Co. and the Baltimore & North- 
ern Electric Railway Co. had adopted resolutions to consol- 
idate their two companies. The officers of the new com- 
pany are: 

President, Nelson Perin; Vice-Preside : 
General Manager, William A. House; Sten eae 0. Kookn Sea. 
Ba ‘Fein, Ronee 2 — 
Webb, George O. Jenkins, W. P. Harvey and Seymour Mandelbacm.” 

New Mortgage.—The directors on Monday authorized the 
execution of a mortgage in favor of the Continental Trust 
Co, as trustee to secure the proposed issue of $33,000,000 of 
4 per cent bonds, described below. 

Bonds ered.—Description of Loan.—Brown Brothers & 
Co., New York, Philadelphia and Boston; Alexander Brown 
& Sons, Baltimore, Md., and the Mercantile Trust & Deposit 
Co., Baltimore, Md., are offering for sale $18,000,000 of the 
company’s bonds at 10214 and accrued interest. The bonds 
are tt consolidated mortgage 4 per cent 50-year gold 
bonds, dated March 6th, 1899, interest yable semi- 
annually, Sept. ist and March ist. at the banking house 
of Alexander Brown Sons, Baltimore. They are 
bonds, $1,000 each, c*, payable principal and interest in 
United States gold coin of, or equal to, the present standard 
of —— —— paar —— for any tax or 
taxes whic 6 company ma requ to pay or retain 
therefrom. They are — by mortgage covering all the 
real estate, franchises and property of every kind now or 
—— owned by the company. They are not subject to 

The capitalization of the company is as follows: 4 per cent 
cumulative preferred stock, $14,000,000; common stock, $24,- 
000,000; first consolidated mortgage gold bonds, $38,000,000. 
The bonds are to be disposed of as follows: 


To be set aside to provide for the retirement, at or before 
maturity, of ali underlying divisional bonds, debentures 
certificates of inde 


and tedness, ahout $15,366,000 
To be set aside to previde for betterments, improvements, 

extensions and expenses of consolidation, about......... 4,634,000 
To be sold at once to provide part of the cash req ‘0 

payment for pro MEE ccbccabeecauecdoccetesscbens 18,000,000 


Road and Earnings.—The company owns all the lines for- 
merly operated by the Baltimore Consolidated Ry. C»., 207 
miles; the Baltimore City Passenger Ry. Co., 5644 miles; the 
Central Ry. Co., 36%, es; the timore & Northern Elec- 
tric Ry. Co., 3844 miles, and all the bonds of the Baltimore 
Middle River & Sparrow’s Point Railroad, 1414 miles, being 
all the passenger railways in the city of Baltimore and its 
vicinity. The earnings of the aforesaid properties, operated 
separately, for the year ending Dec. 31, 1898, were: 


oe ye —— — — —— NER SED 

rating expenses, inclu es on real es' Eroas 

pe — — = dementia ee coon te" 2,304,826 
RII »0.n: — $1,757,531 


The total fixed eharges of the United Railways & Electric 
Co., including int. on all underlying bonds, will be about. 1,500,000 


Showing an actual net surplus on the basis of last 
year’s earnings of about........00..00--00---eeeee-neeee- $257,532 
A prominent railway expert, after careful examination, 
estimates that when consolidated under one management 
and the proposed changes and improvements are completed, 
the gross receipts for the first year should be $4,500,000; 
operating expenses, $1,892,000; net earnings, $2,608,000; 
which would be sufficient to pay all fixed charges, 4 per cent 
dividends on the total issue of preferred stock, and leave a 
surplus of about $548,000 applicable to dividends on the 
—-. stock.” See avustieessent on another page.—V. 
» p. 338, 


United Shoe Machinery Co.—Capital Stock.—The com- 
pany’s capital stock is divided as follows: Authorized com- 
mon, $12,500,000; preferred 6 per cent, $12,500,000: imme- 
diate issue to be, common, about $8,625,000; preferred, 
about $8,625,000. Listed to March 9 on Boston Stock Ex- 
change, common, $345,000; preferred, $345,000.—V. 68, p. 430. 


United States Dyewood & Extract Co.—Incorporation.— 
The certificate of incorporation of this company was filed 
Tuesday in the office of the County Clerk at Camden, N. J., 
for transmission to Trenton. The company is intended to 
effect a consolidation of the leading concerns engaged in 
the manufacture of logwood and dyewood extracts. Its 
capital stock is $10,000,000, of which $6,000,000 is 6 per cent 
cumulative preferred and $4,000,000 common stock. The 
right is reserved to issue also a third class of stock, to be 
known as deferred debenture stock, which will be subor 
dinate to the preferred and’ common stock, both as to divi- 
dends and principal. The incorporators are James B. Dill, of 


this city, counsel of the company; Henry T. Wills, of Bos- | 


ton, ., and Frederick W. Garvin, of Toronto, Canada. 
The consolidation has not yet been effected, and may never 
be brought about. 





s@” For other investment news see page 479. 
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KRaeporxts and Documents. 
PENNSYLVANIA RAILROAD COMPANY. 


FIFTY-SECOND ANNUAL REPORT, FOR THE YEAR 
ENDING DEC. 31, 1898. 








PENNSYLVANIA RAILROAD COMPANY, N 
GENERAL OFFICE, 
PHILADELPHIA, March 7th, 1899. § 
The Board of Directors submit herewith to the Stock- 
holders of the Pennsylvania Railroad Company a synopsis of 
their Annual Report for the year 1898: 


6 gross earnings of the three grand divisions east of 
Pitteburg and Erie, embracing the Main Line, Unired 
Railro 








equipment of the Main Line 1,000 steel gondolas, 2,000 box 
cars and 1,946 long gondolas. 

The total number of cars provided under the Car-trust 
system is 62,943. 


Total amount of certificates issued thereafor............. $33,644,000 00 
Amount redeemed. ............---+. SadaibesSecsendseecsead 28,787,000 00 


Balance of certificates outstanding Dec. 31, 1898....... $4,857,000 00 


The number of tons of freight moved on the three grand 
divisions east of Pittsburg and Erie in 1898 was 84,801,805, 
an increase of 5,239,340, or 6°59 per cent; the number of 
passengers was 35,962,566, an increase of 965,042, or 2°76 per 
ce . 


nt. 

The other Railroad Companies east of Pittsburg and Erie 
in whish your Company is interested show satisfactory 
results. Detailed statements of their operations will be 
found in their respective annual reports, as well as in the 
pamphlet report of your Company. 

LINES WEST OF PITTSBURG. 

The following statement gives the results of the operation 

of the lines west of Pittsburg by the Pennsylvania Com- 











ads of New Jersey, and Philadelphia & Erie . : : ; r 
Railroad, and Branches thereof, were......-.-......-. $65,603,787 95 peer and the Pittsburg Cincinnati Chicago & St. Louis 
BERERIIE. —— —— areceeeseess. 44,510,015 85 way Company : Prine 
—— — — | Earnings of the Pennsylvania Company on lines o 
—— oeeeereewee cones een aecenereeereneneeereeene $21,093,722 10 — by it were — — *-921,089,608 64 
whic : . 
Interest from investments .............--. $4,861,687 36 a Perret oe riche 
Rental of equipment, and other items.... 604,956 57 RAIN since: —— —— —— —— — $7,544,266 50 
cial Ts ——— Re tal —* 22*5 bilities of all kinds ch bl 
—— — n nterest, and lial 08 0 8 chargeable 
* moomo.......:·...··: ··:.·.. ··· on neem ———— $26,560,866 03 |  thereto..........-...---000-0« slbbbsdadcbenabeties . —* 6,878,605 72 
Deduct: — —— 
Rentals, leased and operated roads..... $10,315,771 90 N fil P lvani ie “ 
Interest on funded debt... 5* 4,263,458 74 ot poems on Peameyivanin Company's lanes — 
—22 — — Earnings of the Pittsburg Cincinnati Chicago & St. 
car trusts, taxes, &0........00--20-20--- 1,752,407 39 arnings 5 * 
—————— 16,381,638 03 | fouls Ballway Company on lines operated directly BY, 444 45, 13 
— $10,228,728 00 | PXPOUSES.........---+ «++ — 13,604,760 99 
From this amount the following deductions have been OU I sais — $5,337,890 14 
0: From this deduct: 
Payments account Sinking and Trust Rental, interest, and liabilities of all kinds chargeable 
⸗ —— 55* * $446,730 90 —— 4,117,842 85 
ewals, &0......00--.02 a { — 
— “as eek ae a ee — 1,120,638 81 | Net Profit on Pittsburg Cincinnati Chicago & St. Louis 
— Railway Company’s lines...... ebeececsoccsen<eccecousios 1,220,047 29 
$9,108,089 19 — — — 
Dividend of 5 per oont........······· — 6,465, 236 25 | Not profit on lines west of Pittahur........ $1,885,708 07 
Deduct leita —— 
————— SRE eS acelin The other lines west of Pittsburg, on account of which 
———— 1,800,000 00 | your Company has assumed direct obligations, or in which 
— —it is largely interested through ownership of securities, but 


Amount transferred to credit of profit and loss for the 
year 189 $842,852 94 
Add amount to credit of profi: and loss Dee. 31, 1897.. 22,823,956 98 


$23,666,809 92 
Reduction in valuation of securities, and amounts 
charged off in adjustment of old aceounts............. 1,220,813 30 


Balance to credit of profit and loss Dec. 31, 1898...$22,445,996 62 
SINKING FUNDS. 


Under the provisions of the consolidated mortgage of the 
Company, the annual amount set apart out of the net income 
for the redemption of the outstanding bonds secured by that 
mortgage was increased during the year to $354,780, the 
sinking fund for the bonds issued ~ 4 1st, 1893, having 
become effective on the 1st of May, 1898. Under its pro- 
visions $30,000 of these securities were purchased and 
canceled, and the funded debt was reduced by this amount. 
There are now $5,861,084 10 in securities and cash in the fund 
for the redemption of these bonds. 

Under the provisions of the four per cent Equipment 
Trust Gold Loan, there was paid to the trustee during 1898, 
for the sinking fund, the sum of $136,400. The trustee was 
unable to obtain any of the bonds at the price fixed in the 
lease, and, in accordance with the terms thereof, the whole 
amount has been invested in additional equipment. 


SECURITIES OF OTHER CORPORATIONS, 


The entire cost of the securities of other corporations, now 
held by your Company, is $117,238,885 79. The direct rev- 
enue received therefrom was $4,636,056 71, which amounted 
to nearly four per cent upon the cost thereof, and more than 
provided for the interest on your funded debt. 


CAR TRUSTS, 


The outstanding certificates of Series ‘‘I” of the Penn- 
sylvania Car Trust and Series ‘‘F” and ‘‘G” of the Penn- 
sylvania Equipment Trust having matured during the year, 
were paid and canceled. These series cover 2,000 hopper 

mdolas, 450 box, and 50 refrigerator cars in service on the 

ennsylvania Railroad; 1, gondolas subleased to the 
Pensylvania Company, 500 subleased to the Northern Central 
Railway Company and 500 subleased to the Philadelphia 
Wilmington & Baltimore Railroad Company; 500 hopper 
—— subleased to the Pennsylvania & Northwestern 
ilroad Company; and 152 box cars subleased to the New 
York Philadelphia & Norfolk Railroad Company, represent 
ing in all 5,152 ‘cars and a total cost of $2,550,000. These cars 
have therefore now become the property of the respective 
lines which contributed to the cost thereof. 

A further issue was made of these securities, consisting of 
Series “E,” “F” and “*G” of the Pennsylvania Rolling 
Stock Trust, aggregating $3,000,000, and bearing interest at 
816 per cent per annum, There will thus be added to the 


which are operated through their own organizations, show 
the following results : 


The aggregate gross earnings of these roads were....... $6,925,645 81 
D— 5,108,054 28 
OE ons as inka ter —— ——— $1,817,591 53 
Deduct rental, interest, Go ......0.....cccccccsccccceccccs 1,836,578 85 
BO saisscnants Ap cécdandbanabsecécedbebsbunseesesnck thes: $18,987 32 
Of this loss, your Company, under existing contracts, is 

PORMOIIISD —— $4,963 92 
Which, deducted from the profit shown in the above 

statement............ cece - 1,885,708 07 


Leaves a net profit on all lines west of Pittsburg....... $1,880,744 15 





These lines, while showing a material gain in gross earn- 
ings, show a greater increase in expenses, due to the outlay 
necessarily made to put them in condition to move the 
traffic promptly and economically at the prevailing low rates. 

It will be noted that after meeting all charges and liabili- 
ties of every kind there was a net profit on your lines west 
of Pittsburg of $1,880,744 15. 

FUNDED DEBT. 

The $2,600,000 of the Second Mortgage Bonds of the St. 
Louis Vandalia & Terre Haute Railroad Company which 
matured May 1st last were purchased by the Pennsylvania 
Company, and will be held until the relations of the lines 
embraced in the Vandalia System are further adjusted. 
The Terre Haute & Logansport Railroad, one of the lines of 
that system, having been sold under the mortgage securin 
$1,000,000 of its six per cent extension bonds, was purchase 
in your interest on the eighteenth day of November, and 
has been reorganized under the name of the Terre Haute & 
Logansport Railway pe The litigation in connection 
with these properties still continues, and they remain in the 
hands of Mr. V. T. Malott as Receiver. 

The seven per cent Consolidated Mortgage bonds of the 
Erie & Pittsburg Railroad Company, amounting to $2,109,000, 
were paid at maturity, July 1st, 1898, through the negotia- 
tion of three and one half per cent bonds issued under its 
General Mortgage and reserved for that purpose. The only 
prior lien securities now outstanding are an inconsiderable 
amount of Equipment Bonds which fall due October ist, 1900. 

Under the terms of the General Mortgage of the Cleveland 
& Pittsburg Railroad Company, a new series of $3,000,000 
was authorized by that company, bearing interest at three 
and one-half per cent, running for fifty years from Novem- 
ber 1st, 1898, and designated Series C, to be used in payment 
for betterments to its road and in the redemption of prior 
lien bonds. 

The Cincinnati & Muskingum Valley Railway Company 
having been sold under forclosure proceedings June 29th, 





1898, was purchased in your interest and has been reor- 
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fw one as the Cincinnati & Muskingum Valley Raiiroad 

ompany. Uader this reorganization the on its 
funded of $1,500,000 has been reduced from seven to 
four per cent, and the operating results of the property are 
now quite satisfactory. 

The number of tons of freight moved on the lines west of 

was 59,473,775, an increase of 7,678,719. The num- 
ber of passengers was 16,370,011, an increase of 837,286. 

The gross earnings of all lines east and west of Pittsburg 
for the year were $132,869,470 02, operating expenses, 
$92,900,329 26, and net 2 $39,960,140 76, an increase 
in earni red with 1897, of $4,591,3°3 16, and 
a decrease in net earnings of $676,914 19. There were 173,- 
791,239 tons of f t moved, being an increase of 14,275,289 
tons, and 71,202, passengers carried, an increase of 


2,358,998. 
GENERAL REMARKS. 

There has been paid by the Company to the Trust created 
October 9th, 1878, the sum of $4,749,866 97 to December 3ist, 
1898 ; the total income therefrom has been $7,009,182 30, and 
on that date securities amounting at par to $9,276,550 were 
held in the trust. There was a riated to the Trust for 
the year 1898 the sum of $92, , and the interest received 
on securities held in the Trust during the year averaged 
nearly 5 3-16 per cent on their cost. 

In pursuance of the recommendation contained in the last 
annual report, due notice has been given to the shareholders 
that a vote will be taken at the annual election on the reso- 


lution a ved by the Board of Directors December 14th, 
’ ing the scope of the Trust, so as to authorize the 
investment of its funds not only in the purchase of securities 


guaranteed by your Company, but also of the securities of 
the Pennsylvania Company, or of securities teed by 
it, whether such guaranties have been or shall be made, or 
such securities issued before or since the creation of the 
Trust. As already explained, this modification is essential 
to its continued efficiency, by reason of the increasing ditti- 
culty in purchasing securities issued prior to the establish- 
ment thereof. 

The assets of the Insurance Fund at the end of the year 
were $4,069,835 10, being an increase, as compared with 
1897, of $183,471 54. 

The membership of the Employés’ Relief Fund of the 
lines east of Pittsburg and Erie continues to increase, and 
a 45,141 at the close of the year, being the largest 
since its establishment, and an increase of over 1,400 mem- 
bers as co) with the previous year. During the year 
the members contributed $766,231 77, while your Company 
and its affiliated lines, in addition to the payment of $108,- 
869 53 for operating expenses, contributed $50,129 50 for 
extra benefits to members whose disability had continued 
for over 52 weeks, and who were, therefore, no longer 
entitled —— benefits from the Fund. The total re- 
fob? of the , including interest and other items, were 

- —2 — with $253,267 98, the balance 3 hand at 
the ing of the year, made an aggregate of $1,191,982, 
out of which §274,070 46 were distributed as death benefits 
(being an ave in each case of about $551), and §370,- 
940 67 in cases of disability arising from sickness and acci- 
dent. After meeting its obligations for the year, and pro- 
pe ted unadjusted claims of previous years, a balance of 
$324,236 55 remained to the credit of the d, out of which 
must be paid unadjusted claims for benefits growing out of 
sickness or accident during the year 1898. In addition to 
this balance there is a surplus which has accumulated dur 
ing the life of the Fund, amounting to $635,970 29 

number of depositors in the Employés’ —14 Fund 
at the end of the year was 5,847, an increase of 578. The 
amount received from depositors during 1898 was $609,838, 
and the balance in the Fund at the close of the year was 
$2,308,328 15. Of this amount $2,250,000 has been invested 
in securities bearing interest at an average rate of about 
four per cent. : 
_ It will be noted that there has been a further reduction 
in freight rates, the average rate received per ton per 
mile being but 4°99 mills. to movement, how- 
ever, shows a material gain as com with the preceding 
year, so that the gross earnings from that branch of your 
trafic are quite as large as in 1897, while through the use of 
heavier power and cars of greater capacity, and the im- 
pasa in your track and facilities consequent upon 
he extraordinary expenditures heretofore made in the re- 
vision of grades and alignment and improvement of the 
equipment, the cost of movement has been reduced to 3°55 
mills per ton per mile. The net earnings have therefore 
been more than sufficient to pay your regular dividend of 
five per cent, and justify an appropriation to the Extraordi- 


iture Fund of the sum of $1,800,000, to be used 
as ter more fully explained. 

The —— to capital account during the year amounted 
to $1,181,961 79, as follows: Real Estate, $197,880 36; Car 
Trust ent, $200, 0; Additional Tracks, $784,081 43. 

The item —*22 the cost of an improvement 
which has largely added to the capacity of your line for the 


prompt and economical movement of traffic. The double 


track ted over the Allegheny Mountain and thro vi 
the Gallitei heoomeion open thes 


tzin Tunnel had 
of your constantly increasin 


x. 


to 
the 


te to the demands 

traffic, and it was necessary 
materially to your facilities on that portion of the 
For that purpose the Portage Tunnel was rebuilt and 
‘ertage Road double-tracked between Cresson and 





Bennington on your Main Line, a distance of about five 
miles. Four tracks were also co between Altoona 
and oe Point, so that the e ion of a 
section about four miles in length between Kittanning 
Point and Alle ippus, where three tracks are in operation 
there ig a * four-track — from Altoona, at the 
foot of the eastern slope, to Lilly, on the western slope of 
the mountain, a distance of about seventeen miles. Se te 
double tracks being thus provided for east and tweet bound 
traffic, not only is additional safety insured, but an alternate 
route provided in case of accident occuring on the most ex- 
posed portion of your line. 

Through the special appropriation of $1,800,000 made out 
of the earnings of 1897, a large portion of the work of revis- 
ing the grades and alignment of the Main Line that had 
been commenced in 1895, and temporarily suspended by 
reason of the business Se prone existing in the following 
year, has been substantially completed. is is notably the 
case on the western slope of the Allegheny Mountain be- 
tween Lilly and Portage, where a saving in distance of 
about one mile has been effected, and sharp curvature elim- 
inated, without increasing the maximum gradient on the 
twp g | Division. This work completes the reconstruc- 
tion of the Main Line between Lilly and Wilmore, and by 
furnishing a three-track system between those points largely 
augments the usefulness of the improvement already re- 
ferred to between Altoona and Lilly. The line between 
Conemaugh Furnace and Nineveh was further improved, 
and the track laid at Radebaugh, thus completing the new 
tunnel and line at that important junction. The new line 
between Kinzers and Gordonville, on the Philadelphia Di- 
vision, was entirely completed, thus reducing the curvature 
on that section of the road. A large expenditure was also 
made in the equipment of freight cars with air brakes and 
automatic couplers, as required by the Inter-State Commerce 
legislation, and in otherwise improving your motive power 
and rolling and floating equipment. 

F .rther revisions of alignment were made, pneumatic 
automatic block signals erected between Latimer and the 
junction with the South-West Pennsylvania Railway, and 
other extraordinary expenditures authorized, requiring, in 
addition to the fund set aside in 1897, an outlay of $673,- 
857 91, as stated above. 

On the United Railroads of New Jersey Division one of 
the main items of extraordinary expenditure was the re- 
building and enlargement of the Jersey City Passenger 
Station,which had been damaged by fire on the twenty-first 
day of March last, and the extension of the train shed to- 
wards the river front, with the view of facilitating the 
ferry transfer at that point. The pneumatic automatic 
block signals were completed between Monmouth and 
Holmesburg junctions, additional sidings and yard-tracks 
provided at various points, and further outlay made for 
real estate and right of way and in the construction of 
bridges to eliminate grade crossings on the Philadelphia & 
Trenton Railroad. 

It is proposed to apply the $1,800,000 appropriated out of 
the income of 1898 toward the following extraordinary ex- 
penditures. 

On the United Railroads of New Jersey Division the work 
on the passenger station at Jersey City will be completed, 
the new bulkhead wall at Desbrosses Street Ferry, New 
York, will be finished, and a new ferry house provided at 
that point. The pneumatic automatic signals will also be 
extended from Monmouth Junction to Rahway, thus com- 
pleting that system on the New York Division. 

It may be noted here that the sum of $159,000 was ex- 
— during the year on your line between New York and 

— in supplying this additional and important safe- 


guard. 

It will be necessary to increase your pier and other 
terminal facilities at Harsimus, to provide additional storage 
tracks at the Meadows and other — and to elevate the 
tracks and the Kensington Yard on that portion of the 
Philadelphia and Trenton Railroad traversing the northern 
portion of the city of Philadelphia. Extensive additions are 
also needed to your terminal facilities at Brooklyn and 
ae ee and to your floating equipment in New York 

rbor. 

On the Main Line the three points where the heaviest out- 
lay will be necessary in the revision of alignment are Eliza- 
bethtown, on the Philadelphia Division; Spruce Creek, on 
the Middle Division ; and n, on the Pittsburg Division. 
The work at Elizabethtown wil! complete the straightening 
and double-tracking of the Harrisburg Portsmouth Mt. Joy 
& Lancaster Railroad, which is so important a link in 
your passenger line between Philadelphia and Harrisburg. 
At Spruce Creek the existing line is practically single trac 
through the present tunnel, while the proposed improve- 
ment, involving as it does the construction of a second 
tunnel, will result in furnishing four tracks for the move- 
ment of traffic. The change at Irwin will eliminate the 
heavy curvature at that point, and result in greater safety 
and economy in the movement of your trains. | 

It is desirable that a suitable passenger station should be 
ded in the city of Pittsburg The present structure, 
which was built in 1877 for temporary service, has now 
been in use for over twenty years, and the demands of your 
passenger traffic have far —— the facilities then pro- 
vided. Not only this, but Pittsburg is one of the most 


important centres of traffic on your entire system, and the 
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same policy which dictated the erection of handsome and 
precede me A stations at Jersey City, Philadelphia, Colum- 
bus, Indianapolis and other points, is equally ame 
with that city. To erect an te build with 

r hes and prov e necessary , train 
en cad ethan facilities. for the accommodation of your 
traffic will eventually require an outlay of about a million 
and a half of dollars. In addition thereto the tracks of the 
Pittsburg Fort Wayne & Chicago Railway will have to be 
elevated to avoid the grade crossings at Penn Avenue and 
Liberty Street, and those of the Pan Handle east of the 
tunnel will have to be entirely readjusted. In order that 
this work should be properly done it is necessary that the 
city of Pittsburg should co-operate therein, and negotia- 
tions to that end are now progressing with its municipal 


thorities. 
"Thess were practically no charges to construction on 


branch and auxiliary lines during the year. The extraor- 
dinary expenditure thereon was mainly in the construction 
of the second track between the east end of the Delaware 
River Bridge and the connection with the West Jersey and 
Seashore Railroad at Haddonfield, the construction of the 
Beaver Branch of the South Fork Railroad, the purchase of 
additional right of way and real estate on the Pittsburg 
Virginia & Charleston Railway, and the extension of its 
double track between Allenport and Lucyville, and the 
change of line near Retreat Station on the North and West 
Branch Railway. These outlays were met out of the income 
of the several companies. 

The ferry facilities on the Delaware River have been 
greatly improved by the reconstruction of the slips and 
station at Market Street Wharf. The passenger travel over 
your seashore lines to Atlantic Ci: x Cape May, and adjacent 

ints has been materially benefited a: while the 
double tracking of the West Jersey and Seashore Railroad 
between Camden and Atlantic City, and the elimination of 
the grade crossing of the New Jersey Southern Railroad at 
Winslow Junction, put that line, in the early spring, into 
excellent condition to move not only the travel from Cam- 
den, but also the increasing traffic over the all-rail route via 
the Delaware River Bridge. 

In the Annual Report for 1895 reference was made to the 
formation of the Joint Traffic Association. The belief was 
then expressed that “through its instrumentality not only 
would substantial economies be enforced in the admin- 
istration of the service, but stability and uniformity of rates 
secured to the public, and the violent fluctuations in rates 
prevented, which tend alike to disturbance of values and to 
unjust discrimination.” The belief was also expressed that 
the Association would be a ‘‘potent agency in enabling the 
Inter-State Commerce Commission to enforce the provisions 
and secure the results sought to be accomplished by the pas- 
sage” of the Act to regulate that branch of commerce. Al- 
most immediately after its formation the legality of the 
Association was attacked in the courts, and during the last 
year the Supreme Court of the United States held it to bein 
violation of the Anti-Trust Act, whereupon the agreement 
under which it was formed was cunceled and the Associa- 
tion dissolved. The railways are therefore not now per- 
mitted to make agreements for the establishment and main- 
tenance of reasonable rates on traffic. As the railways of 
the United States employ over eight hundred thousand men, 
and disburse annually in payment of wages and purchase of 
supplies nearly eight hundred millions of dollars (more than 
one-tenth of which employment and disbursement is appur- 
tenant tothe operation of your system), it is to be hoped 
that such legislation maybe promptly enacted as will en- 
able those entrusted with the management of these proper- 
ties to maintain them in the highest state of efficiency for 
the safety and accommodation of the public, and to protect 
the interests of their owners as well as of the army of em- 
ployes upon whose experience and judgment the safety of 
the prompt movement of tratſie so materially 

epend. 
r. D. 8S. Newhall having been appointed Purchasing 
Agent June ist, 1898, in place of Mr. A. W. Sumner, 
Mr. John C. Sims was appointed Superintendent 
of the Em loyés Saving Fund, and Mr. Lewis Neilson 
Assistant retary of the Company, to fill the vacancies 
caused by Mr. Newhuall’s promotion. 

Mr. F. Wolcott Jackson, after thirty-one years of faithful 
and honorable service as General Superintendent of the 
United Railroads of New Jersey, having resigned that 
position, Mr. Frank L. —*2 was transferred to that 
position, Mr. John M. Wallis appointed General Superin- 
tendent of the Pennsylvania ilroad Division vice Mr. 
Sheppard transferred, and Mr. George W. Creighton, Gen- 
eral Superintendent of the Philadelphia & Erie Railroad 
Division, in place of Mr. Wallis transferred, all taking effect 
January Ist, 1899. With the view of retaining for the Com- 
pany the advantage of Mr. Jackson’s long and valuable ex- 
ae he has been appointed R-sident Manager on the 

nited Railroads of New Jersey Division, with the special 
duty in addition to such general duties as may be assigned 
to him, of aiding the General Manager in all questions 
affecting the terminal facilities in New York Harbor. 

The Hoard renew their acknowledgments to the officers 
and employés for the fidelity and efficiency with which they 
have discharged their duties org De pas year. 

By order of the ’ 


FRANK THOMSON, President. 
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GENERAL BALANCE SHEET (Condensed), DECEMBER AIGAT, 1898 


Assets— Dr. 


Cost of road and equipment.............. bseseeee —X 122,371,308 67 
Cost of seourities owned.......... — — 3333 79 
Securities received with lease of U.N.J.RR.&0.00, 3,928,462 25- 


Ourrent Asseie— 
Due from controlled companies for ad 
vances for M, OtC. ..........84,697,296 43 
Due from agents and su rintendents.. 3,966,017 68 
ne receivabie & miscellaneous assets. 2,429,693 88 


paeehbacphpibesngesbasdbaakssennca 2,220,423 10 
GME 5 0.060005000550 sanded cesses 0060s caaceeess 14,070,453 09 97 
—_---—- 384,489 18 
Sinking Fund, Trust Fund and Insurance Fund....... 9,302,026 97 
TOCA]... 2.0 cccene ceccecseds soccee snes ccccees css csesee-870,618,0723 96 


—X —— mortgages and ground rents) — 3324 3 
nd rents). 908; 
Guaranteed stock ond bonds of the Harrisburg Ports- 


mouth Mt. Joy & Lancaster RR. Oo. .... $b2h04enssahee 1,882,550 
Securities received with lease of U.N. J. RR. &C.Co. 3,223,462 
Extraordinary a Fand........... 424 «ee. 1,800,000 

Ourrent Liabitities — 


Pay rolls, vouchers and traffic balances $6,255,969 25 
Due controlled companies other than 

traffic balances................00----00- 10,922,191 03 
Interest acorued, matured and uncol- 

lected and orien uncolieeted. ..... 1,708,992 18 
Due Saving Fund, jef Fund and In- 





suranee Fund........... hess sbepssespbe 515,197 05 
Miscellaneous liabilities. ................. 1,478,780 88 
— — — 20,881,180 39 
Sinking Funds and Trust Fund...... 1066 6060bboues robes - 12,110, ae 
Protit and 1068 ..........00...000 sds ened edde casaenieadshes 22,445,996 6 
OOM 00 2655450886055 60 00 55505esssb secs sacacdsiceed $279,612,672 86 





[Stockholders may obtain copies of the report in pampniet form on 
PA ae yma in fs ahee or by letter to the Secretary, Room 271, Broad 
8 it Station, Philadelphia. | 
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United Traction Co. of Pittshurg—Philadelphia Com- 

any.—Exchange of Stock.—Brown Brothers & Company, 

ew York, and Alexander Brown & Sons, Baltimore, an- 
nounce by circular that the Philadelphia Company of 
Pittsburg offers to exchange $6,375,000 of its common 
capital stock for $17,000,000 of the common stock of the 
United Traction Co., upon the payment of $1 per share 
on the latter, provided at least a majority of the same is pre- 
sented for exchange prior to Jan. 1, 1900. Under this prop- 
osition the holder of each lot of two and two-third shares of 
the United Traction Co, upon payment of $2 6624 will be 
entitled to one share of the common stock of the Paitadelphia 
Co. Holders desiring to make this exchange will deposit 
their common stock with one of the firms named after 
March 27th and before April 15th next, together with one 
dollar per share.—V. 68, p. 381, 480. 


Virginia Iron Coal & Coke Co.—Virginia & Southwestern 
Ry.—South Atlantic & Ohio Ry.—Bristol Elizabethton &. 
North Carolina RR.—Prospectus.—The Virginia & South- 
western Ry. Co., whose stock and bonds are all owned by the 
Virginia Iron Coal & Coke Co., has been formally organized 
and has taken title to the following properties: Bristol 
Elizabethton & North Carolina RR., Bristol to Elizabethton, 
Tenn., 22 miles; South Atlantic & Ohio Rv., Bristol, Tann., 
to Big Stone Gap, Va., 70 miles. The Virginia & South- 
westero has an authorized capital of $3,000,000, and, it is said 
will issue to the Virginia Iron Coal & Coke Co. $1,000,000 of 
first mortgage 5 per cent gold bonds, due March 1, 1949, Ite 
directors are the same as those of the Coal & Coke Company, 
viz.: E. R. Chapman, M. D. Chapman and C. H. Hicks of 
New York. B. L. Dalaney of Bristol, Tenn., and George L, 
Carter of Pulaski, Va. 

New Mortgage.—The new mortgage is for $19,000,000, anal 
is made to the Manhattan Trust Co., as trustee, to secure 5 
pes cent fifty-year gold bonds, bearing interest from Marsh 

, 1899. Itcovers ‘‘nine iron blast farnaces, a horseshoe 
and rolling mill, ery tee and steam coal on boundaries 
of over 50,000 acres of , the limonite and brown hema- 
tite, or mountain and other iroa ores on boundaries of over 
65,090 acres of land;” also fixtures, leases, etc., etc. The 
first issue of §$7,50),000 bonds has all been subscribed;. 
of this $2,000,000 was to be used only sto retire bonds 
of the Carter Coal & Iron Co. The residue of the loan 
($2,500,000) can be used only for ‘‘ working capital,” or “‘ for 
the ty of other property.”—V. 68, p. 189; V. 6%, 
= 

Western Unton Tetegraph.—Quarterly.—Earninags (partly 
estimated) for quarter and the nine months ending March 31. 





3 mos. ending Net Interest Dividends 

1809 ay. $1,250,000 $224,273 $1,216.987 def.$19' ,260- 

1898 (actual) ---.-- "7"1/155,523 "284,411 15216,980 def. 295,868 
mo. 

1898-9 (est ).......... .236,431 $672,819 650,960 deft. 348 

1597-8 (sstuais — 2 682,129 333 sur. 79,331 


*Including $9,991 sinking fund, 

Total surplus March 31, 1899 (estimated), $7,875,887. The 
134 p. ¢. dividend is payable April 15, 1899.—V.67, p. 1264. 

Wilmington & Northern RR.—Reading Com — 

is G —Holders of Wilmi & Northern 

general mortgage gold 5s are notified as follows: 
gd the guaranty can be printed om the hends and — 
=. ted the bom eS a ae 
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COMMERCIAL EPITOME. 
Frmay Nieut, March 10, 1899, 

Considerable activity has continued to be experienced in 
most lines of merchandise, Values, with few exceptions, 
have shown a firm undertone, but no important advances 
have occurred in leading staples during the week under re- 
view. Announcements by mills and manufacturers of ad- 
‘vances in wages have continued to attract attention,as show- 
ing the generally healthy conditions prevailing. The nu- 
“merous trade combinations which are being effected have 
become a subject of much discussion. Renewed interest has 
been shown in the political situation in the Far East resulting 
from the demand made by Italy for concessions of territory 
in China. Freshets have been reported in some sections of 
the Mississippi Valley, and this has caused some apprehen- 
sion of fi following the general breaking-up of winter. 
Complaints have been received from California of damage to 
crops from lack of rain. 

Lard on the spot has been quiet, as neither exporters nor 
refiners have been ane Offerings have been 
moderate and prices have med slightly, closing at 
5°55c. for prime Western and 5l¢c. for prime City. Refined 
lard has had only a limited sale, but the close was steady at 
B°S5c. for refined for the Continent. Speculation in lard for 
futare delivery has been quiet, and under limited selling by 

and talk of full receipts of swine, prices have weak- 
ened slightly. The close was quiet. 
DAILY CLOSING PRICES OF LARD FUTURES. 
Sai. Mon. Tues. Wed. Thurs. Fr, 
MarGh..c.ccccco.------. 560 S68 S566 S85 5587 5°55 

The demand for se has been quiet and prices have weak 
ened to $9@9 621¢ for mess, $10 11 for family and $10 25 
@10 50 for short clear. Cut meats have been scarce for 

ickled shoulders and prices have advanced; other cuts have 

—_ closing at 414@4\%c. for pickled shoulders, 7@ 
Tigc. for pickled hams and 5@514c. for pickled bellies, 14@ 
10 lbs. average. Beef has been in better demand for 
export, closing firm at $850@900 for mess, $9@ 
10 50 for packet. $9 50@10 50 for family and $14 50@15 00 
for extra India mess in tcs. Tallow has advanced, and 
the close was firm at 43¢@41¢c. Olio stearine has been quiet, 
closing at 55gc. Lard stearine has been steady at 61¢c. for 
prime City. Cotton-seed oil has been firm but quiet at 261¢ 
@27c. for prime yellow. Butter has been quiet and easier 
closing at 14@20c. for creamery. Cheese has been in demand 
and firmer, closing at 9@1214c. for State factory, full-cream. 


Fresh have declined under full supplies, closing at 15@ 
16c. for choice Western. 

Brazil of coffee have sold slowly and the tendency 
of prices continued downward, owing to the full supplies 


im sight and a continued large crop movement. At the close 

Bros. lowered their price for package coffee 1c., 
to 9c. per pound. Rio No.7 closed at 61jc. West India 
growths have been dull but steady at 8c. for fair Cucuta, 
East India growths have been firm for desirable grades, 
closing at 25@251¢c. for standard Java. Speculation in the 


market for contracts has been more active, and prices have 

declined. The clese was lower under liquidation by tired 
following are final asking prices: 

— — 5°OS5e. | June........... #206. | Bept. .......-.06 5°450, 

— — 5-O5e. | ⏑⏑⏑ 5°50, 

—— 5°106. | Aug............ 5°350. | Deo... ....--... 5°70c. 


Raw sugars have been in demand and firm, closing at 
41832c. tor centrifugal, 96-deg. test, and 3%c. for musco- 
vado, 89-deg. test. Refined sugar has been in active demand 
and ic. higher, closing at 5\¢c. for granulated. Teas sold 
lower at auction for oolongs. 

Kent tobacco has been in fairly active export demand 
at firm prices; sales for the week were 200 hhds. Seed-leaf 
tobacco has been in better demand and steady. Sales for the 
week were 2,025 cases, as follows: 150 cases 1898 crop, New 
England Havana seed, forced sweat, partly 260 
40c.; 600 cases 1896 crop, Wis. Havana, 11@111<c.; 300 cases 
1897 crop, Wis. Havana, 814@10c.; 100 cases 1897 crop, 
State Havana, 12@15c.; 250 cases 1897 crop, Zimmers, 1514@ 
17c.; 75 cases 1897 crop, Dutch, 16@18c,; 100 cases 1495 crop, 
Zim p-t.; 200 cases 1895-96 crops,Penn, seed leaf, 124,@ 
183¢c.; 200 cases 1897 crop, Penn. seed leaf, 11@1114c., and 50 
cases 1897 crop, Gebhardt, 14c.; also 600 bales Havana at 65 
to $1 in bond and 150 bales Sumatra at 80c, to $1 70 in bond. 

ation outeide interests in the market for 
has had a weakeving influence, and prices have 
ined, closing at 2314@23%c. Ingot om has been 
on 
at 


= 


old contracts, but new business has been 
1144@17%{c. for Lake. Lead has been more 
active and firmer, closing at 440c. for domestic, Spelter 
been quiet and easier, closing at 644c. for domeetic, Pig 
has firm at $13@14 50 for domestic. 
steady, closing at 7’B5c. in 

- in bulk and 8'10c, ia cases, Naphtha steady at 
Crude certificates have been neglected; credit balances 
have been easier at $1°13. 7 ag turpentine has further ad- 
vanced, closing firm at 48 9c, Rosins have been in fair 
demand and firmer, closing at $135 for common and good 
strained. Wool has been quiet but steady, Hops have Been 
in only very woAerate demand, but values have held to a 


COTTON. 
Fripay Nieut, March 10, 1899. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South —57 is given below, For the week ending 
this evening the 1 a have reached 86,913 bales, 
against 91,128 bales last week and 82,875 bales the previous 
week, making the total nyo since the 1st of Sept., 1898 
7,846,429 bales, against 7,669,398 bales for the same period o: 
1897-8, showing a decrease since Sept. 1, 1898, of 322,969 bales, 























Receipts ait— | Sat. | Mon. | Tues. | Wed. !Thurs.| Fri. | Towa, 
Galveston...... 3,099) 1,761) 1,927) 1,659] 1,140) 1,680) 11,266 
TOE. Cy, BO.) -cccee| — . 978 978 
New Orleans...) 8,280) 6,589) 4,390) 6,669) 5,991) 4,713) 36,612 
Mobile ......... 122) 1,465 183 38 126 475| 2,409 
Eee cccccecs| <acces] seeese] cessenl séedanl ecaces! ccoses 
Savannah...... 727| 1,784; 2.797) 1,022) 1,347) 1,521) 9,198 
TREROSWR AG.) wcccce| — 1,192) 1,192 
Charieston.....| 1,259 491 70 56 175 199} 2,250 
BE. OFA A.| ccncce| cevcce| — conece] cucces| — aL..  senane 
Moo. 129 225 233 175 283 308; 1,353 
WORE Gs) cnncas| cccond} — 12 12 
Norfolk ........ 458; 1,748) 1,877) 1,622 900} 1,245) 7,850 
NP p’t News, B06.) cccs| . coocce -273 273 
New York..... 453 441 340 471 134 55) 1,894 
Boston......... 863 401 501 656 873) 1,429) 4,723 
Baltimore... ..| ccc] cedece| scccce| 3,418} 3,418 
Philadel’a, &..| 1,458 126 247 387 856 411) 3,485 
Tot. this week! 16.848 15,011) 12,565) 12,755 11,825] 17,909] 86,913 














The following shows the week’s total receipts,the total sinc, 
Sept. 1, 1898, and the stock to-night. compared with last year, 


1898-99. 1897-98. Btock. 








Receipts to 
This |SinceSep.| This | Since Sep. 
March 10. | oom, | 11908. | week. | 1,1907.| 299° | 1898 


Galveston.../ 11,266/2,121,986) 31,929/1,796,084) 93,015) 145,581 





Tex. C.,&0. 978) 70,725) 1,986) 82,697) ..... ooeae 
New Orleans) 36,612/1,822,428) 60,612/2,344,467) 356,659) 474,884 
Mobile ...... 2,409; 232,345) 4,150) 324,776) 20,172) 39,635 
Florida......|  ...... 169,217; 2,100) 100,595) — - «0 ° soeee 


Savannah...| 9,198) 989,903) 17,100/1,082,110} 38,680) 73,535 
Br’wick,&o.| 1,192) 261,846) 10,983) 231,209 6,371 9,391 
Charleston..| 2,250) 347,586) 4,107) 441,938) 18,850) 25,914 


P.Royal,&6.|  --..00 23,229 567| 62,7835) = -wnwen| «aww - 
Wilmington.| 1,353) 287,991) 1,704) 303,967) 10,709) 15,982 
Wash’n, &o. 12 1,321 13 1,208) = «nanan -sonme 
Norfolk ..... 7,850) 573,187) 5,163) 509,596) 49,005) 62,166 
N’port N.,&o 273) 23,078) 1,387) 16,924 204 1,100 
New York...| 1,894) 83,296) 2,088) 83,655) 120,057) 188,224 
Boston...... 4,723) 263,808) 3,283) 159,243} 39,000) 48,000 





Baltimore..| 3,418) 33,950) 1,986) 64,052) 22,011) 31,222 
Philadel,&o.| 3,485; 40,533) 1,063) 64,092) 11,750) 12847 


Totals.....! $6,913)7,346,429/150,221 7,669,398) 786,483)1,124,481 


In order that comparison may be made with other years 
wegive below the totals at leading ports for six seasons. 


Receipts ai—| 1899. 1898. 1897. 1896. 1895. 1894. 


Galves’n,&e.| 12,244) 33,915) 19,029) 10,415) 22,879 7,181 
New Orleans) 36,612) 60,612) 23,244) 21,924) 47,491) 32,221 
Mobile .. .... 2,409 4,150 4,402 1,996 2,699 2,536 
9,198; 17,100) 15,832) 11,370) 11,495 9,448 
Ohas’ton, &o. 2,250 4,674 2,905 8,803) 10,364 2,004 
Wilm’ton, &o 1,365 1,717 686 1,338 1,779 629 
Norfolk . .... 7,850 5,163 7,794 6,664; 12,823 4,451 
N. News, &o. 273 1,387 197 3,320 3,213 2,406 
All others...) 14,712) 21,503 5,842 5,688) 19,633 5,654 


Tot. this wk.| 86,913| 150,221) 79,931) 71,518| 132,381] 66,530 
Since Sept. 1/7346,429|7669,398/6115,406/4617,015|6988,415/5373,309 


The exports for the week ending this evening reach a total 
of 74,781 bales, of which 36,751 were to Great Britain, 2,289 
to France and 35,741 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898. 
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h. 10, 1899, | 1808, to Mch. 10, 1899. 
sek Bnaing Mch. 10, 1800. | From Sept. 1. 1808. to Mch. 
from— | Great Conts-| Total | @reat Oonts- 

Brit’n.|""™*| ont, | Week. |Britain.|7"™*| nent. | 7% 
Galveston... 19,180| 2,224| 6,819] 21,173] 1,000,088|855,880| 487.975|1.943,938 
Tex. City, &6..| ......| ss... $47; $47|  18,655| ...... 13,080| 31,774 
New Orieans..| 7,102) ...... 16,78%| 28,334) 682,332|218,353| 501,675) 1,402,380 
eas oki Torey nes Trees: Ber ase 133,588)  .| 29,978| 162,859 
AE nce  bdlccdl “ddd denial 71,581| 10,849| 72,875| 156,255 
Sevennah......| ...00.| 00. 6,088| 6,088] 51,766| 88,216] 507,377| 591,359 
Grunewiek....| 3,868) ...c06] os... 3,853) 163,703] ...... 77,251| 40,964 
Charieston.... BRDI« concdel csesas 220} 75,708) .... 153,996) 229,789 
Port Boyal....| ......| sesu0 pre pair $1,910] —  «. 21.210 
Wilmington... ... 5 | seseee| soseee] coves 118,008] ...... 142,567| 260,569 
Norfolk,. anti 151| 9,558] 89,147] ......| 95,529] 64,875 
25,087| ...0.| sees 95,057 
New York..... 1,387|  @5| 2,940] 4,842] 218,950| 21,154| 156,821| 396,825 
Boston ...,..., 6,989] ...... 148} 6,790| 321,157| ..... |  3,608| 324,665 
Baltimore... 800]... 1,843] 1,742] 99,128] 1,050) 78,843| 179,021 
Philadeiphia..| 721] ...... veel 781) 14,848] ...... A 14,268 
Gan Fran. £60.) ......| soos 2,283) 9,993] 9,747| ...... 68,900| 78,647 
Total... | 9,280) 85.741| 2,819,300 6,023,420 
Petal, 1807-08.! 65,626! 14,604) 94,6421 170,86212,671,704'711,807!2,87,980'5,758,500 
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In addition to above exports, our telegrams to-night also 






































ve us the following amounts of cotton on shipboard, not 
red, at the ports named. We add similar figures for 
ew York, which are —— for our special use by Messrs, 

Lambert & Barrows, uce Exchange Building. 

ON SHIPBOARD, NOT CLEARED FOR— 
Marchl0at | @reat Other | Ooast- oy ’ 
r cre. 

Britain, |France.|yoreign| wise. | Total. 
New Orleans...| 2,273] 4,472/| 29,468/ 1,493] 37,706] 318,953 
alveston...... 3.713 | 10,084] 1,710/18,466| 33,973| 59,042 
Reva — None.| NXono. None.| None. None, 38,680 
leston ..... None.| None.| 2,000 500 2,500 16,380 
Mobile ......... 2, None.| 1, None 3,000 17,172 
Norfolk......... 6,000} None.| 1,000; 9,500; 16,500 32,505 
New York...... 150| "400| None. 950} 119'107 
Other ports....| 10,000; Nono. 8,000| None.|; 18,000 72,045 
Total 1899...| 24,386 | 14,706 | 43,578 | 29,959 | 112,629 | 673,854 
Total 1898. .| 102,131 | 6,330 | 98,808 | 26.737 | 234,506| 893,975 
Total 1897...) 32,133 | 14,851 | 62,772 |- 56,6441 115,400! 698,926 
Speculation in cotton for future delivery has been 
without animation. The outside interest has withdrawn 


almost entirely from the market, practically the only 
trading aside from professional operations being the 
liquidation by outside longs of their interests in 
the near by deliveries. The fact that prices have failed 
to advance latterly, together with the contraction of specu- 
lative interest in the market, has served to induce the 
liquidation by longs, and they have been steady sellers 
throughout the week of the near-by deliveries. Owing, how- 
ever, to the fact that the short interest has been a ready 
buyer, the demand has been sufficient to absorb the offerings 
and has held values comparatively steady. A fair number 
of notices have been issued for deliveries on March con- 
tracts, but they have been nearly all stopped by a promi- 
nent Philadelphia house. While the liquidation in 
the near-by deliveries has been going on there has devel- 
oped a stronger undertone to the market for the next- 
crop deliveries on absence of sellers and limited buying for 
investment account, based on the belief that the acreage for 
the coming crop will be smaller. The delay in farm work, 
small sales of fertilizers and the recent freshets in the South, 
and apprehensions of floods, many think foreshadow such a 
result, To-day there was an easier tone to the market, 
under liquidation by longs in the near-by deliveries, 
—— by a larger crop movement for the week than had 
en generally expected and favorable weather conditions 
at the South. The close was easy at a net loss in price for 
the day of 5@7 pointe. Cotton on the spot has been quiet, 
= A the close prices declined 14c., to 6 7-16c. for middling 
uplands. 
he rates on and off middling, as established Nov. 16, 1898 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


-C. Lyon; Good Ordinary..........-6.11,,¢ off 

7 on | Good Middling Tinged..... Even 

1g on | Strict Middling Stained.... 735 off 

93 0n | Middling Stained.......... - 360 

314 off | Strict Low Mid. Stained... 1 off 

7 eof Low Middling Stained..... 1% off 
0 





On this basis the official prices for a few of the grades for 
the past week— March 4 to March 10—would be as follows, 
























































UPLANDS. Sat. |Mon|Tues| Wed| Th. | Fri 
Good Ordinary .............-+s. 5 54g | 51a | 5'e | 53a | 538 
Low ns He 6g | 61g | 6g | 6 | 6 
Middling........... ececceccencee| 691g | 6776 | 6916 | G%16 | B%q | B76 
Good Middling..... ....... evwes| 61539] 616; ¢) 61516) 615,4) 615;,| G13;¢ 
Middling Fair........... — 2) Wye! Me | Me | Te! Wye | Tia 

GULF. Sat. |Mon|Tues| Wed| Th. | Fri 
Good Ordinary..... eaccconesees| 5% | 5% | 5% | 5% | 5% | 5Se 
Low Middling.... 6% | 6% | 633 | 6% | 6% | 6% 
Middling:---..... G13}, | 61336) 613;¢) 61216 
Good i dling...... 7316 70 731g | Tlie 

iddling Fair Tile Tilya} Fliy.| 796 

STAINED. Sat, |Mion|Tues| Wed; Th. | Fri 
Low Middling.... ..... ehosecoess 53. 53 53 53 5 51 
Middling ----..------| 63° | O° 636" ba" | gue | ot 
Strict Middling........ ei eee Bllgs| Gllgo| Bllg | Gllgo| Bllg:| 6759 
Good Middling Tinged......... 6914 | 6%n | 6%n | 6% | 6% | B76 








The quotations for middling upland at New York on 























Foroures.—he highest, lowest and closing prices of 
Futures at New York are shown in the following table. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and telegraph, is as follows. Continental stocks, as we 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (Mch. 10), we add the item of exports from 
the United States, including in it the exports of Friday only. 
1898. 1897. 1896. 
1,211,00€ 1,383,000 1,158,000 
3,000 4,000 6,000 








Stock at Liverpool......bales.1,8 

































































Stock at London............... vC 
“ Lape tees Britain stock. —— 15338 1,164, 
at Bremen’ 339,000 192, 253,000 
t 3,000 6,000 9,000 
300 200 
11,000 14,000 
218,000 296,000 
5,000 7,000 
6S, 78,000 
54,00 76,000 
Stock at Trieste ....... ........ 13,000 24,000 
Total Continental stocks .. 586,300 783,200 
Tetal eae my stocks.... 1,973,300 1,947,200 
India cotton afloat for Europe 130, 168,000 
Amer. —— yw ey 33 * 00 sees 
razil,&c., ‘or E’pe 56, 5 
Eth United States a 814,326 737,393 
Stock in U. 8. interior towns. . 323,319 362,634 
United States exports to-day.. 24,418 27,700 





Total visible supply. 3,655,363 3.599,927 
Of the above, totals of American and other descriptions are as follows: 















































































stock.........bales.1,699,000 1,090,000 1,211,000 970,000 

etooks..... ecccoce 920, 734,C 514,000 683,000 

afloat for Europe... 366, 578,000 4,000 322,000 
Btook.........++ . 736,483 1,128,481 814,326 737,393 

interior stocks. 461,869 459,136 323,319 362,637 

exports to-day.. 12,149 20,980 24,418 27,700 

Total American........... -4,235,501 4,010,597 3,221,063 3,102,730 

Bast Indian, Brazil, éc.— 

Liverpool stock..... — 123,000 121,000 172,000 188,000 
London stock.... .......... ... 9,000 3,000 4,000 6,000 
Continental stocks............ 49, 34,30 72,300 100,200 
India afloat for Europe ...... - 119, 62, 130,000 168,000 
Egypt, Brazil, &o., afloat...... 49, 56, 56,000 35,000 
Total East India, &....... 349,300 276,300 434,300 497,200 
Total American....... «----4,235,501 4,010,597 3,221,063 3,102,730 
Total visible eupply — 2,584,801 4,286,897 3,655,363 3,599,990 
Middling Upland, Live Bie 37,44. 339d. 315,,d. 45ed. 
Middling Upland, New York.. 67140. 63,6. 7%0. Tlirgo. 
Egypt Brown, Liverpool 5d. 4 d. 55, 4d. yd. 
Peruv. Rough Good, Liverpool . 613, 4d. 67d. ied. 3g. 
Broach Fine, Live 3 Sigd. = 815, d. 43164. 


—— —— vd. 
Tinnevelly Good, Liverpool... 311, 4. BS%d. 9—«-- SS gad. 45,64 


{a The imports into Continental ports the past week have 
veen 106,000 bales. 

The above figures indicate an increase in the cotton in 
sight to-night of 297,94 ba'es as compared with the same 
date of 1898, a gain of 929,458 bales over the corresponding 





March ĩ0 for each of the past 32 years have been as follows. 
1899....6. 6716 | 1891....0. 81546 1883 ....0.103)4 1875....0.16% 
1898..... - 6% | 1890......11¥9 | 1882......1115), | 1874......16% 
1897...... 74 | 1889......10314 | 1881......11 1873......20% 
1896...... | 1888......103;q | 1880......13% | 1872......2258 
1895...... 5'51¢ | 1887...... 9% | 18 % | 187 14% 
1894...... %Q6 | 1886. 187 Bl 4g 
1893...... 1° | 1885...000115;¢ | 1877...0012316 | 1869......29 
1892...... 61616 | 1884...... 10% | 1876......12% | 1868......25% 
MARKET AND SALES, 
SaLes OF Spot & OONTRAO' 
Sror MARKET —— ae 
LOSED. jo lon- on- 
OLOSED, port. sump. | tract, | Tots. 
Saturday ..|(yntet ...........|8teady......, 106 ....| ...| 106 
Monday.. (Steady ...... ---.|Quiet&st’dy| 325) ....|) 2,200) 2,525 
Tuesday ...|Quiet..-.22.2222. Quiet & stay — go 900) v56 
Wednesday/Quiet........... Steady ..... ‘...| 807] 70)| 1,007 
Thursday..|Quiet............ Quiet&st'dy, se.) se] sees] sans 
Friday..... Quiet at is dec..|Basy......... cece] eee} 800) 800 
| oe, a __4311 396) 4,600) 5,427 




















date of 1897 and an excess of 984,871 bales over 1896 
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AT THE INTERIOR Towns the movement—that is the receipt® 
for the week and since September 1, the shipmente for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1897-98 —is set out in detail below. 
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that the interior stocks have 

increased during the week 8,428 bales, and are to-night 2,73 

od last year. The receipts 

at all the towns have been 15,059 bales less than the same 

—E—— bapa and since Sept. 1 they are 489,368 bales more 
than same time in 1897-98. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE Sept. 1.— 
We give below a statement showing the overland movement 
for week and since Sept. 1, as made up from telegraphic 

received Friday bt. The results for the week 
ending March 10 and since Sept. 10 in the last two years are 










































as follows. 
1898-99. 1897-98. 
March 10. 
Week. | gayi, | Week. | Sites 
—— Hasse 
Via Parker .....-.-.---- .. ‘ 26,721 
Via Rock Isiand.......-...-..... 42,315 
Via Louisville. 100,275 
Via Oincinnati...... .....--.---- ; ; 5,328} 109,123 
Via other routes, &e.... ........ 4,973} 139,608} 2,864) 125,033 
Total gross overland..........| 36,626/1,597,532| 43,872|1,444,834 
Deduct shipments— 

Ov to N. Y¥., Boston, &..| 13,520) 421,587 8,420) 871,042 
Between interior towns......... 1,574| 29,435 98} 21,321 
Inland, &c., from South......- “| 43319] 54,976) 1,026) 30,554 
Total to be deducted.......-..| 19,413| 505,998) 9,944) 422,017 
Leaving total net overiand*..| 17,213/1,091,534| 33,928)1,021,917 





* Including movement by rail to Canada. 

The a om shows that the week’s net overland movement 
this year n 17,212 bales, against 33,928 bales for the 
week in 1898, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 69,517 bales. 


1893-99. 1897-98. 








ht and Spinners’ 
athe Takings. 


Bince Since 
Week. | Sept. 1. Week. Sept. 1. 





Receipts at porte to Mcb. 10..... 86,913 7,346,429 150,221/7,669,398 
Net overland to Mcb. 10......... 17,213/1,091,534| 33,928|1,021,917 
Southern consumption to Mch.10} 26,000) 712 615,000 








,000| 21, ¥ 
Total marketed ..... .......... eam onsen 205,149/9,306,315 
mteriorstocks inexcess.....-...| 8428) 357,750\*29,708| 414,060 


Oame into sightduring week .|128,554 ocme ASTRON .. 
Totalinsight Mch. 10......... eveeee|9,507,713) .20002/9,720,375 


North’nspinnerstak’gsto Mch.10 43,756 1,760,412) 66,050\1.818,958 




















UOTATIONS FOR MIDDLING COTTON AT OTHER Markers, — 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 
































Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
March 1 Satur. Mon Tues. Wednes.| Thurs. Fri. 
Galveston...| 6 6 6 6 6 
New Orléans $* 33. 83. 33. 5* 3* 
Mobile ...... 57%, 57%, 5% 6 6 6 
Savannah...| 513;¢ 57% 57% 5% 5% 57 
Charleston..| 57% 57% 51%1¢ 51dy¢ — — 
Wilmington.| 6 8 6 6 6 6 
Norfolk ..... 61g 618 61g 61g 61g 61g 
Boston......| 6% 6216 6% 6716 6916 6%16 
Baltimore..| 61 61g 61g 61g 6 61g 
Philadelphia} ...... 61316 61314 615164 61346 61114 
—— 65g 65, 658 65, 610%1ig| 6% 
Memphis....| 63 68 61g 618 61g 61g 
St. Louis....)/ 6lig 6Blig 6lis 6lig Blige 6lig 
Cincinnati} Ste | oe | oe | on | on | git 
Louisville...| 64° | 6% 6% 6% 6% 88 
The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 
Athens......... 6%, |Columbus,Miss 55 | Nashville...... 1g 
Atlanta ....... - Gly | Eufaula ....... ...... Natchez... .... 513,, 
lotte ..... - 6%g | Little Rock.... 5% | Raleigh ...... ee lg 
Columbus, Ga. 6 Montgomery... 5% |Shreveport.... 5lly, 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicatestheactual movement each week from the plantatione. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the week) 
movement from the plantations of that part of the crop nse f 
Gnally reaches the market through the outports. 


Ree’pts from Plant'ns 
1809. | 1898. | 1807. 
74,778 







at Intertor 
1899. | 1998. 


Week Recetpts at the Ports. 
1899. | 1898, | 1997, 



















1897, 











57, 






57,745 
sees 56,728 
Mob. 3 .. 71,155 






The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1898, are 7,704,179 bales; in 
1897-98 were 8,083,458 bales; in 1896-97 were 6,318,131 bales. 
2. —That although the receipts at the outports the past week 
were 86,913 yoy bo actual movement from plantations was 


95,841 bales, the balance going to increase stocks at interior 
towns. Last year ee a from the plantations for the week 
4 ere 120.513 bales and for 1897 they were 53,123 bales. 

WEATHER REPORTs BY TELEGRAPH.—Oar telegraphic re- 
ports from the South this evening indicate that as a rale the 
weather has been favorable at the South during the week. 
The rainfall has been light generally and at the close of the 
week the temperature is much higher. As a result of the 
more satisfactory conditions, farm work is now under way 
in most sections, and is making good progress. Prepara- 
tions are, however, on the whole very backward. Our 
Memphis correspondent states that the Mississippi River is 
1°5 feet below the danger line, and rising. 

Galveston, Texas.—The weather the past week has in gen- 
eral been very beneficial to farming operations throughout 
the State, and much plowing and preparing of land has 
been accomplished. The week’s rainfall here has been five 
hundredths of an inch on two days. The thermometer has 
averaged 55, ranging from 39 to 71. 

Palestine, Texas.—There has been only a trace of rain dur- 
ing the week. The thermometer has ranged from 26 to 84, 
averaging 55. 

Corpus Christi, Texas.—There has been rain on one day 
during the week, the precipitation reaching four hundredths 
of an inch. Average thermometer 57, higaest 72 and 
lowest 42. 

San Antonio, Texas.—Dry weather has prevailed all the 
week. Minimum temperature 32. 

Paris, Texas.—Clear weather now prevails. The thermo- 
meter has ranged from 22 to 85. 

New Orleans, Louisiana.—We have had dry weather all the 
week. The thermometer has averaged 60. 7 

Shreveport, Louisiana.—It has rained on one day during 
the past week, the precipitation reaching twenty-one hun- 
dredths of aninch, The thermometer has ranged from 27 to 
82, averaging 54. 

Oolumbus, Mississippi.—-We have had rain on one day of 
the past week, the precipitation reaching fifteen hundredths 
of aninch. Average thermometer 54, highest 80, lowest 18. 

Leland, Mississippi.—The week’s rainfall has been twenty 
hundredths of aninch. The thermometer has ayeraged 51°7, 
the highest being 78 and the lowest 22. 

Meridian, Mississippi.—Rain has fallen on two days of 
the week. Preparations for planting have been delayed. Tne 
sales of fertilizers to date have not been more than one-third 
the quantity sold during the same period last year. Southern 
cotton mills are buying almost all the cotton offered. 

Vicksburg, Mississippi. — The week’s rainfall has been 
three hundredths of an inch, on one day. The thermometer 
has averaged 52°4, ranging from 30 to 80. 

Greenville, Mississippi.—The weather continues fair and 
warm, and picking is proceeding vigorously. 

Little Rock, Arkansas,—We have had rain on two days of 
the week, the rainfall reaching twenty-eight hundredths of 





& * Decrease during week. 


aninch. Average thermometer 48, highest 79, lowest 18. 


. 
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Helena. Arkansas,—The weather was cold and wet the| ALEXANDRIA RECEIPTS AND SHIPMENTS OF CorTron.— 
first part of the week, but this morning is warm with indi-| Through arrangements we made with Messrs. Davis, Benachi 
cations of rain. The week's rainfall has been one inch and } & Co., of Liverpool and Alexandria, we now receive a weekly 
twenty-two hundredths, on two days. The thermometer | cable of the movements of cotton at Alexandria, Egypt. The 
has averaged 44:8, the highest being 77 and the lowest 18. following are the receipts and shipments for the past week 
Memphis, Tennessee.—Picking and marketing have made | and forthe corresponding week of the previous two years, 
better progress the past week. The river is thirty one and 


















































t on the gauge. or one and five-teaths below | 4#andria, Egypt, | 1493 99, 1897-98. . 
pape san pone - There has been rain on two path — rel . 1988-07. 
days of the week, the rainfall being fifty-two hundredths of Receipts  (cantars*).... — — 
15 —3. The thermometer hes average’ oR | sass Sept. i.......-| 5,113,000 5,919,000 | 5,161 000 
1 nessee.—We have had rain during the week, This | Since || This | Since || This | since 

— Bm reaching two inches aud seventeen hun- week. |Sept.1. || week. |Sept.1. || week. | Sept. 1 
dredths, The thermometer has ranged from 8 to 78, aver-| exports (bales)— seal 
aging 40. ‘ To Liverpool, ....... 10,000|229,000/|10,000/272,000|| 2,000/263,000 

Mobile, Alabama—Reports from the interior are that cold | To Continentt...... «|14,000/224,000||13,000)273,000/|23,000/251,000 
weather and rain prevailed during the early part of the! rotai Zurope......!24,0001453,000|23,000|545,000||25,0001514,00 











week; but that latterly it has beenclear and warmer. Plant-| | * ray 4 
i reparations have made some progress, but are very back- ee Se cee ate — — 

bd —X —* bave had rain on one day, to the extent of twelve — ise dos tetas oo 60, 28,166 bales; in 1607-06, 35,578 

hundredths of an inch, Average thermometer 53, highest| This statement shows that the receipts for the week ending 


7 lowest 32. Mch, i 
76 —— oom “Alabama.—There has been but a trace of rain i000 ae vo 120,000 cantars and the shipments to all Europe 


during the week. Theearly part was cold, with the tem- 
rature below freezing, but since Wednesday the weather MANOHESTER MARKET.—Our report received by cable 

* been warmer and planters are ‘‘hustling” preparation of | to-night from Manchester states that the market is steady | 

lands. The outlook is improved. The thermometer hus | for yarns and firm for shirtings, Manufacturers are gener- 

averaged 53, the highest being 84 and the lowest 22. ally well under contract. We give the prices for to-day 
Selma, 4labama.—It has rained on two days of the week, | below ani leave those for previous weeks of this and last - 

the precipitation reaching sixty hundredths of an inch. | year for comparison. 

The thermometer has averaged 54, ranging from 21 to 82. 




















Madison, Florida.—We have = a = * on, fine 1899. 1398. 
recipitation reaching forty hundredths of an inch. he ibs. y 
Prermometer has ranged from 26 to 83, averaging 53. 380 Oop. lings, common| Mid. | 828 Oop. |e 08. Shirt| Cottn 
Savannah, Georgia.—We have had rain on two days of the Trotst. to finest. |Upids| Twist. to finest. oped 
past week, the precipitation reaching fifteen hundredths of | — sa a ok ta oe - —— 
aninch. Average thermometer 54, highest 84, lowest 24. Feb. 3/5% 65 |4 1199610 | 399 (55, @ ga ex of 44 
Augusta, Georgia.—We have had rain on two days during | “ 10/5% @6% |4 1190610 | 3115,|5% @6% |4 114996 81g gif, 
the week, the precipitation being forty-six hundredths of | “ a7 51316065 4 11996 104g BT 51116 96% 4 11996 81g] 321g, 
an inch. The thermometer has averaged 50, the highest | yo7$!o7, 34 + | — gia —323331 oe 8 3716 
_ being 81 and the lowest 14. “ 10'5 184-611 04 2 @@ll B71, (5% 06% 14 2 O6 9 3% 











Charleston, South Carolina—There has been rain on three 
days of the week, the precipitation being thirteen hundredths | Sa isLAND UoTTON MOVEMENT.—We have received thi® 
of aninch. The thermometer has averaged 53, ranging from | (friday) evening by telegraph from the various porter the 
26 to 80. ; . letails of the Sea [sland cotton movement for the week, Th® 

Stateburg, South Carolina.—A thunder storm with high | receipts for the wees ending to-night (March 10) and sinc® 
wind and rain on Sunday was succeeded by a blizzard, with | Sept, 1, 1898, thestocks to-night, and the same items for the 
rain and sleet, on Monday, and freezing weather on Tuesday | gorresponding veriods of 1897-98. are as follows. 
and Wednesday. The rainfall reached fifty three hundredths 




































































































































































of aninch, The thermometer has ranged from 2. to 83, aver- 1898-99. 1897-98. Btoc- 
aging 52°6, Receipts to March 10. 

“Greemeood, South Carolina.—We have had rain on one aa gape. P.. 4 sept i. 1889. | 1898. 
any Nay > = Tm thacencmmehen 44. hinkeet be Newest $8. - 8 336) 49,384) 247) 55.968) 9,222 15,7: 
av inch. verage thermometer ighest 56, lowest 33. WVANDAN .....000-000-00. ’ 5, , 15,791 

The following statement we have also received by telegraph, Vie — 1 — 
showing the height of the rivers at the points named at| =” ~~" yee ee reat TR re ea, Rh — 2 
8 o’clock March 9, 1899, and March 10, 1898. Total.......0---.2-.--| 353) 60,962| 253] 72,062|12,468/22,271 

za Mch. 9,'99. | Mch. 10,'98,| Theoxports for the week ending this evening reach a tot: 1 
. * jf 624 bales, of which 599 bales were to Great Sritain. 25 
N — ee Abo f { 12°2 0-2 rance and —— to Reval, and the amount forwar to 
a —— Above sero of —5 aĩ · ĩ is2 Northern mills has been 1,280 bales, Below are the exports 
Nashville. ............0+ Above zero of gauge 372 27 for the week and since September 1 in 1898-99 and 1897-98. 
Shreveport............. Above zero of gauge. 66 31 
| —— — — ——— —— sg | 72k Bnding Mch.10.| Sinee Sept. 1,1898. |North’n Mil's, 

InpDIA COTTON MOVEMENT FROM ALL PortTs.—The receipt rom— | Great| Fr'nce| ».., | Great | Frince| | weex, | Sime 
x — open a * shi * from all —5 ports Brit’n.| de. *|Brit’n.| de. J * | Sept.}. 
or the week ending Mch. 9, and for the season from Sept. 1 = pe, Gee: Quah 7, 1,280/28,26 
to Mch. 9 for three years have been as follows: Onari't'n 20] ccccce 20) aon ~ ow 408 — po 

1898-99. 1897-98. 1896-97. New York..| “579| ““"35| ““8il 7,614| 4;607\19,311| 2227.) .... 
Boston. ....| ..... oh coses a) nese o| 1,045) .nccce} 1,945) ...2.6] ...000 
Receipts at— Since Since Bince | Balt., &o....| ....- —  stinhed 1,482) 22-22. — 
Week. | gept.1. | Week. Bept.1. | Week.) gept. 1. A— — — — — “= 
Total. ....;| 599 25) 624/17,595| 7,688/25,283| 1,280 30,525 
Bombay....... 88,000}1,123,000| 57.000) 639,000} 62,000) 797,000| —- — |= -- 
ayy — — Total 1897-8) ......| .....+) .-.-.-/23,610) 6,462/80,072) 707,26,948 
; Baports . ae > Se eek 10 at oo for Floridas, common 
from— | Great | Oonti- Great Oonti- ; medium fine, 10c.; choice, 18c. 
; Britain.| nent, | Total. | Britain. | nent. | 7. | Charleston, Carolinas, medium fine, 18c.; fine, 20c.; fully 
Bombay— fine, 22 to 253.: extra fine, 40 to 50c. 
eee oe 16,000 | 16,000 3,000] 227,000] 230,000 
ee 8.368 12,000 | 12,000 4,000} 112,000} 114,000} NEw ENGLAND MILL SituaTion—Waaes INCREASED.—As 
Oxontta— P 16,000 | 21,000) 16,000 | 272,000) 283,000 | ; timated in these columns, the restoration of wages in New 
HBO ..| —— — — 2,000; 14,000) 35Basland cotton mills to the scale in operation prior to the 
— apes er * 
— ube -| 2,000] 2,000 338 21'000 38 reductions made in the early part of 1898 has become quite 
4 1298-59 ae re: Brees 2,000| 15,000] 17,000} $eneral. Aside from the places specifically mentioned last 

1397-98 --ees| 1,000] 1,000 2,000 7,000 ——— week, manufacturers in Augusta, Biddeford, Lewiston and 
all 5 £0 RSF — a Waterville, Me., and Adams, Amesbury, Fitchburg, North 

—— —— —— 833 da’ooo | Adams, Salem, Webster, Whitinsville, Williamstown and 

CEs —————— 15,000| 42,000} 57,000| Worcester, Mass., have given notices of like import. In ali 
* all— cases the new rates of compensation go into effect April 3 

8-99.) 2... Y y , J 2, 
ieeeoe — 3388 338 88 138 183,00" THE BuBONIC PLAGUE IN BomBay.—According to advice 
-)_ 5,000 | 18,000} 23,000} 44,000] 352,000! 396,000/4, the London (Eng.) “Morning Post” of date Bombay 


According to the foregoing, Bombay appears to show an | March 5, the bubonic plague is especially severe in that cit 
increase compared with es year in the week’s receipts of , . x oe J : 4 
31,000 bales. Exports from all India ports record a gain at present. Last week’s official returns indicate that 972 


: of 3,000 bales during the week and since September 1 show | deaths occurred, but this is believed to be much below the 
an excess of 154,000 bales. actual result, 
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OOMPARATIVE FORT REOBIPTS aN VaILY CROP MOVEMEDT 
—A comparison of the port movement by weeks is not 
accurate as the weeks in different years do not end vn the 
game day of the month, We have consequently added toour 
other standing tables a daily and mont statement, that 
the reader may constantly have before him the data for 
seeing the exact relative movement for the years named. 
The monthly movements since September 1, 1898, and ip 
previous years, have been as follows: 





Vear Beginning September 1. 
1898. 1897. 1896. 1895. 1894. 1893. 


697,784 786,702) 912,486) 383,886) 518,762, 377,408 
1,735,660 1,424,907/1,468,516/1,202,46¢ 1,622,664) 1,311,279 
1,861,619 1,776,907) 1,286,251| 912,759) 1,607,662/1,272,776 
1,565,770) 1,594,948'1,256,000| 937,899) 1,497,560) 1,239,738 

929,538|1,114,873, 635,878, 548,118) 938,197) 687,02 

435,561, 737,080, 404,976) 441,776) 533,398) 330,50/ 


7,225,932/7,425,417 5,964,107 | 4,476,598/6,718,243/5,218,72 
P’oent’ ge of tot.port | | 

receipts Feb. 28..' 85°58 | 8749 | 8299 | 85°23 87°23 

This statement shows that up to February 28 the receipt® 
at che ports this year were 199,485 bales less than in 1897-98 
and 1,261,825 bales greater than in 1896-97. By adding to 
the totals to Feb. 28 the daily receipts since that time we 
shall be able co reach an exact comparison of the movement 
for the different years. 


Monthly 
Beceipis 








Sept’mb’: 
Ostober. 
Wovemb’: 
Decemb’r 
January 
February 


Total.. 



































| 1898-99. 1897-98. | 1896-97. | 1895-96. | 1894-95. | 1893-94, 
To. Fb. 29|7,225,932 7,425,417|5,964,107/ 1,476,398 6,718,243 5,218,723 
Meb.l....| 10,558 20,334) 14,006 8. | 17,956, 9,022 
7 Qe 7,097, 24,37:| 17,46 13,824) 20,663) 8,983 
* $....| 15,929) 1809¢/ 9,95:| 14,993) 8. 8,185 
“ 4....| 16,848 30,958] 9,685; 13,459 21,281) 8 
@ Size. 8. 12,888! 20,262| 9,313 28,062) 13,150 
@ 6....| 15,011 8. 12,728} 17,010 15,086 12,043 
7....| 12,565) 27,568 8. 8,05&| 15,408) 12,004 
* g8...| 12,755] 24,805) 14,829 8. 19,335, 7,624 
* 9...| 11,825] 25,764) 14,676] 9,937| 16,145, 17,045 
“10...| 17,909} 23,417/ 13,395) 14,392 8. | 8,949 
Total . .|7,346,429 7,682,619'6,091,€04 4,577,884 |6,872,179|5,315,628 
P’eent’ ge of tot. port 
receipts Mch.10..|_ 8796 | 89°37 | 84:86 | 87:19 88°86 








Jute Butts, Baacina, &c.—There has been practically no 
business in jute bagging during the week under review and 
prices are nominally unchanged at 55; @53c. for 124 lbs. and 
6@6l;c. for 2 lbs., standard grades. Jute butts continue 
dull at 1°05c. for paper quality and 15c. for mixing to arrive. 

SHrIpPpiInc NEws.—As shown on a previous page, thé 
exports of cotton from the United States the past week have 
reached 74,781 bales. The shipments in detail, as made up 


from mail and telegraphic returns, are as follows: 
Tolai cole. 


New Yorx—To Liverpool, per steamer Bovic, 758........ — 








To Manchester, per steamer Holbein, 579 Sea Island...... ° 579 
To Havre, per steamer La Normandie, 40 upland and 25 
— ——— —— 65 
To Bremen, per steamer Trave, 137........... — 137 
To Hamburg, per steamer Phoenicia, 200.. .. 200 
To Antwerp, per steamer British Queen, 150.. 150 
To Gefie, per steamer Polarstjernan, 1,000...... 1,000 
To Genoa. per steamers Saale, 750 (including 668 round 
counted as 334)....Sempione, 200. ................. — 950 
To Naples, per steamer Tartar Prince, 89................ 89 
enice, per steamer Pawnee, 414...... —— — — 414 
New Liv l—March 7—Steamers Jamaican, 
3,980; t+ mee op Bedwas — — 6 
To Belfast—March 6—Steamer Gienarm Head, 1,167... 1,167 
To Hamburg— March 7—Steamer Hispania, 730......... 730 





To Antwerp- March 4- Steamer Arabian Prince, 1,472.... 
March 9—Steamer Louisiana, 200..... 











To eee n— 
March 1 er Florida, 2,185................. — 2,385 
To Oporto- March 8—Bark Glycinia, 500........... .. —— 500 
To Barcelona - March 3—Steamer Mi Jover, 5,648...... 5,648 
To M March 3—Steamer Miguel Jover, 1,000......... 1,000 
To Tri March 8—Steamer Glenmorven, — 97 
To Fiume- March 8—Steamer Vienna, 100...... .......... oe 100 
oa— March 8- Steamers Glenmcrven, 1,900; Vienna, 
Di ———— — — — — 4,300 
To Venice -March 8—Steamer Vienna, 500........... —— 5 
GaLveston—To Liverpool—March 3—Steamer Traveller, 5,747 
March 4—Steamers Dominic, 3,293; Mexican, 4,090...... 13,130 
To Havre—March 2—Steamer Europe, 2,224....... didn Gheacil 2,224 
To Hamt urg—March 4—Steamer Antiliian, Ri scisakenes 1,943 
To Rotte —March 4—Steamer Asia, 180....March 8 — 
ccc cccccccsccce cocccecce sce 729 
To Vera Cruz—March 2—Steamer Ella, 3,i47................ 3,147 
RPUS CHRISTI, &0.—To Mexico, E 0 B47 .cccce cocce 347 
SaVaNNAH—To Barcelona— March 10—Steamer Beatrice, 5,838 5,838 
To Trieste— March 10—Steamer Beatrice, 200............... 20 
BRUNSWICK—To Liverpeol— Mar. 4—Steamer Foylemore, 3,853 3,853 
OBARLESTON—To Liverpool March 7—Steamer Veva, 200 up- 
A SND Minka aa — — — — 220 
NorFOLK—To Liverpool —March 6—Steamer Maplemore, 3,407 3,407 
To Hamburg— March 8—8t L BPD icccossccocces 15 
Boston—To Liverpool— Feb. 28—Steamer Lancastrian, 828.... 
March 1-— Steamer New England, 5,754.................... 6,582 
To Yarmouth—Morch 7—Steamer Boston, 143........ —— 148 
BaLTIMORE—To Live l- Mar. 8—Steamer Ulstermore, 399. . 399 
To Bremen—March 4—Steamer Weimar, 221....March 9— 
SIE ca rnchacdecenses:-6 —————— 843 
To Rotterdam — March 7—Steam: r Urbino, 500............-.. 500 
PHILADELPHIA—To Liverpool— Feb. 27—Steamer Pennland,721 721 
San Francisco - To Japan—March 9—Steamer Gaelic, 2,023 - 2,023 
To China— March 9—Steamer Gaelic, 200........... — 200 


ee PSO COCR ⸗— CORE EE COE 74,781 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. : 
rope~ Mezxtco, 














Bri?’n. ports. many. North. South. de. J 4 * 

New Xorx. 1,337 65 337 1,150 1,453 ...... — rere 
N. Orleans. 7,102 ..... 730 3,85712,145 0... 00... - 23,834 
Galveston. 13,130 2,224 1,943 729 ...... 3,147 ...... 21.173 
Oor. C., &0.  ..---- siskad Selene oncbee’ —ddise’ | OUP clic 34 
Vannah.. ...... — 6,038 ...20. cece 6,088 

— 3,853 

22 

8730 

Baltimore. 399 -..... 1/742 
Phil’ delp’s FOR accccs 721 
San Fran... ..... o  ececes 2,223 
Total.... 36,751 2,289 4,004 6,236 19,636 3,842 2,023 74,731 

To Japan since September 1 shipments have been 68,700 


bales trom Pacific Coast, 15,C¢73 bales from New Orleans, 
13,960 bales from Galveston and 200 bales from New York. 


Cotton freights at New York the past week have been 
as follows. 





























Satur. | Mon. Tues. | Wednes.| Thurs.| Fri. 
Uiverpool........ ¢. t 101 10t 10t 10t 10) 
me | oxences MD.‘ coos —— — — snes poe 
Gavre............¢.| 25+ 251 25+ 25; 251 25) 
Bremen..........¢. 25t 221 221 22t 20t 20: 
Gamburg........c.| 251 22) 22t 221 22t 22) 
Amsterdam...... c.| 27% 25+ 25t 251 251 251 
Gotterdam.......c.| 274af | 274st | 274st | 274ei | 27%*t | 274s 
Reval, v. Hamb..c. 40t 401 401 40t 401 40t 
Do v.Hull...c.| 301 30t 301 BOt 301 30t 
Genoa............¢.| 26%' 23t 23t 23t 23: 25 
Trieste ...........¢.| 28@30!| 28@30t| 28@30'| 28@30t| 28@30'| 28230; 
Antwerp......... d. 21t 21t 21t 21" 2ut 21t 
Ghent,v.Antw’p.d. 271 271 27' 27 27t 27t 
1 Cents net per 100 lbs. t Want bid. 


LIVERPOOL.—By cable from Liverj0ol we have the follow - 
ingstatement of the week’s sales, stocks, &c., at that port, 


























































































Feb. 17. | Feb. 24. | Mech. 3. | Mch. 10 

Sales of the week. ......bales. 65,000 48,0 61,000 59,000 

Of which exporters took... 3,600 2,400 4,100 4,500 

Of which speculators took. 1,000 400 400) 700 
8a es American . 59, 4, 56, 53, 

00 x 17,000 6,000 

. 73,000 64, 78,000 73,000 

«| 1,784,000/1,801, 1,785,000) 1,812,000 

Ot which American—Estm’d/| 1,671,000) 1,636, ,663,! 1,689,000 

Total import of the week.....| 121,00¢ 2, 79,000} 107,000 
Of which American.........| 118,00€ 76,000 70,000 94, 
Amount afloat......0....00-...| 180, 195, 174,000) 132, 
Of which American.........| 175,000} 190, 170,000; 130, 




















The tone of the Liverpool market for spots and futures 
each day of the week ending March 10 and the daily closing 
prices of spot cotton, have been as follows. 



































Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thured’y| Friday. 
Market, Mod te - Fair Fair 
1:45 P. tf —— Harden’s.| Quiet. = Easier. = 
Mid. Upl’ds.| 376 31539 81539 31539 3716 3716 
Sales........| 8,000 | 12,000 8,000 | 10,000 | 12,000 | 10,000 
Spec. & exp. 500 1,000 1,000 1,000 1,000 1,000 
a Qui Steady at|Steady at|Steady at} Hasy at 
Market, /| Quiet at y at y at|Steady at] Hasy a 
4 Ht artiall jall fall full Steady. 
— S| RSSPRNY | pasHguy | pala | Peete | tee. 
— Steady. | Quiet. a Quiet. | Quiet. oe 
iven 


The prices of futures at Liverpool for each day are 
below. Prices are on the basis of Uplands, Low Middling 


























clause, unless otherwise stated. 
The prices are given in and G4ths. Thus: 2 63 means 
seas and 3 01 means 3 1-64d. 
Sat. Mon, | Tues. | Wed, | Thurs. 
March 4 to - : . ‘a 
March 10. |12%{ 1 |1:45/ 4 (1:45) 4 (1:45) 4 12 4 (1:45; 4 
P.M.|P. M.|P. M.|P.M./P.M.|P.M.|P.M.|P.M.|P.M.|P.M.|P. M. F. Me 
“Talalalai¢a\l/al4a\¢4|4|)4|4)4¢. 
March ....../3 22|/3 24/3 26/3 25 3 24/3 25/3 25/3 25/3 23/3 23/3 23 3 22 
Mch.-April..|3 22/3 24/3 26/3 25/3 24/3 25/3 25/3 25/3 23/3 23/3 22/3 22 
April-May ..|/3 24/3 24/3 26/3 25): 25/3 25/8 25/3 25/3 23/3 23/3 22/3 22 
y-June...|3 24/3 25/3 26/3 25 23/3 25/3 26/3 26/3 24/3 23/3 23/3 23 
June-July ..|3 23/3 25/3 27/3 26 25/3 26|3 26/3 26/3 24/3 24|3 23/3 23 
July-Aug .../3 24/3 25/3 27/3 26 26/3 26/3 26/3 26/3 24/3 24/3 24/3 24 
Aug.-Sept...|3 24/3 25/3 27/3 26 26/3 26/3 26/3 26/3 24)3 24/3 23/3 23 
Sept.-Oct. ..|8 24/3 24/3 25/3 25/3 24/3 25/3 25|3 25/3 24/3 23/3 23/3 23 
Oct-Nov.....|3 22/3 23/3 24/3 24 23/3 24/3 24/3 24/3 23/3 23/3 22/3 22 
DeccJam gaa tale a4 dag aol sla au la ani 228238 2 
Jan.-Feb....|3 22|3 23/3 25/3 24/3 23|3 23/3 24/3 24/3 23/3 22/3 22/3 23 


























BREADSTUFFS. 
Fray, March 10, 1899. 


Only alimited volume of business has been transacted in 
the local market for wheat flour, but at the West mills have 
reported business as fairly good, with quotations well 
maintained, claiming that values for cash wheat 





in the interior have not followed the decline in 
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’ ] there has been some shading of 
—— to bon on supplies on the spot, but arrivals have 
en firmly held. City mills have been quiet and easier. 
The demand for rye flour has been quiet, but as offerings 
have been light, values have been firmly maintained. Buck- 
wheat flour has been quiet but steady. Corn meal has had a 
fair sale and values have held steady, despite an easier mar- 

rain. : 

—— in wheat for future delivery has been without 
spirit as the trading has been largely in the way of liquidating 
outstanding contracts, and there has been a gradual weaken- 
ing of prices. The statistical ition has not been of a 
nature to encourage longs, the heavy world’s shipments, as 
reported at the opening of the current week, especially hav- 
ing a depressing influence; foreign advices also have been 
against an improvement in values, as has also a full 
movement of the crop ia the interior and generally 
favorabie weather conditions at the West. Advices 
from California, however, have complained of drought and 
there were reports of damage to the Argentine crop by ex- 
cessive rains; these factors have had a tendency to hold the 
downward tendency to values in check to some extent, as 
has also an improved export demand at the decline in prices, 
Thursday there was a stronger tone to the market. The liq- 
uidation by longs appeared to have subsided and on crop 
damage reports from the West and a demand from shorts to 
cover contracts, prices advanced %@114c. Business in the 
spot market has been more active. as exporters have been 
fair buyers at the lower prices raling. — To day the market 
was easier under general selling, prompted by 
expectations that the Government report will show 
large reserves in farmers’ hands, weaker foreign 
advices and reports of a free movement of the Argentine 
crop. On the curb subsequent to the receipt of the Govera- 
ment report prices declined to 745g@74°4c. for May deliv- 
ery, due to the report showing large reserves in farmers’ 
hands, larger than had been expected. The spot market was 
quiet, the sales for export here and at} outports were 48,000 
bushels. 


DAILY OLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 


Ee 
Oash wheat f. 0. b..... ase 
Mar. delivery in elev.... 82% 82% 82% 81% 82% 81% 
May delivery in elev.... 77 76% #764 75 #£=76 7516 
July delivery inelev..... 7553 78523 74% 73% 74% 73% 
DAILY CLOSING PRICES OF NO 2 SPRIN}3 IN CHICAGO, 
* Sat. Mon. Tues. Wed. Thurs. Fri, 
‘May delivery in elev..... 725% $7214 ##+$.71% j70%4% #7133 70% 
July delivery in elev..... 71 7078 7033 691% 70% 69% 


Indian corn futures‘have been quiet and early in the 
‘week there was an easier turn tothe market. There has 
been some selling by longs to liquidate their accounts. The 
visible supply showed a larger increase than was generally 
expected, and this, together with the weakness in wheat, 
prompted selling by longs. Subsequently, however, on very 
moderate receipts in the interior and an improved export 
demand,there developed a steadier tone, and prices advanced. 
Business in the spot market has been fairly active, as ex- 
porters have been buyers; prices have been easier, as the 
— have narrowed. To-day the market was easier. 

he Government report showed larger reserves in farmers’ 
hands than expected. The spot market was fairly active. 
The sales for export here and at outports were 265,000 
bushels, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN INNEW YORK. 


Sat Mon. Tues. Wed. Thurs. fri 
Oash corn f. 0. b......... - 4553 44% 4413 4416 444 444 
Mar. delivery inelev..... 4253 42% 42% 42% 425, 421g 
May delivery in elev.... 4143 4019 4033 4033 40% 4033 
July delivery in elev..... 41149 4073; 40% 407, 41% 40’ 





DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 


May delivery in el 304 300" 355 3% ihe 35% 
ay delivery in elev..... : d 

J elivery in elev.... 365, 36 36 36 365, 36% 
Sept. delivery inelev.... 37% 3653 3653 361g 371g 3676 


Oats for future delivery at the Western market has been 
-quiet, and prices have been easier. The downward drift to 
values was most pronounced early in the week, when a full 
movement of the crop andsympathy with the weakness 
in other grains had a depressing influence. Thursday 
there was a slight recovery in prices on limited buying, 
stimulated by a good cash trade. The lozal spot market has 
been fairly active, but it has been at lower prices. To-day 
the market was quiet and easier. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
- Sat. Mon. Tues. Wed. Thurs. Fri 
No. 2 mixed in elev...... 3419 


34 34 3349 33% 33% 
No. 2 white in elev....... 37 364 364 36 364g 8619 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 


May delivery in el 338 Te Org’ att 
OleV .... 4 
July delivery inelev..... 26° 25% 2519 25%9 25% 25% 


Rye has been quiet and lower prices have b3en quoted for 


‘forward shipments from the West. Barley has been dull 
but steady, 


Following are the closing quotations : 


FLOUR. 
Pine ..... 20s. @230 | Patent, winter.....8370 @405 
@2 45 , extras.. 430 @455 
mo. 8300 | BucrwneatHour--- 190 92 00 
° our... 
Bakers’ extra @3 35 we 





8 rm meal 

Parest's —— 34 —* 3 —— — oto..... ates Psi 15 
sees ran O ..n00 

{Wheat tang in sacks sells at prices below A for barrels. 








GRAIN, 

Wheat— 6. 6. Corn, per bush — 6. ‘ 
Hard Duluth, No.1 847328653 Wi mixed.._.....4119 044% 
N’th’n Duluth, No.1 805308233 No. 2 mixed..... 417% 044% 
Red Winter, No. 2.. estern Yellow. 44 045% 





Western White........ ....@.... 


8— 
Western, r bush. .58 @ 
State ana Jersey... =-62 + + 
| ——— .530 @62 
Feeding ...............Nominal 


AGRICULTURAL DEPARTMENT'S REPORT ON CEREAL STOCKS, 
—The Agricultural Department’s report on cereal stocks, 
&c., was issued on March 10 as follows: 


The consolidated returns of various crop-reporting agencies of the 
Department of Agriculture show the amount of wheat remaining in 
farmers’ hands on March 1 to have been the equivalent of 29 3 per 
cent of last year’s crop, or about 198,000,000 bushels. The corn in 
farmers’ hands, as estimated, aggregates 800,500,':00 bushels, or 41 6 
per cent of last year’s crop — 782,800,000 bushels, or 41°6 p.c., 
on hand March i, 1898, and 164,000,006 bushels, or 51 p oc. on Marci 
1, 1897. The proportion of the total crop —— out of the county 
where grown is estimated at 206 per cent, or about 396,000,000 bush- 
els. The proportion of total crop merchantable is estimated at 42:2 
per cent. Of oats there are reported to be about 283,000,000 bushels, 
or 38°7 per cent, still in farmers’ hands,as compared with 272,000,000 
busbels, or 38°: per cent, on March 1, 1397. 


As of interest in connection with this report we give below 
a statement covering the stock of corn on March 1 for a 
series of years as made up by us from the Agricultural 
Department’s figures. 


o---+eeeeee 35 @391g | 
; 33403414 
Bo. 2 white........- 36199371 

















Product of On hand Oonsumed 
Corn. previous year. March 1. or distributed. 
Busheis. Bushels. Percent. 
March, 1883.. 1,61 100 587,465,943 33°7 1, 
“ 1884 . 1,55 512,224,003 33:0 1, 
* 1885.. 1, ,00 ), 76 1,1 
“ 1886.. 773,000,000 399 1,1 
sad 1887.. 603,000,000 6°2 
o 1888. 508,00),000 34:9 
. 1839. 787,000,000 396 1, 
- 189)... 970,000,000 45°9 1,4 
- 1891. 42.0 10,000 36°4 
- 1892. 860,000,0 41°3 1 
“ 1893. 627,000, 38'5 
“ 1894.. 586,000,000 36:2 
“ 1895. 475,564,450 39°2 
⸗ 1296.. 1,072,000,000 49°8 1 
— 1897.. 2, 5 1,164,000,000 50 1,11 
* 1898.. 783,000,000 41°1 1,1 
e⸗ 1899.. 1,924, 800,500,000 41°6 1 


The stock of wheat on March 1 for the past 17 gears is 
shown in the subj ined table, 









































Product of On hand Consumed 
WHEAT. previous year. March 1. or distributed. 
Bushes. Bushels. Per cent. Bushels. 
March, 1883.. 504,185,470 143,000 8°4 361,185,470 
” 1884.. 421,068,160 119,000,000 28°3 302,068,160 
1885.. 512.765,000 169,000,000 33: 343,765,000 
* 1886.. 357,112,000 107,000,000 30°L 250,112,000 
* 1887.. 457,218,000 122,000,000 26:7 5,218, 
“ 1888.. 456,329,000 132,000,000 24°9 324,329,000 
1889.. 415,868,000 112,000,000 269 303,868,000 
“ 1890.. 490,560,000 156,000,000 31°9 334,560,000 
* 1891.. 399,262,000 112,000,000 23°2 7,262, 
e 1892.. 11,780,000 171,000,000 28:0 440,780,000 
* 1893.. 15,949,000 135,000,000 26:2 380,949,000 
= 1894. 396,132,000 114,000,000 28°38 282,132,900 
. 1895. 460,267,416 75,000,000 16°3 335,267,416 
» 1896 467,107,947 123,000,000 26:3 344,102,947 
* 1897.. 427,634,347 88,000,000 20°6 339,684,347 
o 1898.. 530,149,168 121,000,000 22 409,149,168 
* 1899.. 675,148,705 198,000,000 29:3 477,148,705 


The movement of breadstuffs to market as indicated in the 
statements below is ag we ne , a. from the figures col- 
lected by the New York Produce Exchange. The receipts at 











Western lake and river ports for the week en Mar. 4, and 
since Aug. 1. for each of the last three vears. have been: 
Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley. 1 ye. 
Bbis.1961bs| Bush.60lbs| Bush.56lbs| Bush.32lbs| Bush.48lbs | Bu. 56 ibs, 
Jhicago..... 108,428} $93,390» 2,611,800| 1,837,259} 238,060) 67,400 
Milwaukee 20,280} 205,100 72,250) 218,490 87,550] 30,890 
Duluth ...... 18,350} 830,756 405,878} 339,788 35,068} 17,689 
Minneapolis. 1,471} 1,205,120) 263,610) 319,100) —si...... eae, 
Poledo....... 11,483] 132.827, 552,957 74,800) 36 500 
Detroit ...... 6,050 48,821 81,901 13.000 5,09) 5,386 
Cleveland...| —s...... 37,804] 186,410, 119,801! .... S 
St. Louia... 27,840 80,004 280,495, 194,680 3,750] 15,40) 
Peoria ....... 4,500 9,750] 201,200 126,400 14,250) 5,40) 
Kansas City.|  —........ 464,000, 144,000 59,000 + She tay 
Tot.wk.99.| 197,377; 3,403,622) 4,855,591| 3,302,818| 394,658] 176,625 
Same wk.’98.| 244,424] 2,754,795 6,405,289] 3,872,271' $87,879] 190,581 
Same wk.’97.| 128,005] 1,894,226 3,732,187| 2,722,016, 568,013] 91,419 
Since Aug. 1. | 
1898-99.......] 9,664,221|209,076,9463 146,878,924] 111 129,220] 30,686,721| 8,272,065 
1897-08,......] 6,821,476] 171,010,807 157,650,172/122,859,051] 28,990,819] 8,177,447 
1896-97....... 7,478,792) 122,992,493 106,714,400| 116,683,966! $1,877,056] 5.763,105 




















The receipts of flour and grain at the seaboard ports for the 
week ended Mar. 4, 1899, follow: 

an a a 

472,575 

561,052 

810,829 
1,437, 


192,857 
182,616 

52,000 
119,577 








oeeereee 


St.John, N.B....... 2.312 95,261 
Total week...... 45,332 1,689,455 4,829,118 1,107,063 43.008 193.8 
Wook 1808..-....... 870187 2374.87 4.970.711 11530812 44338 102005 


“aceipts do not include grain paseiug through New Orleans for fore 
ports on through bills of lading. — 
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Total receipts at ports from Jan, 1 to Mir. 4 compare as 
follows for four years: 



































Receipts of — 1890. 1898. 1897. 1996. 
rine ct— pbis, 3851602  —«S807.803 —«-2,645.014 2,782,084 
ã 3,721,224 $404,208 
— —— MT ts 
Sats : » “o'sa5.268 «18,887.98 y 6.060.680 
Fo ccccrccoscces 2 925,969 1,230,493 73 907,013 
WBF @eccs-cccscccreces ° 1,808,694 2,517,742 1,047,617 169,589 
Total graip.... “ 64,712,015 73,664,320 56,651,189 28,107,724 


The exnorts from the several seaboard ports for the week 
ending Mar. 4, 1899, are shown in the annexed statement: 


t, Corn  lour, Oats, Rye, Peas, Barley: 
. + TSR tek buon 


Whea 
Bayer trom— h. dush. 
on, pense ean 269 carn moe 168,458 31,1383 983 24,076 


eeeecee 


joe ecgcce 134,021 58, 
ae NS amie dais 
mare. 200,261 1,689,885 92,670 


la.... 66000 °....... 236 
Mobile..... . v,000 116.700 2,020 
St.John.N.B. 95.861 61,204 2912 

k..2,°83,120 4,9142.659 474,691 356,653 159,774 60,204 25,077 
Battie vai 21,801 4:361,262 1971552 1,164.975 181,040 98,008 161.28) 
The destination of these exports for the week and since 
September 1, 1898, is as below. 
Bxportsfor “Week Since Week Since Week Since 

8 . ° 

week andsince Mar. 4. Tine. Mar. 4. — Mar.4. 1 ‘ae 
Sept. 1 to— bbis. bbis. bush. ‘bush. bush. bush. 
inited Kingdom 24.139 6.640 068 1,315,847 46,382,768 








2,918,723 42,089 350 

—* 1,693,171 1,368,271 38,207,417 2,597,260 45,820,428 

4&C. America. 32,23 675,856 .... 193,860 8,171 54.565 
est indies..... 24,24 i, :: aecces... dumeutoun 21,828 465,620 
.N.Am.Colo’s 2,640 TM § eheneses . een te 1,200 173,310 
countries.. 16,020 £71,510 2,002 610,152 357 = =1,071,677 


Total, s....e. 474691 10,000,775 2.686,12) 76.203.722 4,942,580 89,675.150 
Total 1 &........ 197652 8.086.778 1.721%61 71.850/1z7 4 861,263 95,787.23 
The visible supply of grain, comprising the stocks ir 

rinclpal points of acoumulation at lake and 

















granary at the p 
seaboard ports, Mar. 4, 1899, was as follows: 

Oorn Oats Rye. Baries. 
bush. bush. bush. bush, 
1,039,000 54,000 £0,000 222 00 

120,000 —— 7 7 “ — 11,000 
*, 0,000 85,000 * 5,000 
54.000 5,000 25,000 «= «BE 8+ @ 
1L.3IL 1.511.000 465,04" 820,000 
3,308,000 —1,953,.00 137,000 * 
1.000 3 138,00 
468,000 898,000 256,000. a, 
4,606,000 1,804.00 265,0uu 426,00 
1,178,000 77,000 2,000 
461,000 "2,00 “15,000 3,000 
000 — | a leanbertel 50,000 
1,538.0" 206,000 2.060 15,000 
— * 61,006 24,060 103,000 
696,006 235,000... * 
17,000 — 21,000 
17,000 287,004 8,006 7,000 
1,273,00¢ ¥5,000 113,000 
760,00 162,00 2,000 62,000 
1,59 124,006 105,000 
2,784,000 2,320, 50,000 82,000 












































0 

. 29 920,000 9, 0 

alae cisvavees some Hecee Kees bate 
ar. 9 

HH total Mar. 5, 4066 62536. 16,050,000 7,227,000 1,487, 4 1,607,016 


THE DRY GOODS TRADE. 
New Yorke, Frivay, P. M., March 10, 1899 


Business in cotton goods at first hands has kept up well 
during the week, but actual results are still cramped to 
some extent by the small stocks on hand available for quick 
deliveries and by continued indifference on the part of sell- 
ers in regard to bids for forward deliveries. The latter 
feature is most marked in plain. brown and grey cot- 
tops, on which the majority of mills are already well 
sold ahead. It is true that many of these mills are 
now working over-time, but there are no indications 
of stocks accumulating in any quarter. Both plain and 
fancy cotton goods continue very firm. The latter part of 
the week has been comparatively free from advances in 
prices, but the impression is general that a still higher range 
of prices will be reached before the upward movement is 
finally arrested. A large jobbing distribution is reported 
throughout the country and stocks are light in second hands. 
The formation of the American Woolen Company and rumors 
of other combinations have been the chief feature of the 
woolen goods division, in which business in men’s-wear fab- 
rics has continued of indifferent volume only. 


WooLen Goops.—The combination of the Washington 
Mills, Riverside Mills and the Fletcher & Phillips Worsted 
Mills as the American Woolen Company was announced this 
week, There are reports that other combinations are under 
way, covering the finest grades of men’s wear, the’ low 

ualities, such as satinets and worsted dress goods. 

ese have hardly told upon business in any direction, 
either one way or another. None of the combinations 
can be a factor in this season’s situation, and buyers 
do not F to be alarmed as to their influence in the 
future. is week’s demand for men’s-wear woolens and 
worsteds has again been on a moderate scale and without 
feature of prominence. Buyers have no difficulty in placing 
their orders for either staples or fancies, but prices are not 





any lower. In the overcoating and cloaking division a quiet 
market is noted. Worsted dress goods are very firm with 
cotton-warp makes furtner advanced 10 per cent. Flannels 
dull. Blankets in fair demand. 

DomeEstio Cotron (oops.—The exports of cotton goods 
from this port for the week ending March 6 were 1,717 
packages, valued at $105,528, their destination being to the 
points specified in the tables below: 


























1899. 1898, 
New YorRK TO MARCH 6, 
. |Since Jan. 1.|| Week. | Since Jan, 1 
502 122 
142 5: ave 
52,109 3,903 20,747 
.. = eee 9— 
+ 7,2 
2.183 || 1,057 e416 
5,895 335 2,502 
26 130 749 
1,498 244 1,086 
9,853 587 9,2° 
1,802 137 1,504 
83,124 6,574 53,225 
Oe 1,717 83,194 6,574 53 425 




















* From New Kngiana mill points direct. 

The value of the New York exports for the year to date 
has been $2,878,866 in 1899. against $1,926,363 in 1898. 

Some large blocks of 3-yard, 34-yard and 4-yard brown 
sheetings have been bid for at only a slight percentage below 
sellers’ asking prices. and the general rejection of such bids. 
shows the strength of the brown goods situation. There has: 
been a fair volume of business done with occasional ad- 
vances of lgc. reported. Ducks are firm and ‘{c. higher ic 
afew makes. Brown osnaburgs also firm but quiet. Ther: 
have been no further advances in bleached cottons 
but a fair business has been done at full prices. 
Wide sheetings show continued hardening tendency. Cot- 
ton flannels heavily sold ehead and strong. Denims and 
ticks in quiet demand but very firm. Other coarse, colored 
cottons firm but quiet. Kiu- finished cambrics firm a‘ recent 
advance. Fancy calicoes are as a rule well sold up and 
most staple lines are likewise in good condition. The 
demand is considerable and prices strong. Staple ginghams. 
also strong and dress styles tending upwards. Print cloths 
have been inactive for regulars, but firm at 2°4c.; fair busi- 
ness in odds on that basis. 

Foreign Dry Goops.—There has been an improverfient in 
the demand for foreign merchandise, particularly in dress 

is and silks, both cf which are generally firm in price. 

ibbons also firm. Linens occasionally slightly dearer. 
Burlaps very firm. 

importationsand Warehouse Withdrawals of Dry Gooes 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending March9, 1899, and since 
January 1, 1899, and for the corresponding periods of lart 
year are as follows: 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
IAL CHRONICLE, 

RS pease AND City SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE. 
The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
ICLE. 

OTe Quorarios SUPPLEMENT, issued monthly, will also be 
farnished without extra charge to every subscriber of the 
OBRONICLE. 
TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Twelve Dollars in Europe, which in both cases 


includes oostage. 


Terms of Advertising—{Per Inch Space.) 
1 jent matter (each time)$4 20 ; Three Months (13 times)..$29 00 
— —88 CARDS, Six Months (26 times).. 5000 
Two Months (8 times)...... $22 00 | Twelve Months (52 times).. 87 00 

















Alabama —Legislature Adjourns.—On Feb. 23, 1899, the 
Legislature of this State adjourned. : 

[oa * lewood, N. J.—Incorporating Act Unconstitu- 
tional.—On March 7, 1899, the Court of Errors and Appeals 
affirmed a decision of the Supreme Court declaring uncon- 
stitutional the Act under which Dover and Englewood were 
incorporated as cities — 

Essex County, N. J--Bill to Annex Certain Towns.—See 
item under head of Hadson County. 

Hudson County, N. J.—Bill to Transfer Certain Towns.—A 
bill has been introduced in the Legislature transferring the 
towns of Harrison and Kearny and the borough of East 
Newark from this county to the county of Essex. 

Indiana.—ZJntevest Bill Defeated.—A bill recently consid- 
ered in the House, fixing the legal rate of interest at 6¢, 
failed, according to the local papers, for want of a constitu- 
tional majority. 

keductiun in Interest on Bonds.—The Legislature has 
passed a bill reducing the rate of interest from 6% to 5¢ on 
bonds issued for street and sewer improvements under Sec- 
tion 2, Acts of 1891. 

Road Bond Bill,—House bill No. 89 (passed by Legislature), 
amending certain sections of the Acts of 1395, provides that 
bonds issued for the construction of gravel roads shall be 
p3yable in forty instalments, one instalment maturing every 
six months, and that interest shall not exceed 44¢¢. 

Legislature Adjourns.—The regular session of the State 
Legislature ceased on March 4, 1899, 

ansas.—Legislature Adjourns.—On March 8, 1899, the 
regular session of the State Legislature came to an end. 

Massachusetts.— Bill Pussed Over Veto.—The State Legis- 
lature—the House on March 2 and the Senate on March 7— 
passed over the Governor’s veto the bill to restore three days 
of grace on sight drafts. 

Minnesota.—County Bonds Authorized by House.—The 
House has passed a bill authorizing counties to issue bonds 
to fund floating indebtedness. 

Muhlenberg County, Ky.—Bond Compromise.—The Louis- 
ville ‘‘ Courier-Journal” on Feb. 18, 1899, stated that County 
Judge T. J. Sparks and W. A. Wickliffe, an attorney of 
Greenville, are effecting a compromise upon the county’s 
bonds issued for the Elizabethtown & Paducah Railroad in 
1869, Jadge Sparks made the statement that $50,000 or 
$60,090 of the debt was compromised at ten cents on the dol- 
lar. The debt, it is stated, amounts in all to about $910,000. 
Lhe “‘ Courier-Journal” said : 

It aj 
on wil in wow Sin 908 ehven fa uaies sate: thote being » nor sat, the, debt 
pt bonds. These new bonds are being paid, dollar for dollar, by the 
bonds, both ms the Biate Sad Pedaral 33 
saainss, Menloaberg County, all of which have been returned “No property 
0 . atest execution was one involving interest to the amount of 
$30,000 on a Jodgment in tbe Federal Court at Owensboro in favor of Evans- 
=— portion. nited States Marshal James is just now inthe act of going 
ie nth —— serving oe —— but there is no reason to be- 
reasons generally adopted y its Ditivens, steadil goo — * -y - 
ect payment of the judgments. ; . . —— 

In connection with the above acall has been signed by 
H. V. Loving, President of the Louisville Trust G ., and 
John Stites, President of the Fidelity Trust & Safety Vault 
Co., inviting all holders of these bonds to meet on March 7, 
1899, at the office of the latter company for the purpose of 
selecting a committee to take charge of and to pool the 
bonds and judgments * the county, and to place them 
under the control of such committee. 

New Jersey.—Bond Bill Defeated.—A bill permitting 
municipalities to fund their indebtedness under resolution 
by the Common Council of such municipalities recently met 
with defeat in the House. The bill seems to have been de- 
feated because the language of some of its provisions was 
too broad, and also because too much latitude was given 
Common Councils in the sale of bonds. 

2* Bonds Proposed.—A bill now bafore the Lagislature 
allows any city to purchase or build a gas plant and to issue 


Loans Authorized by Legislature.—The State Legislature 
has granted authority to cities, towns, townships, boroughs 
and villages to borrow money in anticipation of the collec- 
tion of taxes and assessments. 

North Dakota.—Legislature Adjourns.—The Legislative 
session came to an end in this State on March 3, 1899. 

Pierce County (Wash.) School District No. 10.—Bonda 
Issue Regular.—On Feb. 28, 1899, Judge Kean in the State 
Superior Court decided the ‘‘ Buell case” in favor of the 
school district, holding that the district had a right to retain 
the $1,100 forfeit money put up by the successful bidders for 
the bonds. The decision was a lengthy one and reviews the 
points raised in the trial. The history of the case was given 
in the CHRONICLE on February 25, and the whole case turned 
on the point whether the district was within the debt limit 
or not when the election was held to validate debt. The 

laintiff contended that the district was within the 

imit and that the election was held to make legal a debt 
which was already legal. The Court held that there was an 
indebtedness in excess of the debt limit and that the election 
to validate was therefore regular, and the bonds issued as a 
result of the election were a valid obligation, and that hence 
the district had a right to retain the forfeit money upon the 
successful bidders refusing to take the bonds. 

Rhode Island.—New Constitution.—The State Legislature 
has passed a resolution proposing an amendment to the pres- 
ent Constitution in the form of the new Constitution voted 
upon last fall, but which was then defeated, as it did not 
quite receive the necessary three-fifths vote. The question 
must be again voted upon and receive the Constitutional 
majority before adoption. 

Legislature Adjourns.—The State Legislature adjourned 
on March 8, 1899, until after the spring election in April. 

South Dakota.—Legislature Adjourns.—The Legislative 
session in this State closed on March 3, 1899, 

Teller County, Col.—New County Created.—The State 
Legislature has passed a bill creating the County of Teller 
out of a portios of El Paso —** The new county will 
include the Cripple Creek mining district. 

Tennessee.—City Bond Bill Passed by Senate.—The Senate 
has passed a bill authorizing municipalities having not less 
than 4,000 nor more than 20,000 population to issue and re- 
fund water-works bonds. The bill applies, it is stated, es- 
pecially to Jackson, Madison County. 

Texas.—Constitutional Convention.—A joint resolution 
has been offered in the State Legislature calling a constitu- 
tional convention to frame a new State Constitution. 

Voorhees, N. J.—Borough Created.—The State Legislature 
has created the borough of Voorhees out of a portion of the 
township of Waterford, Camden County. 

Washington.—Jnterest Rate Bill.—Committee approval 
has been given to Senate Bill No. 22, establishing the maxi- 
mum legal rate of interest at 10% and to prevent usury; the 
bill also fixes the rate of interest on public warrants at not 
greater than 62. 

West Virginia.—The Virginia Debt Question.—The follow- 
ing letter is from the Secretary of the committee which is 
seeking to induce the State of West Virginia to assume her 
art of theold Virginia debt now represented by Virginia 
eterred Certificates. 

‘*Editor of the FINANCIAL CHRONICLE— 

**Your issue of the 4th states that : 

‘On the final day of the session a declaration was made by the Legis- 
lature that West Virginia owes nothing to Virginia or her creditors. 
“T enclose a letter from the Clerk of the House, and a tele- 
gram from the Clerk of the Senate, stating that no action 
was taken after February 23, on which day the Memorialand 
Plan of Settlement was presented and ordered to be printed. 
The Legislature adjourned on the 25th. Possibly you have 
been misled by the utterance of some one who is unfriendly 
to any proposition in behalf of the owners of certificates. 
The committee, of which Mr. John Crosby Brown is Chair- 
man, require less than $750,000 of certificates to make up a 
majority, and it is safe to say that the balance of holders will 
co-operate as soon as — — the merits of the pres- 
ent undertaking. OBERT L, HARRISON, Secretary.” 
Legislature Adjourns.—The State Legislature adjourned 
on Feb. 25, 1899. 





Bond Calls and Redemptions. 


Camden (N. J.) School District.—Bond Call.—Wilbur F. 
Rose, Treasurer of Commission of Pablic Instruction, has 
called for payment April 1, 1899, at the National State Bank, 
Camden, $75,000 10-20-year (optional) bonds, dated April 1, 
1879; $50,000 10-20-year (optional) bonds, dated June 1, 1880, 
and $10,000 5-20 year (optional) bonds, dated Jan. 1, 1883. 
Clark County (Wash.) School Districts.— Warrant Call, 
—County Treasurer Parcel has given notice that he is ready 
to pay outstanding school warrants as follows: 

District No. ‘4, all except No. 137; No. 17, warrants Nos. 7and 8: No. 25, war- 
rant No.7; No. 26, all; No. 32, warrant No. 26; No. 47. warrants Nos. & and 9; 
No. 49, warrants Nos. 31 and 82; No. 50, warrant No. 28; No. 5*, warrants Nos. 
313 to 318 and 322 and 323: No. 74, warrants Nos. 48 and 49. 

Interest ceased Feb. 20, 1899, 

— —7— School District, Ripley County, Mo.—Bond 
Call.— This district has called for payment bonds Nos, 2 and 
3 of $1,000 each, bearing 67% interest and dated September, 
1887. Bonds will be paid at sight at the National Bank of 





ae in payment. Another bill permits the issuance of 
nds to purchase or build any street railway. 


Rolla, Mo. 
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Emmet County, lowa.—Bond Call.—This county has called 
for payment March 15, 1899, $10,000 court-house bonds, 
which will be retired with funds on band. 

Greensburg, Pa.— Bend Call.—Ira C. Snyder, Town Clerk, 
has called for payment borough bonds Nos. 97 to 111, in- 
clusive, series of 1892. Bonds are in denomination of $100 
and interest ceased March 1, 1899. 


. Bond Proposals and Negotiations this 


week have been as follows : 

Adams County (Wash.) School District No. 38.—Bond 
Offering.— This district is ve cory, sale six $100 bonds. 

Akron, Ohio.— Bond Offering.—The $49,1C0 bonds described 
in the CHRONICLE on Feb. 18, 1899, will berold at public auc- 
tion at 10 a. m, March 18, 1&99. 

Alamance County, N.C.—Bonds Authorized by Legisla- 
ture.—Road improvement bonds;,have been authorized by 
Legislature. 

Allezheny County, Pa.—Bonds Prcposed.—A dispatch 
frcm Harrisburg states that a bill will be presexted in the 
State Legislature providing for the issuance of $3,0(0,0C0 3¢ 
road-improvement bonds. 

Amherst, Mass.—Bonds Authorized.—At the town meet 
ing beld March 6, 1899, it was voted to refund the $50,000 
town- hal] bonds maturing Jan. 1, 1900. 

Anderson, 8. C.—Bond Offering.—Proposals will be re- 
ceived until 9 a. M. March 25, 199, by John K. Hood, Mayer, 
for $8,000 city hall bonds. Bonds will be dated April 1, 1°99. 
Bids are asked for 10, 20, 30 or 40-year obligations, bearing 
844%, 4%, 414% or 5¢ interest. A deposit of 10¢ of the amount 
awarded will be required of successful bidders. 

Arkansas.— Bond Bill Passed by Senate.— The Senate has 
paseed the bill to refund the debt of the State. This bill 
directs the State Debt Board to fund the valid bonded in- 
debtedness of the State, except 160 bonds, ‘‘ Series of 1870,” 
now owned ard held by the United States. The new bonds 
will be in denominations of $500 and $1,000, payable 30 years 
after date of issue. and bearing 3¢ interest, payable annual) 
on September 1. Under this law all outstanding scrips an 
Treasurer’s certificates will be called in. 

Asheville, N. C.—Bonds Authorized ty [Legislature The 
funding bond bill has paseed the State Legislature. 

Attleboro, Mass.— bonds Authorized. At a town meeting 
held recently the Water Commissioners were authorized to 
issue $15,000 bonds for a new pump. 

Bellefontaine, Ohio.—Bond Offering.— Proposals will be 
received until 12 mM. April 4, 1899, by M. J. Nichols, City 
Clerk, for the following bonds: 


Ten Main Street paving bonds in the amount of $272 9) each, 
Ten Court Avenue paving bonds in the sum of $174 26 each. 
Ten South Main st) eet improvement bonds in the sum of 3398 33 each. 


Ali of the above bonds will be dated July 1, 1¢99; interest 
‘at 64 will be payable —— Principal will mature one 
bond yearly of each series on July 1 frcm 1900 to 1909. The 
paving bonds are issued pursuant to Section 2705, Revised 

statutes of Ohio, and acity ordinance passed Dec. 13, 1898. 
The Main Street imprcvemext bonds are issued pursuant to 
Section 2715, R. S., and a city ordirance passed Jan, 24, 1899, 

Bound Election.— At the election to be held on April 8, 1899, 
the people will vote cn the question of issuing $10,000 fire 
depertment tuildirg bonds. If bonds are issued they will 
bear 6% interest, payable at the office of the City Clerk 

Bexar County, Texas.—Bonds Registered and Sold.—_We 
are advised by tne County Clerk that the county has just had 
approved by the Attorney-General $41,500 414% 10-40 year 
(optional) relunding bridge bonds and $24C,000 5¢ 10 20-year 
refunding G. H. & 8. A. Ry. subsidy bonds. These cecuri- 
ties bear date Jan. 10, 1899, and have been sold to Rudolph 
Kley bolte & Co., Cincinnati, at 102°50 for the formerand 101°66 
or the latter. This Jast was included in cur January sales. 

Biloxi, Harrison County, Miss.—Bonds Proposed.—The 
City Council bas under consideration the issuance of $15,000 
5¢ bonds for the purpose of building a bridge across Bacy 


Binghamton, N. Y.—Bonds Voted.—At the election held 
on March 2, 1899, the people decided by a vote of 829 to 827 
in favor of a epecial tax for the erection of a bridge at Tom 
—_ - tr lt has uot been decided when the bonds will 
seued, 

Blockton, lowa.— No Bonds Issued.— We are advised that 
the sale of the $3,000 or $4,000 water-works bonds did not 
take place on Feb, 6, 1£99, as originally contemplated, asthe 
proposition was defeated by the Council. 

Boone County School District No. 6, Belvidere, IlJ.— 
Bond Offering.—We are advised by the Secretary of the 
Board of Education that proposals will be received until 
2 F. M., March 17, 1899, for $20,000 5¢ bonds. Securities will 
mature yearly as follows: $1,000 from 1900 to 1905, $8,000 
irom 1906 to 1909 and $2,000 in 1910. Interest will be pay 
able semi annually. 

Boston, Mass.—Lcean Authorized.—On March 6, 1€99, the 
Board of Aldermen concurred in the “loan order” for $709,- 
000 recently authorized, as stated last week, by the Board of 
Estimate and Apportior ment, 

Bottineau County, N. Dak.—Bond Offering.—Proposals 
will be received until 2P.m April 3, 1899, by Geo. J. Coul 
thard, County Anditor, for $2,000 6% jail bonds. Securities 
are in deromination of $100, maturing April 8, 1914, Inter- 
est will be eos selni annually. Bonds are issued under 
} yay Sg . Laws of 1$95, and were authorized by a vote of 

© 255. 








Braddock (Borough), Pa.—Bond Offering.—Proposals 
will be received until 7 P. M., March 23, 1899, by R. M. Hol- 
land, Chairman Finance Committee, for $31,500 414% reser- 
voir coupon bonds. Securities are in denomination of $500, 
dated Oct. 1, 1898. Interest will be payable semi-annual) 
at the office of the Borough Treasurer, and the principal will 
mature yearly on Oct. 1, as follows: $1,500 from 1§99 to 
1903, $2,000 from 1904 to 1908, $2,500 from 1909 to 1912, 
$3,000 from 1913 to 1917, $3,500 from 1918 to 1921, $4,000 
from 1922 to 1925 and $4,500 in 1926 and 1927. A certified 
check will be required. 

Bradley County, Tenn.—Bonds Authorized by Senate.— 
—* bonds were the subject of a bill recently passed by the 

nate. 

Bridgeport, Ohio.—Bids.—Following are the bids re- 
— arch 1, 1899, for the $75,000 4¢ street-improvement 

nds: 

Feder, Holsman & Co cine. 70/616 00 
179,766 85 


W. J. Hayes & Sons, Cleve. . 78,805 00 


Denison, Prior & Co., Cleve..$77,445 00 
Lamprecht Bros. Co., Cleve.. 77,122 

First Nat. B’k, Barnesvilie.. 76,710 00 
People’s Nat. B’k. Barnesv’e. 7¢,375 50 
or, ‘odd & Co., Cincin... * 8,772 50 | Dollar Sav. B’k, Bridgeport... 75,750 00 
N. W. Harris & Co., Chicago. 78,135 00 | New Ist Nat. B’k, Culumbus. 75,187 60 


As stated last week, bonds were awarded to Rudolph 
Kleybolte & Co., Cincinnati, at 106°37. 

Bristol, Tenn.—Bonds Authorized.—The Senate has 
srented this place the right to fund its — indebtedness. 
— has authorized the issuance of $170,000 refunding 

onds, 

Buffalo, N. Y.— Bonds Authorized.—The issuance of $100,- 
C00 814% school bonds and $100,000 344% refunding water 
bonds have been authorized. The school bonds will be dated 
March 1, 1899, Interest will be payable March 1 and Sep- 
tember 1 at the City Comptroller’s office. The principal will 
mature $5,000 yearly on March 1, from 1900 to 1919, inclusive. 
The refunding bonds will be dated April 26, 1899, and will 
mature $5,000 yearly on April 26, from 1900 to 1919, inclusive. 
Interest will be — April 26 and Octoter 26 at the City 
Comptroller’s office. 

Butler County (P. 0. Hamilton), Ohio.—Bond Offering.— 
Propoeals will be received until April 8, 1899, at Hamilton, 
for $20,000 4¢ bonds issued for the purpo:e of paying indebt- 
edness on the fair ground. Securities will be in denomina- 
tion of $500; interest will be payable at Hamilton. Princi- 
pal will mature $2,000 yearly on July 1 from 1899 to 1908, 
inclusive. 

Cabarrus County, N. C.—Bonds Authorized by Legislature. 
—The Legislature has empowered this county to issue bonds. 

Caldwell County,N.(.—Bonds Authcrized by Legislature.— 
An Act authorizing this county to issue jail bonds has passed 
the Legislature. 

California.—Bonds Authorized by Legislature.—The Leg- 
islature has paseed the bill providing for the issuance of 
$1,000,000 4% 20-year bonds for the extension of the San Fran- 
cisco sea wall, 

Catskill, N. Y.—Bonds Proposed.—A bill recently intro- 
duced in the State Senate provides for the issuance of $15,000 
building bonds. 

(elina, Ohio.— Bonds Voted.—On March 6, 1899, by a vote 
of about 6 to 1, the citizens of this place authorized the issu- 
ance of $75,000 improvement bonds. 

Charleston County, 8. C.— Loan Offering.—B. R. Burnet, 
County Treasurer, asks pro s for a proposed loan of 
$11,660 60, _— with an Act of the Legislature approved 
Feb. 22, 1&99. 

Charleston, W. Va.—Bonds Proposed.—An ordinance has 
been introduced in the City Council providing for an elec- 
tion to vote on the qu-stion of issuing $15,000 bonds for the 

urchase of a site to be donated to the State for an annex to 
he Capitol. 

Clayton, N.Y.—Bond Sale.—On Feb. 28, 1899, the $28,912 
sewer bonds and $22,500 water bonds were awarded to. the 
Jefferson Co. Savings Bank at par for 314 percents. Bonds ma- 
ture in equal annual instalments from the fifth to the thir- 
tieth year, all bonds being subject to call after 10 years. For 
description of bonds see CHRONICLE, Feb. 25, 1899, p. 390. 

Cleveland, Ohie.—Bond Offering.— Proposals will be re- 
ceived until 12 m. April 5, 1899, by the Board of Park Com- 
missioners at the office of H. L. Rossiter, City Auditor, for 
$500,0C0 4% park coupon bonds, maturing $250,000 October 1, 
1929, and $250,000 Oct. 1, 1981. Securities will be coupon 
bonds of $1,000, dated Oct. 1, 1898, interest payable semi- 
anpually, both principal and interest being *8 at the 
American Exchange National Bank, New York City. A 
certified check drawn on a national bank for 5¢ of the amount 
of bonds bid for, payable to the ‘‘Treasurer of the City of 
Cleveland,” must accompany bide. Bids must be made on 
blanks furnished by the City Auditor or the Park Board. 

Cocke County, Tenn.—8onos Authorized by House,—This 
ccunty will borrow money to pay its indebteaness, provided 
the bill recently passed by the House becomes a law. 

Colorado Springs, Co).—8ond Offering.—Proposals will 
be received until 7:30 P.M March 20, 1899, by I. 8. Harris, 
City Clerk, for $50,000 4% water-works bonds maturing 15 
years from date of issue, subject to call after 10 years, and 
$85,000 4¢ refunding water bonds due in 30 years, subject to 
call after 15 years. Interest on both issues will be payable 
semi annually at the Chemical National Bank, New York 
City, or at the office of the City Treasurer. Bonds will bear 
date of March 1, 1899, and are issued under authority of 
State law and City Council. The official circular states that 
there is no litigation affecting this issue and principal and 
interest of all previous t onds have been promptly paid. 
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olumbia, Pa.—Bond Sale.—On March 7, 1899, the $17U,- 
ooo 316% bonds were awarded to Sailer & Stevenson, Phila- 
delphia, at 102°79. Bonds mature April 1, 1929, subject to 
call after April 1, 1909. For further description of bonds 
see CHRONICLE Feb. 18, 1899, p. 343 

Columbus, Neb.—Bond Sale.—On March 3, 1899, the 
$37,500 41¢% funding bonds were awarded to W. J. Hayes & 
Sons, Cleveland, at 103°34. Bonds mature March 1, 1919, 
subject to call after March 1, 1909, For further description 
of bonds see CHRONICLE Jan, 28, 1899, p. 197. 

Concord, N.C.— Bonds Authorized by Legislature.—An act 
recently passed by the Legislature authorizes this town to 
issue bonds. : 

Council Bluffs (Lowa) School District.—Bond Election — 
At the spring election the question of issuing $65,000 new 
high-school bonds will be voted on. 

Cumberland County, N. J.—Bond Sale.—On March 6, 1899, 
the $75,000 414% insane asylum bonds were awarded to Ben 
well & Everitt, New York, at 108°917. Following are the 


bids. 


Benwell & Everitt, New York. 108°917 | Milleville National Bank....... 108°0346 
Biw. C. Jones & Co., New York.108'07 | Sailer & Stephenson. Phila... * 
Seasongocd & Mayer, Cincin....)08°536 | 8. A. Kean, Chicago (nv check).107°:5 


225,000. .106°194 107°613 

AtI'tic City Sink. F’d. } 25,000. .108°524 | W. J. Hayes & Sons, Cleve. . ...1077495 

nt B © —— ——— Provid nt Inst. for ate | 
Lamprec. t Bros. Co., eve... .1LU0P*S “1 

iotd Co Trust CO... ..ita2 | Vineland National Bank... {196 o9 





Cum 
Bonds mature $5,000 yearly on Jan. 1 from 1902 to 1916, 
inclusive. For further description of bonds see CHRONICLE 
Feb. 18. 1899, p. 343. 
Davidson, Mecklenburg County, N. C.—Bonds Authorized 


by Legislature.—The Legislature has paeeed the bill allowing bi 


t —_— Commissioners to issue street and water-works 
bonds. 

Dayton, Ohio.—Proposed Bond Hlection.—The City Coun- 
cil has under consideration the question of calling an elec- 
tion to vote on the proposition to issue bonds for an electric- 
light plant. 

ering, Me.—Correction.—In the CHRONICLE last week 
we stated that the price paid for the $17,000 4% bonds was 
100°664, or a premium of $113 on the whole lot. The price 
should have been 113 percent. . 

Annexed to City of Portland.—This city has been annexed 
to the city of Portland under an act of the State Legislature. 

Delaware.— Temporary Loan.—State Treasurer L. H. Ball 
has borrowed $35,000 at 31¢% interest for the purpose of 
meeting current expenses. Loan matures Oct. 1, 1899. 

Elkhart Lake (P. 0. Elkhart), Wis.—Bond Offering.— 
Proposals will be received until March 15, 1899, for the 
$5,0L0 5% water- works bonds which were authorized by vote 
of the people last November. Interest will be payable an- 
nually and the principal will mature $500 yearly. 

Etowah ( ounty, Ala.—Bond Election.— An election will be 
held on July 3, 1899, to vote on the question of issuing 


$100,000 road bonds, 

Evansville, —— — Bond Contract.—This city 
has entered into a contract with Messrs McNerney & John- 
son to refund the $2,068,000 bonds maturing in 1912. These 
refunding bonds are only to be issued on the delivery to the 
city of all the bonds due in 1912, and ‘‘Messrs. McNerny & 
Johnson have authority to refund only on this basis.” If all 
these bonds are secured, 4% 20-30 year (optional) bonds will be 
issued in excbange for the old bonds. 


Fayetteville, N. C.—Bonds Authorized by Legislature,— 
a egislature has authorized the issuance of water-works 
nds. 


Fayetteville, Tenn.— Bond Sale.—On March 1, 1899, the 
$30,000 5¢ 10-20 year (optional) water-works bonds were 
awarded to Feder, Holzman & Co., Cincinnati, at 106°18, 

Franklin, N. C.—Bonds Authorized by Legislature.— 
House bill No. 1602, providing for the issuance of bonds, has 
passed the Senate. 

Gurfield, Wash.— Bonds Proposed.—According to reports, 
the City Council is negotiating the sale of $100,000 6% bonds, 
issued for the purpose of redeeming outstanding warrants. 

Georgiana, a County, Ala.—Bond Offering.—This 
town will receive bids at any time within thirty days for 
$2,000 6% gold improvement bonds, Interest will be payable 
semi annually in New York City and the principal will 
mature July 1, 1909. 

Grass Valley, Cal.—Bids.—Following are the bids received 
on Feb, 14, 1899, for the $40.000 7% sewer bonds awarded, as 
stated in the CHRONICLE of Feb. 25, p. 890, to Denison, Prior 
& Co., Cleveland, at 116°40: 

Denison, Prior & Co., Cleve..... #46.560 | J. Weissbein, Grass Valley...... $14,126 
Jno, Glasson, Grass Valley...... 46,5501 F. L. Lissman, San Francisco.. 44,100 


H. H. Hollins & Sons, Koston... 45,620) E. D. Shepard & Co., New York. 44,001 
Citizens’ Bank, Grass Valley ... 44,150| New #irst Nat. B’k, Columbus.. 42,600 


Principal will mature one bond yearly from 1900 to 1939, 

—— — For description of bonds see UHRONICLE Feb. 4, 
, p. 248. 

Greene County, Tenn.—Bonds Proposed.—This county 
seeks Legislative authority to issue $100,000 road bonds. 

_ Grandy County, Tenn.— Bonds Authorized by House.—The 
—— of 34, 000 jail bonds has been authorized by the 
ouse, 

Halifax County, N. ©.—Bonds Authorized by Legislature. 
—Bonds for the purpose of paying the county’s indebtedness 
have been authorized by the Legislature. 

Hamilton County, Ohio.— Bids.—Following are the bids 
received March 4, 1899, for the $10,000 4¢ ‘‘Hamilton County 
fair-ground repair and improvement bonds : 





...107°85 | City Hall Bank, Cincinnati....... 105°50 


Feder, Holzman & Co., Cincin 
Briges, Todd & Co., Cincinaati.. —*3. a] Denison, Prior & Co., Cincinnati.105°46 


8S. Kuhn & Sons, Cincinnati....... 

The bonds were not awarded, as the Commissioners were 
temporarily enjoined from issuing the same by the Superior 
Court. A description of the bonds will be found in the 
CHRONICLE Feb. 18, 1899, p. 343. 

Bond Sale.—Oa March 4, 1899, the $15,000 8 
bonds were awarded to the German National 
nati, at 10567. Following are the bids: 
German Nat. B’k, ( incin......315,650 55 | Atlas Nat. Bank, W. German 
Seasongood & Mayer, Cincin. 15,610251 Ba d , Kleybolte & 
8. Kuhn & Sons, Cincinnati... 15,5556C0 _* o, Cincinnati 5,550 00 
Feder, Holzman & Co..Cincin, 1°,57450 Briggs. Todd & Co.,Cincin. 15,511 50 

1 Denison, Piior & Co. (fur 4%), 16,587 60 

Bonds mature March 1, 1919, subject to call after March 
1, 1909. For further description see CHRONICLE Feb. 18, 
1899, p. 343 

Houston, Texas.—Description of Bonds.—The $1(0,000 
paving bonds recently authorized will bear 5% interest, pay- 
able at the Union Trust Co., New York City. The bonds 
will be in denomination of $1,000 and will mature January 1, 
1939. 

Huntington, N. ¥.—Bonds Proposed.—Citizens of this 
place have passed a resolution recommending the Town 
Board to issue $30,000 4% highway bonds. 

Irvington, N. Y.—Bona Election.—An election will be 
held on March 21, 1899, to vote on the question of issuing 
$80,900 reservoir bonds. 

Jackson County, Ala.— Bond Sale.—On March 1, 1699, the 
$125,000 public-road bonds were awarded as 41¢ per cents to 
— Leach & Co., Chicago, at 101 60. Following are the 

8: 


% aqueduct 
ank, Cincin- 


For — Bonds. For 5% Bonds. 
Fareon, Leach & Co., Chicsgo.. 191-0: Seasongood & Mayer. Cincin. . 
Edw C. Jones Co. New York...101°50 | New ist Nat. Bank, Coitumbus. .104°50 
Duke M. Farson, Chicago. ......101°25 | Denison, Prior & Co., Cleve..... 11 4°26 
F. R. Fulton & Co.. Chicago — Briggs, Todd & Co., Cincinnati.101°60 
W.J. Hayes & sons, Cleveland. 100°! | 
J. F. Washington .... .«..... 100°00 

Bonds mature March 1, 1929, subject to call March 1, 1919. 
A full description of these securities will be found in the 
CHRONICLE Feb. 11, 1899, p. 204. 

Jefferson County, Mont.—Bond Sale.—On March 6, 1899, 
the $75,000 10-20-year (optional) refunding bonds were 
awarded to N. W. Harris & Co., Chicago, at par for 4144 per 
cents, according to reports. For description of bonds see 
CHRONICLE Feb. 4, 1899, p. 248. 

Johnson City, Tenn.—Bunds Authorized by Senate.— 
Public building bonds to the amount of $10,000 have been 
authorized by the State Senate. 

Joplin, Mo.—Bond Offering.—Pro Is will be received 
until March 18, 1899, by Hugh J. Raible, City Treasurer, for 
$30,(00 5% electric-light plant bonds, Securities will be in 
denomination of $500; interest will be payable semi-annu- 
ally at Miners’ Bank, Joplin, Principal will mature 20 years 
from date of issue, subject to call after five years. Pro 
als must be accompanied by 5% of the amount bid. These 
bonds were authorized at the election held on Feb. 28, 1¢99, 
by a vote of 813 to 222. 

Kansas City, Mo.—Bond Sale.—At the meeting of the 
Board of Park Commissioners on March 8, 1899, the $550,000 
(more or less) 74 1 20-year park fund certifivates were awardo d 
to W. G. Eads Brokerage Co., Kansas City, at 107°20. Fol- 
lowing are the bids: 

W. G. Eads Brokerage Co., Kan- | Trowbridge, MacDonald & Niver 
—— ponnhs 107°20} Co., Ohicage POLES TP ; 

New Ist Nat. Bank, Columbus. .*107°40 | Houston, Fible & Co.. Kan. City,*105°50 

W.S. Webb. agent, Kansas City. *107°25 | Henry C. Flower, Kansas ‘ity... 1 


Clarence 8. Palmer, Kansas City 106-00 | Harwood & Meredith.Kan. City. 103°10 
7 Miss. Valley Tr. Co, St. Louis.. 101°75 
at. 


Kenton (Ohio) School District.—Bonds Voted.—At the 
special election held March 6, 1899, the proposition to issue 
$19,000 school bonds received about 120 majority. 

Knoxville, Tenn.- Bond Bills Pussead by Senate.—The 
Senate has passed bills authorizing bonds for the purchase of 
a site and erecting a city hospital thereon and for the pur- 
pose of are — floating indebtedness. 

Lincolnton, N. C.—Bonds Authorized by Legislature.~ The 
Board of Aldermen has been authorized by the Legislature 
to issue bonds. 

Lowell, Mass.—Loan Negotiated.—This city has negotiated 
a loan of $35,000 with the Lowell Institution for Savings 
at 314%, net interest, the lowest rate, we are advised, ever 
obtained by this city on such terms, Loan matures one- 
tenth annually. 

Lucas County, Ohio.—Bonds Authorized.—The Commis- 
sioners will shortly issue $120,000 1-20-year (serial) bridge 
_ Securities are in denomination of $1,000, dated April 

Luzerne ‘ounty (Pa.) Central Poor District.—Bond 
Offering.— Proposals will be received between 10 4. mM. and 
12 m March 22, 1899, by S. W. Davenport, Secretary, 18 
North F:anklin Street, Wilkesbarre, for $200,000 34¢¢ gold 
building bonds. Interest will be payable April 1 and Octo- 
ber 1 at the Second National Bank, Wilkesbarre, and the 
principal will mature $10,000 yearly on April 1 from 1903 to 
1922, inclusive. Bidders must satisfy themselves as to the 
legality of the bonds and state that they are so satisfied in 
their bid. A certified national bank check, payable to the 
District Treasurer, for 5¢ of the amount of the bonds bid for 
must accompany proposals. 

McConellsville, Ohio.—Bond Sale.— On Mar:h 8, 1899, the 
$10,000 5% water-works bonds were awarded to S$. Kubn & 
Sons, Cincinnati, according to reports. 
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Mecklenburg County, N. C.—Bonds Authorized by Legis- 
lature.— A bill recently passed by the Legislature author- 
izes the issuance of $10,000 50 year road-improvement bonds. 

Media, Delaware County, Pa.—Loan Negotiated.—The 
Borough President has borrowed $2,000 at 5¢ from the First 
National Bank, Media. The loan was made upon a note of 
the borough, dated March 2, 1899, and maturing May 2, 1899. 

Middletown, Conn.—Bonas ed.—The issuance of 
bonds for road improvements is being considered by citizens 
of this place. 

Minneapolis (Minn.) School District.—Bonds Proposed. 
—The Board of Education has decided to request the City 
Council to issue at once the $200,000 bonds authorized by the 
State Legislature. 

Monroe, Union County, N. C.—Bonds Authorized by Leg- 
islature. This township has legislative authority to issue 
$80,000 road bonds. 

Morristown, Tenn.—Bonds Authorized by Legislature.— 
Le; tive authority has been given to this place to fund its 
indebtedness. 

Mount Airy, N. C.— Bonds Authorized by Legislature.—The 
Legislature has authorized this township to fund its indebt- 


Murfreesboro, Hertford County, N. C.—Bonds Auth r- 
ized by Legislature.—Legislative authority has been granted 
this township to refund its bonded indebtedness. 

Nashville (III.) School District.—Bonds Proposed.—This 
district will issue about July 1, 1899, $14,000 bonds to refund 
part of those maturing on that date. a 

Nashville, Tenn.— No Election Held.—No election was 
held on March 1, 1899, to vote on the question of issuing 
bonds to purchase a public park, the City Council having 
voted down the proposition. A motion to re-consider the 
matter is still aj and will be disposed of at the next 
meeting of the Council. 

New Orleans, La.—Floating Debt Bonds.—Mr. R. L. 
Tullis, Secretary to the Mayor, advises us as to the present 
status of the floating debt bonds issued under the funding 
—— of the Board of Liquidation of the City Debt of 

ew Orleans. Up to date about $298,(00 of claims have 
been funded at 68 cents on the dollar, making slightly more 





authorized by the Constitution of 1898. “There are at 
present,” Mr. Tullis writes, ‘‘some claims under considera- 
tion by the board, but not yet allotted.” The law under 
which these claims are funded was givenin the CHRONICLE 
August 27, 1898. 

North Carolina.—Bonds Proposed.—House Bill No. 1875 
authorizes the issuance of State bonds for the purpose of 
paying off the indebtedness of the penitentiary and also for 
buying State farms. The bill provides for the issuance of 
$110,000 4¢ 10-year bonds for the first purpose and $95,000 4¢ 
10 year bonds for the latter. 

North East, Pa. - Bond Election.—An election has been or- 
—— early in April to vote on the question of issuing 

onds. 

Oakley (Village), Ohio.—Bond Election.—At the general 
election to be held April 3, 1899, the question of issuing $10,- 
(00 41¢¢ village-hall bonds will be voted upon. Securities, if 
authorized, will be in denomination of $500, dated Sept. 1, 
1899. Interest will be payable March 1 and September 1 and 
the principal will mature $500 yearly on September 1 from 
1904 to 1923, inclusive. 

Orange County, N. C.—Bonds Authorized by House,—In 
order that this county might issue bonds to pay its inde bted- 
ness a bill was introduced in the House and has passed that 


y. 

Orange oe.) School District.—Loan Voted.—At the 
town meeting held March 6, 1899, it was voted to borrow 
$15,000 for an addition to the tg ena building. Details 
of this loan have not yet been determined, but we are ad- 
vised the loan will most likely be made with a local bank. 

Padueah, Ky.— Proposed Bond Election.—Mayor Lang has 
recommended that the Council take the necessary action for 
an election to vote on the question of issuing bonds for a 
$20,000 market house and for surface sewers and asphalt on 
Broadway. 

Palo Pinto (Texas) School District.— Bonds Approved,— 
ous 8 ttorney General has approved an issue of $2,500 school 

nds. 

Pawtucket, R. I.—Bonds Authorized by Legislature.— 
Legislative authority has been granted this city to issue 
$100,000 4¢ gold street improvement bonds and $50,000 4¢ 














than $200,000 funding bonds issued out of the $250,000 | gold school bonds. 
NEW LOANS. INVESTMENTS. INVESTMENTS. 
Notice to Holders of MASON, LEWIS & CO., EDWD. C. JONES & CO. 
DEALERS IN 


Lincoln, Neb, Bonds. 


Outstanding bonds of the CITY OF LINCOLN, 
NEBRASKA, described as below, aliof which are 
now optional, called for payment at the BANKING 


BANKERS, 
60 Devonshire Street, Boston, 
171 La Salle Street, Chicago, 
OFFER FOR SALE: 


Municipal, Railroad 
Street Railway and Gas 


BONDS. 











HOUSE OF MESSRS. KOUNTZE BROS,, NEW eno County, Mansas.................0.seee0e 4 80 
YORK CITY, will be paid on presentation at sald] J oiter Gua Con doliet, Wii... be 
BANKING-HOUSE OF KOUNTZE BROS. Interest] South ¢#maha, Neb... . Ge NEW YORK - 1NASSAU STREET. 
ceases March 1, 1899. Bayfield County, Wis. ..............0....000- on PHILADELPHIA - 421 CHESTNUT ST. 
FOR INFORMATION REGARDING THE NEW And Other Desirable Securities. 
REFUNDING BONDS OF THE CITY OF LIN- 
COLN, ADDRESS 
r Leach & Co., Bank HIGH GRADE GOVERNMENT, MUNICIPAL 
arson, Leac 0,, DAUKETS, AND RAILROAD BONDS 
33 Nassau Street, New York. State, Manicipal, County, School 
BONDS. 


N. W. Harris & Co, Bankers, 


31 Nassau Street, New York 


Through whom called bonds may be collected 
without charge. 


BONDS CALLED ARE DESCRIBED AS 
FOLLOWS: 

Refanding, Dee. 20, 1885, 5147.825,000 

Funding, April 1, 1886. 514¢... 27,000 


Legal investments for Savings Banks in New York 
and all New England. 


Rudolph Kleybolte & Oo.,, 


BANKERS, 


No. 1 Nassau Street, New York, 
3d and Walnut Streets, Cincinnati, O. 


LISTS MAILED UPON APPLICATION, 


C. H. WHITE & CO., 


BANKERS, 
31 NASSAU ST., NEW YORK. 
AGENTS FOR THE 
ANGLO-AMERICAN BANK, Ltd., 


Charing Cross, London. 


‘ 





Refanding, Oct. 1, 1887, 5144.. 30,000 
Sewer, September 1, 1886, 5¢.. 80,000 
Paving Intersee’n July 1,'87,5¢.100,000 
Water Fourth, Oct. 15, 1887,5¢. 10,000 
Water Fifth, July 1, 1888, 5¢.. 10,000 
Paving Intersec’n,J uly 1,'88,57.100,000 
Sewer Second, Aug. 1, 1890, 5¢. 20,000 
$402,000 
Per Ordinance of the City Council of the City of 
Lincoln, Nebraska, duly approved and advert tised. 


PROPOSALS WANTED. 





ADAMS & COMPANY, 


BANKERS, 
DEALERS IN 


INVESTMENT BONDS. 


Members of Boston Stock Exchange.' 
No. 7 Congress and 81 State Streets 


Individual Accounts received subject 
to check at sight in London. 
Cable Transfers. 


FEARON & CO., 


BANKERS AND BROKERS, 
511 CHESTNUT STREET, 


PHILADELPHIA, 
INVESTMENT SECURITIES. 




















4 will be received by the City of Montgomery, BOSTON. 

until April 34 proximo, 12 M., for the purch 

of Thirty Thousand Dollars 434% Thirty- Year Bonds, BOND CALL MUNICIPAL BONDS. 
. 


issued for the purcliase of a park or parks. The 
city reserves the right to reject any/and all bide. 
R. H. SOMMERVILLE, Treasurer. 


DWIN RK. LANCASI En, 
INVESTMENT SECURITIES, 
Seuthern Securities a alew 

15 WALL STREET, WEW YORK. 


Notice is hereby given that Harrison County, 
Texas, Compromise Railroad Subsidy Bonds of the 
denomination of $£0 each, numbered from 1561 to 
2000 inclusive, will be paid on presentation at the 
Treasury of the State of Texas. Interest will cease 
after April 11th, 1899. 


John Nuveen & Co. 
INVESTMENT BANKERS, 


1st National Bank Building, Chicago. 
Correspondence solicited, 








R. W. FINLEY, Comptroller. 


Reference, First National Bank, OMeago. 











RS in, 


MakcH 11, 1899.) 
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kskill, N. Y.—Bonds Defeated.—At the election held 

Maren 7 1899, the proposition to issue $100,000 paving bonds 
feated. j 

be, County, N. C.—Bonds Authorized by House.—This 
county has obtained authority from the House to issue fund- 
i ds. — 
py tome County, N. C.—Bonds Authorized by Legislature.— 
The Legislature grants this county the necessary authority 
to issue bonds to pay its indebtedness. ; 

Pilot Mountain, N. C.—Bonds Authorized by Legislature. 
—Legislative authority has been given to issue public-im- 

nt bonds. 
Pritt . ounty, N. C.—Bonds Authorized by Legislature.— 
This county may issue bonds, now that legislative authority 
n obtained. 
— (Township), Ohio.—Bond Election.—At the 
spring election the question of issuing $40,000 turnpike bonds 
will be voted upon. : 

Pulaski, Tenn.—B nds Authorized by Senate.—Ths Senate 
has passed a bill authorizing this place to issue bonds. 

Patnam, Conn.—Loan Authorized.—At the annual city 
meeting the Common Council was authorized to borrow a 
sufficient sum of money to meet current expenses. 

Putnam County, I1l.—Bonds Proposed.—It is stated that 
this county recently made an offer of $50,00) in 20-year bonds, 
a free right of way and exemption for 10 years from taxation 
to any company that would build and operate a railroad into 
Hennepin, the county seat. The only means of transporta- 
tion at present is by boat to Peoria. The county and city 
are free of debt. é ; 

Raleigh (City), N. C.—Bonds Autiorized by Legislature,— 
This city has beeu authorized by the State Legislature to 
issue bonds, — 

Raleigh (N. C.) School District.—Bond Election.—An 
election will be held May 1, 1899, to vote on the question of 
issuing $50,000 school bonds. : 

Raleigh — N. C.—Bonds Authorized by Legisla- 
4ure.—The Governor has signed the bill authorizing this 
township to issue road bonds. 

Ramsey County, Minn.—Bonds Authorized.—The issuance 
of $18,000 314% 10-year bridge bonds has been authorized By 
the Board of County Commissioners. 





Ripley, Teun.—Bonds Authorized by Legislature.—Scaool 
bonds to the amount of $10,000 have been authorized by the 
Legislature. 

Rockingham, N. C.—Bonds Authorized by Legislature.— 
The State Legislature has passed the bill authorizing this 
town to issue water-works bonds. 

Rocky Mount, N. C.—Bonds Authorized by Legislature.— 
The Senate has passed House Bill No. 1502, authorizing the 
issuance of water- works bonds, 

Rotterdam, N. Y.—Bonds Authorized by Senate.—The 
State Senate has passed a bill legalizing the official action of 
Frank Davis, former sole Commissioner of Highways of this 
town, and authorizing the issue of bonds for the payment of 
indebtedness incurred 8 him. 

Rutherford County, N. C.—Bond Bill Signed.—The Gov- 
ernor has signed a bill authorizing this county toissue bonds. 

Saginaw, Mich.—Bond Sale.—On March 8, 1899, the $18.- 
500 and $10,000 314¢ refunding water bonds were awarded 
to E. H. Gay & Co., Boston, at 103'10. Bonds mature May 
1. 1920. For description of bonds see CHRONICLE March 4, 
1899, p. 442, 

St. Francis, (Ark.) Levee District.—Bonds Authorized by 
Legislature.—The L9islature has passed the bill authorizing 
the issuance of $750,000 improvement bonds. 

Salinas City, Cal.— ona Offering.—Proposals will be re- 
ceived until 8 P. M. March 16, 1889, by John J. Kelly, City 
Clerk, for $30,000 5% gold school bonds. Securities were 
authorized at an election held Feb. 9, 1899. They are in de- 
nomination of $750. Interest will be payable annually on 
January 2 at the office of the City Treasurer. Principal will 
mature one bond yearly on Jan. 2 from 1900 to 1989, inclus- 
ive. Acertified check, payable to the Mayor, for 2¢ of the 
amount bid must accompany proposals, 

Salisbury, N.C.—Bonds Authorized by Legislature, —Water- 
works, sewer and electric-light bonds have been authorized 
by the Legislature. 

Saratoga (Township), Grandy County, III. -Bonds Voted. 
—This township ,has voted to issue $15,000 bonds for road 
improvements. 

Schenectady, N. Y.—Proposed Bond Sale.—This city will 
eng sell $15,000 4% sewer bonds and $15,000 water- works 

nds. 

















INVESTMENTS. INVESTMENTS. INVESTMENTS. 
Government ano State, Municival and Corvoration 
Municipal Bonds BONDS 
BOUGHT AND SOLD. County, City, School, To net the Investor 
ronsistien von THY PORCHASS BALE OB Bonds. 3 to 5% Per Cent. 


EXCHANGE OF ABOVE SECURITIES. 
LISTS ON APPLICATION. 


N. W. HARRIS & CO., 


BRIGGS, TODD & CO., 


CINCINNATI, OHIO. 


Lists sent on application.* 


W. J. HAYES & SONS 


111 Cougress Street, Boston. 





BANKERS, 
31 NASSAU ST. (Bank of Commerce Bldg.) 





THE 421 Chestout Street, Philadelphia. 


LamprecuT Bros. Co. 


413 Superior Street, Cleveland, 





RUTLAND RAILROAD C0.) or” Ons SuevEraxp. onto. |MUNICIPAL BONDS. 


41¢¢ First Consolidated Mortgage 
Gold Bonds, 
DUE JULY 18T, 1941. 
full descriptive circular on application. 


E. H. ROLLINS & SONS, 


Cleveland market 


DEALERS IN 
MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION 


BONDS. 


LISTS SENT UPON REQUEST. 


Information given and auotations furnished con- 
cerning all classes of stocks and bonds that have a 


Securities Netting from 31; to 6: 
ALWAYS ON HAND. 
Send for our Invest ment Circular. 


DUKE M. FARSON. Banker, 


Municipa) Bonds 183 Dearborn Street 
CHICAGO. 








19 Milk Street. Boston. Mass. 





PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 


F.R. FULTON & CO., 
Municipat Bonps, 
171 LA SALLE STREET, 
CHICAGO. 


M. A. Devitt & Co., 
MUNICIPAL BONDS. 


First National Bank Building. 
CHICAGO. 








FUNDS. 
LISTS MAILED ON APPLICATION. 


Farson, Leach & Co, 


W. D. Van Vleck, 


35 NASSAU STREET, - - NEW YORK. 


MUNICIPAL BONDS. 


c.R. GOODE & CO. 


HIGH-GRADE WARRANTS 
Netting from 4 to 87. 


15 WALL STREET NEW YORK. 























CHICAGO, NEW YORK, CASH PAID FOR 
100 Dearborn St. 35 Nassau St. MUNICIPAL BONDS. Kansas Municipal Bonds in detautt, 
Wichita Mortgages, default or not, 
TROWBRIDGE E C. STANWOOD & Co. yee nf Ape ay oe Real Estate, 
oreciose M+ rtgages, etc. 
M ACDON ALD —* DEAN GORDON, Financial Broker 
121 Devonshire Street. WICHITA, KANSAS. 
& NivER Co. BOSTON. We Buy ond Sell Municipal Bonds 
uthern and Western ; 
MUNICIPAL BONDS S. A. KEAN, also Guaranteed Railroad Stocks. 
, MUNICIPAL AND OTHER ROSENBERGER 4&4 LIVERMORE, 
SECURITIES, (Specialists in Texas Securities),: 


lst Nat. Bank Bldg. - - CHICAGO 


132 La Salle Street, Ciiicago, 


40 Wall Street, New ers, 
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Sibley, Osceola County. lowa.—Fond Election.-- An elec 
tion wil) re held March 27, 1899, to vote on the question of 
issuing $16,000 waterworks bonds. If issued the bonds will 
probably mature in 20 years, and {interest will most likely 
be 5¢, payable in gold. 

Swain County, N. (.—Bonds Authorized by Legislature.— 

Bonds to pay off indebtedness have been authorized by the 
ature. 
yracuse, N. Y.—Temporary Loan.—This city has nego- 
tiated a loan of $100,C00 with Blake Bros. & Co.. New York 
City, at 3°10¢. The loan was made in anticipation of the 
collection of taxes and will mature Nov. 10, 1899. 

Tarboro, N. C.— Bonds Authorized by Legislature — Water- 
works and sewerage bonds to the amount of $40,000 have 
been autborized by Legislature. 

Taunton, Mass—No Bonds Authorized.—According to 
newspaper reports, this city has been authorized to issue 
$50.00) sewer bonds, but upon inquiry we learn from the 
City Treasurer that he has not received authority to issue 
bonds of any kind 

Trenton, Tenn.— Bonds Authorizea by Senate.—The Senate 
has paseo a bill granting this place authority to issue bonds. 

Trinidad, Col.—Bond Flection.— At the spring election to 
be held in April, the question cf issuing $83,000 refunding 
bonds will be voted upon. These bonds, if authorized, will 
_be issued to refund the funding, bridge and street bonds 
now outstanding. 

Utica. N. Y.—Bond Offering.—Johbn A. Cantwell, City 
Clerk. will se)] at 2 Pp. M. March 14, 1899, $6,823 70 4¢ 1-6-year 
(serial) paving bonds. Securities will be dated Dec. 23, 1898. 
and Jan. 20,1899. Sealed proposals will be received by the 
Mayor until the above hour and must be accompanied by a 
certified check for 10¢ of the amount of bonds to be sold. 

Walla Walla, Wash.—Bonds Propc sed.—The Commercial 
Club of this city recently passed a resolution urging the 
Council to take immediate action looking toward the con- 
struction of a complete sewerage system. 

Ward, Co!.— Bond Of ering.— Proposals will be received at 
any time by H. T. Haines, Town Clerk, for $12,000 6¢ 10-15- 
year (optional) bonds. 

Was easton County, Ky.—No Bonds to Pe Issued. - We 
stated in the CHRONICLE Feb. 24, 1899, that the report was 





current that this county had underconsideration the issuance 
of $100,000 4¢ road bonds. Upon inquiry we learn that there 
will be no bonds issued. 

Wayne County (P. 0. Wooster), Ohio.—Bond Sale.—On 
March 3, 1899, the $3,000 5¢ ditch bonds were sold to the 
Wayne County National Bank, Wooster, at 104:188. Fol- 
lowing are the bids : 

Denison, Prior & Gb. Clove | 8116 00 | First Nate Bank, 3 
New ist Nat. Bk, Columbus .. 3,103 50/| Robert A. Childs Syracuse.... 8,025 00 

Principal will mature $6(0 yearly on Feb. 1 from 1900 to 
1904, inclusive. For further description of bonds see CHRon- 
ICLE Feb. 25, 1899, p. 394. 

Westboro, Mass.—Bond Sale.—On February 21, 1899, this 
city sold $4,000 4¢ water bonds to Estabrook & Co., Boston, at 
11450. Principal will mature in 1925, 

Wilmington, N. C.—Bonds Authorized by Legislature.— 
Refurding bonds have been authorized by the Legislature. 

Windsor (Village), N. ¥.—Bond Sale.—On March 6, 1899, 
$20,C00 me water bonds were awarded to R. B. Smith & 
Co., New York. at 103:50. Following are the bids : 

-+-100°152 
€ i . H. ; New York... .. Par 
Beoron & kioratwee”veote iors? | °% tguaein ota tr Donde tg 
Walter Stanton & Co.,N. Y 101°15 | Jose, Parker & Co.(for 4% bonds 
Geo. M. Hahn, New York 100°66 | 8. A. Kean (for 4% bonds) 

Street, Wykes & Co., New York.10075 

Worcester, Mass.—Bond Sale.—This city has sold the 
$100,000 4% bonds recently authorized for the payment of 
land damages caused by laying ont streets. Securities ma- 
ture Jan. 1, 1909. 

Zanesville, Ohio.— Fond Sale——On March 1, 1899, the 
$17,400 5¢ 1-5 year paving bonds were awarded to Feder, 
Holzman & Co., Cincinnati, at 10465. For description of 
bonds see CHRONICLE February 18, 1899, p. 346, 
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Green, N. ¥.—Geo. L. Page, Supervisor. This town isin 


Chenango County. 


LOANS— When Due. | Assessed valuation,per'l. $260,600 
RAILROAD-AID BONDs— Total valuation 1898....1,652,600 
78, J&J, $198,700....Jan. 1, 1900 ; Tax rate (per $1,000) 1898. .$9'10 
Bonded debt Jan. 2, 99. $198,700 | Population in 1590 was 164 
Assessed valuation, real.1,392,000 | Population in 1899 (est.)....3,200 
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FLANDRAU & CO., 


372, 374, 376 BROOME 8ST. 


| TRANSMISSION ROPE. 


CORDAGE 








2d 3d & 6th Ave. L 
at Grand St. 


Just East of Broadway. 
4th Ave. electrics pass door. 


Elegant Carriages 


For TOWN and COUNTFEY. 


UNEQUALED ASSORTMENTS 
OF HIGHEST GRADE 
COMPRISING ALL STYLES, 
LOWEST PRICES FOR QUALITY. 


A good stock of second-hand vehicles, repaired in 
our own factory for sale at reasonable prices. 





1850. 1899 
The United States Life 


Insurance Co. 
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9 eath Claims pald WITHOUT DI8- 
go T as soon as satisfactory preots have 
received. 


Active and Successful Agents, wishing to repre. 
sent this —— may communicate with 
RIOHARD E. OOOHRAN, 3d Vice-President, 
at the Home Office, 201 Broadway, New York. 
OFFICERS: 


der RurEnences | 





THE AUDIT COMPANY 
OF NEW YORK. 


Equitable Building, 120 Broadway 


Physical and Accounting 
Examinations. 


In addition to accounting examinations, the 
charter of the Audit Company of New York 
authorizes it to examine and report unon ibe 
physical condition of steam and street railroads, 
manufacturing and other plants, ana to appraise 
their values. 

Physical and accounting examinations com 
bined afford a oorrect basis for corporation 
financing and for valuation of corporate secur- 
ities or partnership interests, 





Located tn the W est since 1872, 
and having had sarge experience in 
Western Mortgage Loans, 


27th 
THE R. J. WADDELL 
year INVESTMENT COMPANY, 


OF OTTAWA, KANSAS, 


Offers Special Facilities forthe care and collec 
tion of the Securities of the 


NEW ENGLAND LOAN 
& TRUST CO. 


Have received for collection about $2,000.000 of 
the securities of the fol'owing com jes: Equaita- 
» Lombard, Western Mortnage, 
1s Conklin. Send for circular giving de- 
tailed statement of what we bave accomplished. 
Importers’ & Traders’ Nat. Bank, 
New York City. 


Mercantile Trust Co., Boston, Mass. 
and many otbers East and West. 





SHIPS’ HAWSERS.! 


SPECIALTIES, 
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‘The American Man'f g Co. 


67 WALL STREET, 
NEW YORK. 





THE 


United States Government 


uses the Whiting Papers. So do the 
leading Railroads, Banks, Insurance 
Companies and Mercantile Houses every- 
where. If youare not usiug Whiting’s 
Linen Ledgers in your office write us for 
samples. For account books they are 
unequaled. They are made in tints 
especially recommended for the eyes by 
eminent oculists. We will send you 
a pamphlet on the subject free. 
WHITING PAPER COMPANY, 
HOLYOKE, Mass., 


AND 150 Duane St., NEw YoOrE 





Whann & Schlesinger, 


DEALERS IN 


MUNICIPAL and RAILROAD 
SECURITIES. 


71 BROADWAY. NEW YORK. 








